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USZLAVYRINBIMY : NBWUTWATIENTU / NoWUT AT / nesusiuiiduawuiuuiiaaundswinssmea (FIF) / nesu
fnsamulunemusuduneld uaa. weaiu (Cross Investing Fund)

ulgurensasyu

newuiiulevgamuluiIeam ureINaUTINANUTENA (50 “Neaundn (Master fund)”) Wieanaem e, Tnewadeluseu
Uummluuaamﬁaaav 80 VoY ARAMI NG FUFNSVRINDINU ezjQﬂaqwulwa%vawuiwmaawwuamawu State Street®
SPDR® Portfolio MSCI Global Stock Market ETF (“ﬂawwan”) aﬂawuﬂaamiam%ﬂ (USD) flvansd sumama‘iummﬂ
MANVSNG NYSE Arca Useimeianigaiisni wieananavanvinginen %mslfuammﬂuﬂszmﬂamgamm (USA) U311599n3
amu uagiliusnwnsamumdnie SSGA Funds Management, Inc. (the “Adviser”)Iﬂaﬁ'ﬂﬂmwwé’mmuﬁﬂ" NWINTaY UL
maimm’snmumamaq us. Securmes and Exchange Commission (SEC) mmuam%ﬂammaq Intema‘uonal Organlza‘uon of
Securities Commissions (I0SCO) W ﬂu NIV UILAIY] WlussUsened sasdamalid net exposure il Lﬂ gafostuaud og
mailsxmﬂiﬂmaaﬂiusauﬂumﬁlmuaﬂﬂaﬂsaaax 80 vosaAmMINdAuavsvenomu Wianusaanfidninnuanznssunis
n.a.6. Usenmaninue

nemuvaniiuleungssinnuNanIsAlunuvasisil MSCI ACWI IMI (“Aviiansds”) Fasmigrddinasinsdadenndnnsnd
GuawiwmmmLuauszlamsﬂ,ummwaﬂm‘wsﬂu‘uiumﬁwmmumumﬂumﬂmmmLﬂmimmiaﬂ NOWUIINAYNSNNTAINURUY
Sampling Strategy IngagyhmsAndonuannindifiesusdiuvesesnusynaudadl Lwaiwwasmﬂﬁsawuuamsfmvmummmm
warnanouwnulnesnlnalAgeiuaTo1d

é’w%’uﬁumwuﬁauﬁmﬁaﬂawlu11/|amfﬂﬁmszmawuiuwﬁaaaqwusuaaﬂaawusmﬁﬁLaﬂ/\lﬁﬁ'msu%mﬁmmiﬂawuiué’ﬂwmu
inverse management LWa‘usmiammswaﬁmmﬁawummﬂawuﬂmmuu (portfolio management) LLavavwmsmawumlu
wagAneUsTna IumswawwuwuaﬂwmmawLaur;hn Gun asanswil PTIETNY mwmsmwummu Iumﬂmamaws POt
nanNSNg LLa“/mamwaauaumamimﬂaﬂma‘lmmﬁaumw3~U1ﬂuimqmi WAL/ M3 amuT ANENIINANT N.8.5. 1150
FinauAnynITINNG N.AA. UssnAmvuavs e linsmiuyey

nesyuenafimsanasulunedlidedyadenearmii (Dervatives) ilaanmundes (Hedging 1ndnsuaniudsuiu Tne
ﬂaawuﬁ]umammwamaa’awmmaﬁmnumwmﬁmmuammamﬂawwwm (fully hedged) (szwina3peaz 95 - 105 vas
mammuamu‘lumwsvmm imsamudangn 1wy mavihdyanamey waysiednyamesisarisndaiusaruandeu Wy
i o nawumawummLammuamml,amﬂamﬂumuwhiﬂmmiﬂmnummLamla Fsoravilviamuldsunauiamuan
asmLLaﬂuJaﬂumﬁﬂﬂiumuﬂummmuamuLsmn?ﬂlm wenanil ﬂ’]iVl’]ﬁLﬁﬂiiﬁJ{jaﬂﬂuﬂ’nuLﬂﬁJﬂWluGMi’]LLaﬂL‘lJaEJumﬂa'l’Jmﬁ]
fdunu mvn’lwmamammummﬂawuimssmammmﬂmuww Windy vl nesuarliamuludyagndenearmiuieiy
stammw‘lumﬁmmmmmiamu (Efficient portfolio management) ) Tnetdulunumdninasiidninnunmenssuns
n.a.9. wioAmznISUMIMAURaIUiue Wislianuiugeu

nesuenamulumiisamuuesnemusm Ssegnelinsdamsvesuivnianis ludednliiudosas 20 veuarmingau
qvisveINaIU Imamsaamu‘luumammummanmaqaamzﬂm ﬂiauuiammwawwuammmusumﬂulﬂmwaﬂmmsm Foulei
dniinnuAniEnsIung nas. fvua e ﬂaawuﬂmamﬂummmmwuaauﬂaU‘Luﬂm‘wum‘ww (circle investment) waznaavu
Uanemsansnsaasyusislunamuduneld vaa. FenmilUlESnlaiiu 1 non el msaqm%amaaaﬂmmﬂsmnaqmumwﬂu
Mmaamumeﬁ,mmﬁammsmawswammiulmﬂulﬂmwaﬂmzuem Rouluitdrinamnnznssims nas. fvun Tnes il
newuAURawAinam uUaene

a
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uenanil nesuoRamuniedlifmmansiidyntemsdamiusl (Structured Note) uagasansviiinsusumminideio
shndrfianunsnamuld (Non-nvestment grade) wagnsnansui ilildSunisdadusiuaninindefio (Unrated) uasndnmindes
Uivniladldanmad sulunaavdnning (Unlisted Securities) saufisenavhgsnssunstidumdnning (securities lending) vide
ﬁsﬂﬁumi%lmmmmmaﬂu (Reverse Repo) Uaz/vi30 m‘waauaumamimmaﬂwaimmﬁaumw'in"Li‘LuIﬂﬁaﬂ’lﬁ Waz/vise
uinazTIINg nan. vive dinnuaaznssums nas, Ussmaivuaielyieiiiuvey

