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wansAniviuazdviivindauie 5 U Uiu (%rdat)

100% B LHVN-A W Awilgin Peer aveg

50%

1098% 1005% 7ggee

0% .
. ' B
_50% B2T8% spoem s

o & ar 1 '
wamsmmumuﬁauwaauuuﬂnnqﬁ { Woﬂﬂ?])

YTD 3 Aoy 6 1fau 13
LHVN-A 1.77 -3.55 0.59 11.42
Fuilddn 5.45 -4.39 -4.59 12.22
Aad glunguifeanu 7.15 -3.20 -1.27 16.50
AMUALUNIUNSINY 11.67 5.85 8.21 13.74
ARl T 14.85 7.91 10.25 17.05
39 59 109 Fauddnde
LHVN-A N/A N/A N/A -9.09
Fuilida N/A N/A N/A 9,02
And glunguifeanu 8.05 3.82 = N/A
AMUHUNIUNBINY N/A N/A N/A 18.48
AMUARIUEYTIY TR N/A N/A N/A 21.39
Bonoonu yarhruosiaonu uarFnsweiduans
[HVN-A 7.5818 250,833,864.98
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50%
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LHVN-ASSF 1.77 -3.55 -0.59 11.42
Fuilddn 5.45 -4.39 -4.59 12.22
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AMUAUNIUNSINY 11.67 5.85 8.21 13.74
AR T 14.85 7.91 10.25 17.05
39 59 109 Fausidnda’
LHVN-ASSF N/A N/A N/A 8.72
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ATURUHIUNBINY N/A NA N/A 16.48
Ausunudvitia N/A NA N/A 20.27
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0% -
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YTD 3 1fau 6 1oy 1 3
LHVN-D 1.76 -3.55 -0.59 11.42
Fuiltda 5.45 439 459 12.22
ﬁﬂtaé‘ﬂ’iunémﬁmﬁ‘u 7.15 -3.20 77 16.50
ATMUEUHIUND Y 11.67 5.85 8.21 13.74
a wr i
AMUAUAIUA TR 14.85 7.91 10.25 17.05
1 1 1 ] 1ar & 1
39U 5 109 AaLATAAa

LHVN-D M/A MN/A N/A -0.06

Wi
Autloin N/A N/A N/A -9.02
ﬁ"lmé'ﬂ'luniju WReai 8.05 3.82 . N/A
AUAUNIUND N N/A N/A N/A 18.47
AT TR N/A N/A N/A 21.39

lamnuozaonu yarnsweidugna
7.0832 67.943025.87
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100%
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50%
10.98% 10.05%:
T81%
0% I b
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LHVN-DSSF 1.76 -3.55 -0.59 11.41
e q# o
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ﬁﬂmé'ﬂ’luna:mﬁmﬁu 7.15 -3.20 127 16.50
AMUHUNIUNSINY 11.67 5.85 8.21 13.74
w w o=
ANUAURIUAT TR 14.85 7.91 10.25 17.05
1 1 1 & rar & 1
39U 59 109 AIUATARY
LHVN-DSSF N/A N/A N/A B.69
Fuiinin N/A N/A N/A 9.33
Auad glungufisaniu -8.05 3.82 - N/A
AMUAUNIUNBINY N/A N/A N/A 16.48
- wr ﬂlg i
AMUURIUAYTY TR N/A N/A N/A 20.27
Bonoonu yarmHuogiaonu yarnsweiauans
[HVN-DSSF 7.5812 2.432096.48
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100% B LHVN-E W fiidin Peer aveg
50%
10.98% 1005% 7.81%
0% || .
.' B
50% BT o i

o =& ) 1 ]
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YTD 3 1fiou 6 1fiau ot
LHVN-E 1.77 -3.55 -0.59 11.42
Fuilnin 5.45 439 4.59 12.22
Fi'lmﬁﬂ"lunijmﬁmﬁu 715 -3.20 -1.27 16.50
AUAUNIUNINY 11.67 5.85 8.21 13.74
AMUURI LR TR 14.85 7.91 10.25 17.05
39’ 59 107 Fausinda’
LHVN-E N/A N/A N/A -9.08
Fuiltda N/A N/A N/A 9.02
Fi‘uaé'ﬂ’luna;mﬁmﬁ'u -8.05 3.82 = NAA
ATUAUNIUNINY N/A N/A N/A 18.48
AT ia N/A N/A N/A 21.39
Boneonu yarhnuogaonu LarFhnsweduans
[HVN-E 7.5822 13.561,728.83