Tunsdifinemuinisawmulunemudaenidlitesnindesay 5 veaarmingduansvamnemuualenia MnUsnginyaa
nindaugvsvesnamuumeniinesurailUamuiiyardminddugvsanadudnuaeladnuaenils dewislull

1. yarmindduans o Julafunilsanas > 2/3 vesarmindduansuenamulaienis e

a

2. voasmveaAmsndduanianattugisszeziian 5 Juihnslafededufnduduau > 2/3 veaadmingdugvsues
nowuUlaIen

USENIANTILANTUNTAIUASNNNG BaEI S NSNATNNUANLNTIUNNSIMNUE NNSNE LALAAAUS NS NG UTENARALR F1a5)

n1sAiiung szesIaiiiunig
1. Wdaminemulaeymdiyadmingauanas nSeuuwamemsaniuns |anglu 3 Jwihmsduusiuninsawedoyaves
asusEMTans Ihdinau nan. wazddemiaeamunu (wamems | nesulaemsiivnngin
suiumsdnamiesnild s leniinngavestemielans)

2. Wamedeyangiiunsaniunisany 4o 1. segasuiily Wiou vo 1.
(Aufiunsliyaainsiifettondamedoyaninga1imie)

3. UURmuwuavnansaliuniseu 4 1. melu 60 TutuuiiuniimsiUamedayaves
ﬂEJWlu‘Ua’]EJVINVIUi”mJ]LWI
4. S18UNANITANRUAITANY VD 3. WEIUNIU N.8.0. 51U Mely 3 JurnmsuusATUNALENNTAY 98 3.
o I
WAESD

TunsAnnadndiunisamuveinemuazlitutssesiia dul
3338281 30 Tuduwsfufivanzdeudunomus
YTPEELIAT 30 TUNBUATUDILLATINTNTONDUANNEINUTIY

Paszegaafedldlunsdminensndduvainemuilionnnlifumamisfunsedulasuniieamu seliioson1sasmu
ail doslaiiiunda 10 fwins

v
o o

Visll nsuadadiunisasuvesnemusissmildsusslonivedamududfty

d3Uased1AvasNaeuEn

vanawu NoeU State Street® SPDR® Portfolio MSCI Global Stock Market ETF (“naavjuwen”)

Uszum o UTIN8Tow (Exchange Traded Fund) 7t unsauusziannszaienisamu (Diversified
Fund) nel@ingmung Investment Company Act of 1940 uasfiuflusisiis

itenusnslsanail | nesundnegnieldnsiiduguaves US. Securities and Exchange Commission (SEC) @ a1y
MfiuguaRuanNIng | @unTnandieyves Intemational Organization of Securities Commissions (I0SCO)

naNnYau18uannIng | NYSE Arca

wiavaeasunamu | Ll

Tundanenasu 27 NUAUS 2555
o/ I3 !
IngUszEen neamuilingUszasdiioasiamanauwny neuinAsssuilouwasaldanens 9§ vawnowu i

TnaAeeiunanauknuueInail MSCI ACWI IMI Index (“auiin1984”) Fenatio1edadnmueinig
Anaanurannsndvaauseniaanziloudovislunaiandnnsnglulsemanautanaslsena
AaALAA LILan
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ulsutguasnagns
QErENAN

NagNSNITUINITIAN TN :

nowuiluleueRnnUNaNITAEuINYDIAYE MSCI ACWI IMI (“Arensds”) neayuiinagns
N1389UkUU Sampling Strategy 1agagyiN1sAnEennaNNINGLNeIU1dINTRIRIAUTENBY
il i elvimeimnisauiidnuusdunudsagnanouunulassnlndifeetudvildneds
731 SSGA Funds Management, Inc. lugnugiu3nwinisasmu enafarsanamulundnning
\ipausdmnioifeuimuavesiuilsrsdsludadulndidssfudsidndwiueumaiza
newunandnilunewuussiannszatenisamu (Diversified Fund) neldnguune Investrment
Company Act of 1940 waziiufluifisiiu

melannzaainund nesuazamulundnnsndiidusdusznevvesiaiidnds waznsians
uanidnslunadnnsneg s 19Uszine (Depositary Receipts) § 459389 American Depositary

(%

Receipts (“ADRs”) W@z Global Depositary Receipts (“GDRs”) 71 8148 snannsne § a1y

aaAusEnouTewmiionds lidesnitseuay 80 veayar NINGAUAYS.

q

n1sasulunsngduau :

a a a

ﬂ@Q‘VHA@’]R]aﬂ%u%ﬁﬁ’]ﬁ’ﬁﬂu%ulﬂL‘U‘L!E]ﬂﬂ"di‘”ﬂE]“U‘?J?J\‘iWU‘L!E]NaQ‘lﬂ mﬂmwuamm ‘Vl‘u‘Uillﬂ‘ﬂﬁ

]
a

mi’]ﬁ’]iLLﬂﬂx‘lﬁV}ﬁIu‘ViaﬂVIi‘W?Jm’N‘UiuL‘1/|ﬂ LazTIsayUTBINeMUIMBY TIo1an UGy
an ensiiisuiniuan visiesasdenaaiu Grufnamusainiuiuimsinnislaeuish
IANNTNITAMU) LNBNITUTMTANNAT DS

ol Tumsfinmumanisduiunuesieiisnsta nesueaiinisamunszandalugaamnssile
onawnssuviavienguanamnssulanguenamnsaunisld wiandululussfuideaduidei
$redafinansrandlugnanunssumienguamamnssutiy uaznasuets amuludyydens
daamth leliinanssifiunuresnemuaonadosiufuiiseds

Friigradadusiidaniminmugarmdnningmunanaaiiuusedadiumsiiotusegos
(Free Float-Adjusted Market Capitalization Weighted Index) #5097 uit oaz i ounanis
afiuaulagsuvewaranasyululssinaiauudwasseinanaininlva lnoaseungy
Uszanaidonay 99 vesyaninaiansansyuinlan vanninduazuiemieenvannindfiazlesy
nsfadenidngrviisndwedinuandfilulumuinasiduuuauasyanmannindgnusan

¥
=1

pannIualy sadl

(1) US¥nronuannsnddeslyanmannindausainain aglugiaiesay 99 usnveangy
vdnninglunaaimuudy Inefinrsanainyasmdnnindmusanmaiuiufedndiunisie
Nusgay (Free Float-Adjusted Market Capitalization) fiedl dmduuievludsemanaioiio
vl inausigyaamdnningausanainsadfvuaaziriui midwesseduildiuuionlu
Uszinaimuie way

(2) ndnnindadiyarmanningnusimeainiuiumedadiunstieniuseges (Free Float-
Adjusted Market Capitalization) lifesninsesas 50 vesuienidounidniigainiunis
ARLERNANLLNAUI

v

X o o ea ] 3 o Ay & o ¢ v | Y1
NI N nanynsndnazdnduesrusenavvesrsideadulumundninasisuaninaaas fadl

() vannswdlulszmaimuudifesldnsidiuyarinisgergset (Annualized Traded Value
Ratio: “ATVR”) M9lu%79 3 Lisuway 12 ey lidssnitsesar 20 wazilauilunisyevie
Tun9 3 wieu lidsenindesay 90

(i vanningludsemeanaiainlnddedidnsdiuyanin1sdeviesed (Annualized Traded
Value Ratio: “ATVR”) 7M9lut79 3 1isuway 12 wweu idsgninsavay 15 waziimnudlunisde
elurig 3 ey lutlpenindesay 80
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M98 NI (Mutual Funds), neenusiudien (ETFs), n51a150Uius 1919899 51a15%u
(Equity Derivatives), ¥19ud3udnfin (Limited Partnerships) uagniasiion1saamnudiulvg
(Investment Trusts) aglignihunfinnsansinduesdusenauvesiviiineds

a1 Jud 30 NWAINIEU 2568 Avllonsdeusznaunteranningduiu 8,252 nannsng laaiinis
ns¥ansasuATeUAgUVatsUsEmaThlan uasidndrumsamulungugnavinssumalulad
nqugafanIsdy waruidniissegluansseiwiniludndwiddoddy fel ssdusenouuay
dadunsamuvesivisnads erefinsidsuuladldmumsnumusviuazaniznain.

dnadu (Currency)

Aaaa1sansg (US Dollar)

Management fee

Total Expense Ratio

TuvinsYavienyay | nduinis
A9

n1saneRuluna Yay 2 A39
Ansssueu

Soway 0.09 Aol

Seuay 0.09 nal

Investment Adviser

SSGA Funds Management, Inc.

Portfolio Managers

- Karl Schneider
- Keith Richardson

- Emiliano Rabinovich

Transfer Agent and

State Street Bank and Trust Company

Administrator /

Custodian

Auditor Ernst & Young LLP

GuTi3%9 (Benchmark) | A¥H MSCIACWI IMI (“Aaild1484”) dvildnedalasunisdaviuasaduayulag MSC, Inc.

(“Hinvindivtl”) viadl faaviduilidudivunesdusenouvediuilensds dmuadadiuihminyes

a '

anynindusiaren1sluivilends uasewnsteyanedItuyarnaInveivilandeina

1. 89AUSZNOUVRRYL (Index Composition)

Fil MSCI ACWI Investable Market Index \duswiig1sdsiinsounaundnnindussianasians
yuvuIalug (Large Cap) vu1anans (Mid Cap) wazvuaLan (Small Cap) eludszinesiamn
waazUssinanaainludsialan Inedndnnsndidudiulsznevaossaidsiuiu 8,195
vdnning uazaseunqumsamuluamansasulanyszinaiesas 99 vesyarmanning
Aanmsarinasmuls

2. An1sAuuATll (Index Methodology)

FuTiEn B ednvhiuneldmaninast MSCI Global Investable Market Indexes Methodology 1ag
AadenvdnningAdguauiRnunarisiurg anmades wazarmaLNsalunsamU 910
UszmaimuinduasUssmanainialbad newdundanguaiuvuiaudsmdundnninduuin
e (Large Cap) vu1anans (Mid Cap) wagaualan (Small Cap) vt fuildasnsaasihnin
pasmannngmuMaaaiuiusedndudiieiunedes (Free Float Adjusted Market
Capitalization) Insasaunguyarmdnnsndfiarunsaamulduszanudesas 99 vosmainns
arsnuiialan uazdnsuudgsesdusznevdudliasandesiunsiudsundasvosmainani

PENNUNVBS MSCl BE19@LALD

a
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3. 3BUNINUNIUBIAUITZNBUVNYE (Rebalance / Reconstitution)
Avfignededinanumuesausenauvesiaiiilulszdmnlasing laglunsmumusiudazsou
wfinsuiuugsteyandnnindeglunamlunsdnnadal wieumumundnningiiannsa
awulsl nausinsuUsnaumuTLNAUI ST uazeadUsznauvesndl elifulavieuanzmain
waglomanisasuldiogramngay lnofilsianamidunisamuuazanudeowesiuiin
VANINATIVE MSCI

4. aanmensidnfsdoyavasivil
Foyaves MSCI ACWI IMI Index ansnsawddslsrinuiulesinisnisves MSC

v a

%a;gamsuu: https://www.msci.com/indexes/index/664204/msci-acwi-imi-index

Ticker : SPGM

ISIN US78463X4759

Lmza'a“z’faganamu https://www.ssga.com/us/en/intermediary/etfs/state-street-spdr-portfolio-msci-global-stock-market-
etf-spgm

‘VIJIZZEJL‘VIQ :

ayumszaIgeinesyunantwAulagnAnEeny NIz WTTIAGY UazuUasanduRTuN 818Gy A lunsavidauuane 1amiels
FoARaRIYINToMAURTUN 11890y Didmuduatun s mguiuman

NAN13ALTUIIUVDINBINUNEN

dadaunisasnu
Top 10 Holdings Weight (%)
NVIDIA CORP 4.22
APPLE INC 3.81
MICROSOFT CORP 2.38
AMAZON.COM INC 1.98
ALPHABET INC CL A 1.88
TAIWAN SEMICONDUCTOR SP ADR 1.75
ALPHABET INCCL C 1.56
BROADCOM INC 1.52
MICRON TECHNOLOGY INC 1.15
META PLATFORMS INC CLASS A 1.11

a
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https://www.ssga.com/us/en/intermediary/etfs/state-street-spdr-portfolio-msci-global-stock-market-etf-spgm

Nan13a iU udaunas

Total Return (as of 06/30/2026)
50 - Percent

404
=] [{e}
(3] wn a
- [¢e} ©0 :
30 N N e @2 g
() [ o™ o =} o
o o o~ 2] <t
0 @ & @ 84 & 9~ - © @ o~ 3 & &
= = = ~ o 7] Ly :
- — - ol o — < o [2] o
— — - = = =] — — —

QTD YTD 1Year 3 Year 5 Year 10 Year

H NAV Market Value M Index

Performance data quoted represents past performance and is no guarantee of future results. Current performance may be lower or higher
than the performance data quoted. Investment return and principal value will fluctuate so that the investor's shares, when redeemed, may
be worth more or less than the original cost. All results assume the reinvestment of dividends and capital gains. Performance is shown net
of any fees. Periods of less than one year are not annualized. Visit statestreet.com/im for most recent month-end performance. Performance
of anindex is not illustrative of any particular investment. It is not possible to invest directly in an index. Index returns are unmanaged and do
not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the reinvestment of dividends
and other income as applicable.

wanews) : wanssduniluefn/mamsiSeudieuanmsdifiunuiidesdesiudadusiunaau Tlnduaduiuimamsdiiiunuluewnen

ANBWH : LWiéa“fJ’a;Jvamﬂ Fund fact sheet nau State Street® SPDR® Portfolio MSCI Global Stock Market ETFAs of 06/30/2026

ANMEIEAYVBINBNUAN

mMyamuianudes yarwan weinewuellAsuwauiuTurioanas wazkamuendgadsduasuannisanuly
nowuld vl nmsamulunemulilasuninuduasemIenissulseiuain Federal Deposit Insurance Corporation 138
MiwnuuessgaularesEnizowsn

Anudssdiunann (Market Risk):

MsamureIneuiimABIINNsUAsuLUAeIAElATYERY ANLUIILYRIMANN WageudssInMsamUlunain
NANNINY IﬂmfﬂaﬁmmaamuawLﬂﬁEJuLuJaaaﬂwaﬁﬁﬁéﬂﬁ’ﬁymnﬁa%@m 9 YU ANITLATHFN I mMswdsuulamedng
nenide snaduile arnidetevesioenvidnving wasammadememain uenanil wmnmsalddnlussdurtesiu oiine
oszAulan WU @ATI MINTALENIIMINNT MINeN15518 ToRWIVINNNTAT MSTEUININTNTE AB5ITUTIR MIUNTTZUN
yodlsafinsie videlymiuasisugudu | edwmansevuegisdiduddydenomunayiuamuresnamu

mmLﬁ&lamnmimvgu’l,umqmivgu (Equity Investing Risk):

nesuiianuidssanmsamuluasiansyu Tnesamdnminddnomuasmuenauiuifistudeanadld uaverafiemiumiu
ogunIns i eliifulumuiiananisal yarwemdnmindenmanasnniadoiamzvesioonndnmind vufedadediu
gRAMNTIL AMslATYERY vioanmznaalassin uonandl naenstansuiidnuusmsiadoulmiduindng Seeradaalst
smEnEngUTusanadliidlusserduiassrerem

audsInmsamuluvdnnindusnanigeidn (Non-U.S. Securities Risk):

vanninduenanisoiu3ni yaulls Depositary Receipts 919dauidssiunisdios ngssdeu insugia SnruaniUdeu uag
anmadesnnInsamulundnnindveamszesni lngusenuenansgewsnenalimalameteyaneasisuziesnit
nazenalailfegmelifinmsgusulin? mssoudad ngvine uasmssenunamsRuiifisusinuansgensn wenanil 9
o1aldFunansEvuIINMEMUANRLAT MIuAuinddu mawdsuuanlousn® eiunureman lasaimaadi
uaneinai Funugsnssuiigand anualunstiszauasfululiuse suddedidalunsthfununduussme uaznis
awnulu Depositary Receipts anaflanmagasiniuasiieudunugsnifudedsigeunsluraamdnvsndudn

a
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anudsaInANURUNIYYB YRR MW RugWS LLazmie'z“}’amwﬁ'aﬂamuiusﬂmgqn'jm‘%aﬁi"qn'h;&aﬁm%’wéﬁuqm%
(Fluctuation of Net Asset Value, Share Premiums and Discounts Risk):

wueatunesu ETF Bu 9 miwamurenesuannsatorsldlunansesiusamdnning lnssadensvemmisamu
TunanasesenauanieInyar NG auavsseniite (Net Asset Value: “NAV”) 98snesu 14l 9118816819890 3131
ningAugvreniag vieesninyarmingaugvseningld mumdsstinamenadiugeivludasiinaieiianudusunie
TursiinanauuanasesnaguLs

AdssndnTwaniUasy (Currency Risk):
Hesnyarmingauvenasmuoidldsunansenuidlunsuinuaensaunmaa suulamesdnsuandd suiuns
AaUszina ngunusimMIaauaINsLanUA suduam aaenaut o ianieaualunsleudundulssina el sna
uaniasuiunswinassmaenaiirudusauegsiided iy uasmadsuulamesduinsssmadofisuiuneaanianiy
ovdanaliyar g AuTesnemuioglusUanaiuswssmaanadls

AMdsINAEsuanENS TundnninegrnsUsema (Depositary Receipts Risk):
nsamulunsasuansdnslundnnsnganslseina (Depositary Receipts) awmmwmammmmaummmmumumm’l
uamni‘waawmmamaaﬂummwaﬂmwwaﬂ wenani mﬂmwm'ﬁmﬂanmmmmaﬂwmuanamuwL.Lmﬂmnmwaﬂmwa
91989 ﬂamuﬁ]uummmmmuammamﬂaauwamﬂmwammmawﬁuamaﬂm‘waEmaﬁ HDonsamIIansenaliansdnin
Aenfundnninggads siall avewmmasuansAvEa AN NI TemENMSNGS133 uarlunsdifinemuamulun
ansiananfisnsdwdnningdadudulsznovvesied muuanswesainanetsdwaliinaudedunsina
NARBULTILYBTTIE1984 (Tracking Error) tisitullel

Audsaduan AT (Liquidity Risk):

nesuaadeLdBnnsivdnninddamulsifianmadoaiisme anmeaainegluniigiisi vieidadiialunsde
vevdelouwdsuile Tsenadwalinomuliaunsadmhendnmindlilusanavieneitvengay uonaini mnanmeges
vemdrminsTinemuiionsosanas envdmaliiAnmmunnitessrisadensvommisamuiuyar g augysrevioe
(NAV) wazoravilimitsammuiannadosanas 1ail anmadeaf anaswemingaui nowuasmuenad mansznude
auaansovesnemulumsimmiuaniiosesiumsiutiefumianulfesneiurhg sufsenvilinesmulsiaunsoamu
IsmudndunsamuidoimslunaiaviegnamnssuunaUssamls

" msuustliavidgamuuazinsuszlevivasiiontlsamuienauviinvawiigamy

nawusliinisulsinvewniieamu

" SnusiidiRgyuainamusau

newuuleugamUluL BN UTBINDMUTIANUTENA (50 “NBMUNaN (Master fund)”) EaNewuLfien Toenadeluy
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1) 5’mnﬂi~aaﬁ°lumiahﬂﬂ"mammu

L‘WE)LUUWW]E’]ULWIULLFW]’JLLWIJ‘U@ UY maamﬂaawmaawu mmumﬂwsmﬂmwawu 219 ms’l,wuaua fﬂﬂ‘Vi
ﬂ?LLU“U']Lﬂﬁl’]ﬂUﬂ’ﬁaQVIU ﬂ'ﬁﬁL‘MFﬂLL‘H”u’ILﬂEl’Jﬂ‘Uﬂ'liﬁ\WlUI‘lJﬂEN‘WUT]M LLﬁ“’ﬂ’ﬁI‘M‘Uiﬂqiﬂadﬂqiﬂﬂﬁl VNU ATh)
auuamﬁmQamulmwsmiasmmaLuaqLLaummuau

2) Fuuziwsauinisiigamuazldfuandaunuy
ﬁawmﬂé’%’w?mimﬂﬁaLmu%w%aﬂnwﬂwamu L
o mslideyauazduuzinieafunesusm
o miluuzidumsde 1 maamﬂaawmaawu
o mslideyadudviusslon Reuly wazanudssweanesmu
o MIgMILANIAZAINTUNTINgINTTULAEMIIIUINIYEIN1TUY
o el nsliimuugihdsnanidulunuveuwsmihiuaslueygavesiaunu

3) AodureinisineAnauuudanadasiundnnsilusssudsunsdunfaiowdunisdtedinauunuun
qmaﬁ”ﬁlﬂﬁﬁ‘lﬁﬁmmLﬁﬂq%'aaﬁ'uﬁ]uﬁtﬂw (at arm’s length principle)
nsteameuunuiinardulumundnnisfilusssudennsdung at arm’s length principle) Tnaifudnsuay
Feulvilialulugramnssunamusan waflewdunsiiedmeuwniliuiyaaayi Uit lffmnmAsdosiudu
ey waglifinmshmundoulafideustlominndeladeniidng ldwmanye

1) arwiaufomnmaUsslseifienaiiatu uazsuuamenistiasiy
mMseeneuunusinaneaneliinanudaudmismauselon Wy funuenaauerinemuildiuaneuLmy
aan71 0glsAin UsEndanisldtruanumenstestiuaudaudmmaysslen wu
o Awuaulsviemstametoyasg1sdniaunwagiusda
o Mnualinishiruuzihuidamudulunuarumangay (suitability)

. ﬁixwﬁwﬁ’uq}LLaLLazaﬂmumiUﬁﬂ’amwmé"aLmu%aw‘%amwmaamu
o nstmualidunulidayauasfuuzilnefildannumunzavesauluddy
o MaUnmetoyadsTsudeuuwazimnauunuegelussla

Ansuwliunfumuie e viiedunAsuminsamuvenamus (railer fee) vanedls Mmathensssuisumsdanisd

USENIANISNDMUTIY FENIUIINNBIY LTI 11JmanJummmmu’1wLmmmmwzjamamwmaawwmﬂawuiau

(selling agent) Lwa‘lmaqwulmswsmsmmﬂumima ¥ viieduiAsumhsamu Wy mslimuugi vieuinisdu « 7

Nendesiuniisamu w.ﬂumﬁiimLuawwaammamulmwbLLm

Yaemangamuaunsansiudayaiiuiuinediunaeusudl

Aaauanunsansudeyaiiuifnlandminauvesuisnians uasiuladvesuiendanis uas/vie datuayunisue
vseTuTeAunITamU ((11)

dandiunisamuiiduinnagesnnindau viiagdyarselasenis (single entity limit)
AsEsnAsgive amu Lidindnsndiu
A1ENINASTAUTENA
- nsdlfl credit rating e¢flu 2 Suduusniuly amu Lidindnsndiu
- n3ald credit rating 9gluszAU investment grade wisnIn awuliiAuZesay 35

2 SUAULIN q
msasulumiae CIS awmu liddndnsndu

a
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nsamuluRunviionsiansiieusiRunin Nlduiuay amuliiinuesay 20

Ungeiioagludusuiianuisnawmuld (investment grade) 3o %o 10 deunsamuluy
WuSuehnysonsiansiieuinktulnnuessuiansooudy il AUTEIAVS ® HaNTSTHANY
WnzRurn visensasisgurailuyssiu Anfidnegnnslseme lng

@onlt credit rating Wuu
national scale)

msasulunindauvesoon/adyan lulsemasawssmaiisudy awuliiAuiesas 10
audetioeglususuiianansoamuls

msaspilunindauvesieen/ddyan lusaussmaisisusu amuldiiuseuay 10
mutdedeeglususuiannsoasyuls

nINEFY 1y amuldiiuieuay 10

- msamulunsasuilaansdeudenslunszanudons w30
vdnninddmiugamuiluves SET Y3U8IMANAT8UY Suinuamsiansiamulu
wannsndmsuseina benchmark + 5%,

' v oy
o

- miasplupsansuiieaniasuisniidanauliiimungming
Inevdongyanesnassna Fufuvesusdndnandensly
nszmuBerendnvnddmiudamuitiluves SET wievesman
Fovendnnindensuszine

- msasnuluiuitedlusewing IPO tienisanvefoudeusly
ﬂiumuﬁziaﬂmwanmwammuwawum"LU‘uaq SET %309049810
Fovevdnninganauszine

- miawﬂumwmmu G]‘i’]ﬂ’]iﬂﬂiﬂllﬂd‘vm SN Miaﬁﬂﬂ VINEJEJﬂ amuvl,mﬁu%aaas 10

f{TméTaﬂuummgmmalwa wastausvensansilusssina vie w3
foendndstumungmnesnessme (uilismauvessuiang
widlvdissemaildsuaugaliusznaugsia suimsmidedlu
Uszinele) vieidunsians Basel Il Afdudunuindedostly
aumwmmiamwulﬂ (mvestment grade)

- pansiifmuauthseail > 307 fuuuduftamu Fesiu
szUEJumaaQ”LuSUUUGUm regulated market

- §3N55U reverse repo / OTC derivatives ﬁv‘jﬁ'ﬁyiy’lﬁ credit

rating dusuAueRioagluszAy investment grade

e

ﬂ’]‘lﬂi&ﬂ‘ﬂ@ﬁﬁ‘]i’]ﬁ’]i%ﬁﬂ%ﬂlu
benchmark + 5%

nsamulunsndaudunenmiioannfissytneiu (SIP) amusuiulidifuiosas 5

BNTIHIUNTAMNUNAIUINAUNGURINTT (group limit)

m3amulunindFuvesusvnmnustnieglunguianislafansnils amuldiiuiouay 25
30
thwinwesmsransiiasyulu

benchmark + 10%
ANTIFAIUNTANUNAIIUMNUTLNNNTNETU (product limit)

msamulushuandu viesdya ity Aideulvwhudsuiiowd  amuruiulifuiesas 25
newuldsiiiiunisbiiinsiuleudvs Sendedumnanslannitnm

Angunerivun viefl Feulalinemuansavefugoonnsans
lﬂ/mumﬂmamﬂmimEmm'1Laumﬂwmmynmmsmﬂmu 12

\wau / Total SIP

§3nTIUMIBelaeiidnya e (Reverse repo) amuliinuiosay 25
ganssunsiguvannIng (Securities Lending) awmuliiiuiesay 25
nsawulunswdduidu Total SIP 1wy amuswliiiuiosas 15
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- amasuitldldanmaeudenslusmnderevdnning
AaUseina

- pmansyuiilailfoonlneuisniidndetunungangsasyna
Fafurerssmedindnienglunainderendnning
AnaUseing

- eIl aasRmiAeu viensians Basel Il #ilsilFegly
3wUUTRY organized market visawiniilay ustlaisau B/E uaz P/N
viensnansvill sansRaviinanu vide azians Basel Il 7ifl Credit
Rating o¢fluszAusind Investment Grade v3elsifl Credit
Rating wazoenlllsfinmsdamedeyadunsily

N15k9gINSIU derivatives 711 TngUsgasd i onsanaud e asnulaiiiu
(hedging)
N13:01%iNg3n33% derivatives NTlHNoNanALLEYS NI

(non-hedging)

ansndunsasuiaamuanuidiulddelufianisiiamu (concentration limit)

nsasuluiuvesusdnselasemnis amuldiiuseay
msawulunsansnil asrensiaitiiogm ssas Basel Il uazenn asnulaiiiu

vowpenelasienis

nsawmulumiig CIS vaanemulanamumnis aaulaiiu

ldifiufosas 105 vosyan
ANULFL LD
global exposure limit

laliuSesay 100 voe NAV

25

11 3 vosyaAmiAug
N1343U (financial liability)
vosffpennsnansTety
1T 3 vasduumiieanu
CIS FravmIABINaN TR
visenamu CIS fsUseme
floonmizeiiy

il msrwadadiumuulsuemsamukazdnsdunsamulilulymudsznaauznssunsmiusainyuinfienisamu

VDINDIU Wae/vis oA LAY

nowuln woa Lev Liad 8A3A (LHWORLD)

22



newuiluleuivan ulumiieay uveanemuTIun 19U sEme
(130 “nasyuman (Master fund)”) tilesnamuifien Tnaiadelu
soulUnhidesninfosay 80 vewarMInddugvisvonawu
Fenowulnoazamulunirvan uveaneamu State Street®
SPDR® Portfolio MSCI Global Stock Market ETF (“nasyuvan”)
analiuneaats aniya (USD) 7 annzid oud ovrelumann
nannSwg NYSE Arca Ussinmanis §olusni iiesnannvanning
Wwen Azl au%’ﬂﬁgﬂuﬂsmﬂaw%’gam%m (USA) USMIdAns
amu wazdifiinwinsamundnie SSGA Funds Management,
Inc. (the “Adviser”) Taevianasyuvdnuasdi U3 nwnisam uoy
Aegla n1snA’ug waves US. Securities and Exchange
Commission (SEC) & a1 uaund nan 1'yvo4 International
Organization of Securities Commissions (I0SCO) Wil NOIUIY
awlusnsuseined sazdsnalind net exposure Tiigafasiy
audesinsUssnelaenasluseul T livesnindesas 80
yowaAmINGdugrivesnamu ienusnsdmidiinny
ARIENTTUMS NAH. UseMFn e

a
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nounanduleueysiamunansAiunuve il MSCl
ACWI IMI (“Fi3819897) & arfwiid198 il inassinsdmdon
wrmsndveausdniiannsdeudovelusmandanindlu
Usseimunuduazysemamanaifalmiviolan nesvuiing
8915N138N KUY Sampling Strategy Ingagyinn1sAnLE on
wdnnind iesusdiuvesasdusznouded Wi elrwesanis
anuildnuarsurudsuaaneuimulassuilnd Ay
Sl RGN
nosuvdnazamulundnnindfidussdussnovesia
81989 warnsransuansdnslunannsnegaauszina
(Depositary Receipts) § 957189 American Depositary
Receipts (“ADRs”) & ¢ Global Depositary Receipts
(“GDRs”) Tig148 swdnnind Fadussdusznevvossedl
91984 lieeninTosas 80 vosyammIwdFuans

og14lsfid esnnnemusailvedidnuasitawiiy feeder
fund 7 i uasm ulunes und il sanesy Ui o2 7 aanu
AARLIN 2 MIFPLUsUsEivRIne U uuUYneUsEAA 7
. 87/2558 laeygwilinemusaulneimunussinnnasu
msdevieuleunemsamuvesnanumante
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1. anldigrefiSeniiuainnasyusau

1.1 A533uLHEuN1590N13 (Management Fee) laiAuSewag 2.50 el 1.4140
trailer fee Wudrunilawasrsssuileun1sinnis

1.2 Arsssusendpuanadselen (Trustee Fee) Liiufesas 0.10 sl 0.0225
1.3 Asssullenwevzidouniisamu (Registrar Fee) Liiufesay 1.00 sl 0.6000
1.4 enldanglunslavan Ysgduius RRELRIEEN

1.5 mlgaedu laiAuSewag 1.40 siad
Algaslunsdevendnning RATIRHEEN

2. alddrefiGeniuaingianiasamu

2.1 esysuseunisueniieau (Front-end-fee) Liiufesay 2.50% IPO = 1.2500 /
Post IPO = 1.2500

2.2 A1sssuisunisudefuniieamu (Back-end fee) Liiiusevay 2.50 nviu
2.3 Asssuiisunisduasuniieasyu (Switching fee) Liiuseway 2.50 IPO = 1.2500 /

> ANSSIUMEUNSEUUASULN Post IPO = 1.2500

> msssuilounisduddsusan laiiusesay 2.50 gnvIu
2.4 Asssulleunsleumieasu Samauinengidoufivun
2.5 Asssuileunisesnienalsuansdvslumiieamu SnsmnuiiviensiSeuiinun
2.6 asssudonnstevemdanning laiiusesay 0.50
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Al Y 9 9 Y 9

 GmdamsenmeniiuliGenifuasssudsumsdunasumhsanudmiunsduasumiasamussmnomus
neldinmsdnnsvesuidndanis urvziinGeniiuasssuiloansue LLaz%’U??aﬁu‘vmhaamumué’mwﬁﬁﬁw%’mms
Svetall andnifivangauusiazngulawingu ﬁuagﬁuqaﬂﬁﬁwmﬁﬁwﬁmmi

1) Msssudouuazalddnesig 4 smnSyadiiiy venSgshaams vienddula @i

2) Wimdamsveanuavslunsiiesuiudiusasmsssudeniealiseindulagiifoindunsuilufiufilassmisdanisly
gnsliliiusesay 5.00 YesdnAeTIITEIVE oA e
feihdulunuissyliluneasiBeslasmaasmundninasifidinnuaaenssuns nas. s

3) Asssudoualddeiidonfuannesusu iWesmtuimunuds fedlitiusnaiosas 5.00 del vesyadmingau
AVBUDINDIUTIY

4) vsgndanisendinisiseniivasssudeunisdadenemusiy Asssudounisduivdsundisamu lunsdidngg

Furdsumipaamusnsuieninns iesmnnishsenisfinaniiduneunisdiiiunu mssvauny wazsunuly
nsvhgsnssuiindnssninuendans sufenldseduszuuau Mst1sEaen wansiiunsiuEaInanad
\Redies fadu msFenifudsssuionisd fagussasd foasiousuyuiiiatussennmsdudumsdang wasitel
Ananudusssuseriieniisauveanaayu
aflfielumsterevdnnindvesnasudualdseiiGonifumumenisifstuaidiannsoyszanaumsld sl
ﬁqﬂa'nlu'ﬂ:uagﬂ,ul,wmmfqummﬁiimﬁau

11938

a

nowuLln Uea 1o Liad 8AA (LHWORLD) 24



6) mafinsanGenfvassadsnevzdoumhsamuingm siasandilddelumsidunuiifedesiudfomiamu
017 mavhsemste/ne/Audsuninsamy, medaamiisamu wayvemshmememezdeunsiigiensamu
$asve Wudu i ldTeiiaannstaunssuuesing q i edes Wisliaenndes wae/miadulumundninausii
diinnu nas. wazmmbeeudulailifedesimn uavdedulsardamlunsliuins uaevdeafiesnennuazain
Tiudfewheamulusuian Wy szuU Registrar, Mobile, Online or Intemet Trading, FundConnext 18wy

sl nnemuamulumieamurenemusmmelimsianaieatu (remulaems) WsndnnsegbiFeniuisssuden
nsdanns Awssdiounsune uassdedsrsudisumsiudeRumisamus Woutunemulamens iy wnnesyusumiyai
VINGAUANS 1,000 A1uum wardnassnisamuldinamulatenssan 100 auum vidndanmsezionduasssulaunis
$ans Assudlonnsue wayvierssaniunsiuderumisamuanduasmu 1,000 Suum ludaniinesyuiumasivue
wiru TnsnesuumemsagbifinsFonfurssudousona dudndn Wy

»  yleurgnisanekuduna

nosulufiuleviedneRutuns

- SSﬁUﬂ'ﬁ'\ﬁJLﬁU\W@\?ﬂBQVQUi?&I

STAUAATULEET
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awmulunnasudundnleewdeluseullitesndt 80% vos NAV

" GYlYIn/81999 (Benchmark) :

HANIAuWYasNauUnan dadiuiesar 100 USumedurunistesiuanudsdnsuaniioy Sevar 95 uay
Uiusmednsuaniieu iermuamansuwmaluanaduum Seeay 5 a Tufiduiananeuuny

Uisninnsveanuaniiazdsuuawind fnlunsiousunufiussndanafunsuasmanzay deegneld
nseuuleuiemsamuiiimua Tasussndanseslameteyauazuddvigamunsvaimiiegadaauisiuiinng
WasuiTIn desuneifeaiuiite LLazmqmai‘uﬂﬁLU?{ﬂuﬁaﬁﬁ’mﬁﬁﬂa'mimm‘aaaﬂizmm“luﬁulsaﬁ%w%ﬁwﬁmm'ﬁ
melunaniifamuannsaldusslominndeyalunsindulaseyuls

oedlsfinnu lunsdimaudsuasiad fadelndulunudss e Heulwestormunvesmneuuisndnmsamu wag/
vizo Uszma defmumesdiinnuanznssuns nas. Werduinasgrunsissansddunurenemusi uay/smie
mawAsuiasind¥alunsliiisuieulunsdidfoenddaiivestad il sminidednmetoya/ Sasdsnannssly
TneEsniamsezudaddeunasisnangfomhsamunsuarmiiviunsusznidluivlsdvesddnians melunm
ffasyuannsaliusslomiandoyanmsdadulaamuls

. nmauamwmaamu

1) 3Bn1sveniieau

Jan1Aun :
> &8 o & &
YAATUAYBINITEIYRATININ : 1,000 UM
&S - R
> YaAvuAYaINsEITaasIdall : 100 UM
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> daasusviensausn (PO) : damuannsads@eldiuidninns was/vieaivayumsnensesuliefumieanui
IFSuNsuAIRmNUSENIANTS MNTwrinnssus van 8.30 - 15.30 .

Temsiauereasausniuiugeving Usdndansveanuavssuluamewemipamududulouiniunigluim 15.30 u.

ofla ffomhuamuannsndsidsduasumisanuannomuduni sulsdun nesudn wea 1oy AaAEu (LHMM)
nesvuln wea 1% sansvilszasdu waa (LHSTPLUS) waznasula wea 10w Wustins3guia svevdu (LHTREASURY)
dioterheasuresnemuil Guivdsud viensemieamunemusumaiiotensamuresnasmui) Tutisaue
ypafausn (PO) 14

ee

=

il Udvdamsenaimiun wieiAsunlassetionamuiunsilunendds Busiussndamsizeuamiuegndy

VvV

YNANAINTEUDVIBATIUIN (Post IPO) : K{asyuannsndsdalanuivnidnnis uay/viegaduayumsvieniesu

afuntgau (13) Alasunsudmnuignianismniuins (we/vseTuhnsnuiendanisiadumd@eming

amY) Aausitaan 8.30 - 15.30 .
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> lumstevihsamu fisdemhamu/fomieamu wwferdnziuatondafonfuinnuidide Tedisedy Gu
Tou tfn aa i vieTsA e S stendy Imapgawa%manamuwmm’s’uﬁﬁé’ﬁaLLaxs?Jmm'amawwzﬁaﬁi’lsﬂ,umzu “Ua.
Uaus wows 1873 $77n ieeeiomiasasmu” lavseyde fioguasmneanlnsdnrivesddonnudundmoadaio
AuagmnlumsAndeuasfionaUsslesivesddomheamy

2) MazBuANsIEUBYIEVILIEAUATILIN

UsEninns uas/vaeratiuayumseviosutedu (1) anausremiwamuadausnliundssemuialulummane
mhoamuiazaszsgaiauersadusniissy lumidetv fisd niifedeomhsamunsunusiuauiunues
Tnssnsreudugassozmauemsatiusn vdndansannsaslamsiauenemisanu tasazUssmesiumaiuled
YesU3EMInMT waz/vdeliulasivesaiuaunsueviosudefu (i)

1. Ansvaiunisdetvou lumdsdamiosamy lusmadatyinamu

v
P ]

AaulanamulumiisamuvesnamuansafadeveSunisdetviudaiudeyaddny uaz/vsemisdedviudiuteya
new U way/viseniisdedmiudiudeyalasinis luAwellatndnemu wrlumdstombeamu lanussnianis o
Tu i inmsmnanfvesuTevdans uae/Aae atluayumsneviseiudenu (i) fandvmie @) vivedumu (i)

2. '3'uu,azL'amv‘l"]msl,auamﬂwﬂfwmwuﬂ%ﬁi bb3N

Nﬂ‘hﬁ,ﬂ(ﬂﬂG]B%BQ"U@WU’JS@QW‘H"L@Wﬂ’J‘uV]’]ﬂ’ﬁI‘Lli”‘Vi’]’N’J‘L!Ll,a”L’Ja’]Lﬁu@‘U’]H‘Viu’JﬂﬁQWUﬂSQLLSﬂ mumw’twmaa%mumu
ﬂi‘UGUE]JJa?ﬂﬂEU U USENIANIT WaL/%30 Nauuauumimamaﬁwaﬂu m:u) IﬂEJﬂ‘i@ﬂiUﬁ]’eN‘liEﬂﬁﬂ‘iUﬂ’JULLﬁ"’LLL!‘ULE]ﬂﬁTi

%§ﬂ§WUIUHWiQSQGU@ ‘WiBSJ‘U’]i“’LQUﬂWQBWJ?JﬁU’JEJaQVIU Immmauammuamma memmiﬁuaanuamiuLaumaawa
[

LUquuIaumuumstunm 15:30 1.

91 U3EM9nNI1390a1UaNSIaglan1siaueueniigamunewIuALgnTE 8 LA EURUEMNIEAMUATILTN TunTald
anunsadmhenbeawmuldifumuduwutuulasinisidualusgazdenlasanisnemus

oD

= o & '
3. SNN3EIYRINUIYAINU

3.1 MIMMUATIANAEYTEATITaMIAYU
FIWEMILAWU = 10 UM UINee AsTsuiienn1sve (Front-end Fee) (61%)

3.2 /MsiEUVIEIaEWaIIBAmY
(1)

&

é’wawmaawmma i?ﬂﬁﬂuﬁﬁﬂﬂd%ﬂﬂu@ﬂaﬂWUIWW‘US‘E}‘VH]G]ﬂ’ﬁ WaE/N3o mauuauumiﬁmamaﬁwaﬂu

HIAMUY (O’]JJ) NIOAMNU (ﬂ’]ll) masvuuaumasmm (Intemet) ﬂ’]ﬂJ) 1@mmuu,aynmmwlﬂwmaammu

Y

Immwaaawawmaammﬂuyjamﬁuummiawamuqu‘iﬂmqms "?NLﬂuyjﬁﬂ’]%i’JMﬂ’]ﬁiﬁuLuEJim’]ﬁﬂJ’]EJ
MIIEAMULAT ((13)

ﬁzf

1‘1«1ﬂ'13€‘1\‘1621€)1ﬂ8ﬂ"|§ﬁ‘ULUaEJ‘L!WLDEJ@Q‘V]u&ﬂﬁ]']ﬂﬂENWUTJMﬂ”IEJ‘Iﬁﬂ’ﬁUiM’ﬁsﬂﬁNUi‘t‘mf\]ﬂﬂ'ﬁ mauiammmawamw
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