Toya o Juil 31 ganaw 2567
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ANAUUTINIANTAU
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dayanamuudsUszmaniinisamuiuiosaz 20 vesyaAmInddugnivainamusiu

dyuanszdrAyveasnamu Vietnam Equity (UCITS) Fund

Yanaanu

Inguszasd uazuleurenisasy

USENIANS

AN1SNBINU

uSnwmsndau (Depositary)

€
Qe

UNIAAINDINY

Qe

1Y o

uidanaviiaviteamu
Fuvhnstevemiteamu
218NN
wlgurgnisineiRuduna

ALY

Benchmark
ISIN Codes
Bloomberg Symbol

undsdayanasuvan

N Vietnam Equity (UCITS) Fund aangideudanilulszinalesuaud uazey
Mele UCITS uSmsuagdnnislag Dragon Capital Management Limited

Wearananouunuiiluszoziunansiaszezonlundnnindfleanlneuim
Aemunfivemsidoudonslunaavdnnindlediug amevdnnindeues aan
U3¥numau Unlisted Public Company Market (UPCoM) mi3enanandnvsnediiu
%inla 9 neayuorsasulundnningiidensuonaain wievdnninglildan
neideuliinuiosay 10 vesarmindduarivenamu

'
a

KBA Consulting Management Limited

Dragon Capital Management (HK)

SEl Investments — Depositary and Custodial Services (Ireland) Limited
AeRa13ansy (US Dollar)

30 NEBAIAY 2556

30 fuengu 2556

1y

NS

Taifivun

Taig

Subscription Fee gaanliiiiusaeay 5.00 siod
Management Fee gegnbiiiufosag 2.50 sl
Entry charge adanliiiiusauay 5.00

Ongoing charge Sawaz 2.40
(Feniuduanneauunnnimiid)

VN Index TR
[EOOBD5HPH84
VIETNAM ID

Vietnam Equity (UCITS) Fund (dragoncapital.com

13
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NAN1SANLUIUVDINDINUNEN

Fund Performance

350
%
300
250
200
150
100
50

——— VEF AShares TRS

VN Index TRS

Sep-13 Dec-15 Feb-18

WasANISAINY

Top Ten Holdings

NAV

; MC
Portfolio Company  Sector (%) (Sm)

Characteristics

Apr-20

Jul-22 Sep-24

Mobile World Consumer Discretionary  9.34 3,815 Top CE & phone retailer with promising grocery chain BHX a key driver for future growth
FPT Corporation Information Technology ~ 9.10 7,904  Top IT services company and emerging name in the semiconductor industry

FPT Retail Consumer Discretionary  7.27 922  Retailer with the fastest-growing pharmacy chain and 20% market share in phone sales
PhuNhuan Jewelry ~ Consumer Discretionary 6.18 1276  Vietnam's top jewelry retailer with fully-integrated production generating high margins
VP Bank Financials (Banks) 520 6,352 Commercial bank with 60% of consumer lending sector and largest customer base
Vietcombank Financials (Banks) 468 20,263 Top state-owned commercial bank with strong fundamentals and risk management

MB Bank Financials (Banks) 4.67 5,245  Largest private commercial bank by assets with the highest number of e-bank users
Sacombank Financials (Banks) 457 2,594  Private commercial bank with enticing turnaround story

ACBBank Financials (Banks) 445 4,433 Commercial bank known for conservative risk management and high asset quality
Vietinbank Financials (Banks) 422 7,378  Vietnam's second-largest bank, with highest growth among the Big-4 state-owned banks

Sector Breakdown
Cash, 3.0

Consumer Staples, 0.1
Energy, 3.0
Financials (Diversified), 4.9

Financials
(Banks), 34.2

Materials, 6.6

Real Estate, 8.1

Industrials, 8.5

Information

Consumer Technology, 9.1

Discretionary, 22.8
Unit: %

Monthly Contribution

Financials (Banks)
Consumer Discretionary
Information Technology

Industrials

Real Estate

Materials

Financials (Diversified)
Energy

Consumer Staples

-1.19

-1.31

0.00

a7 : Fund Fact Sheet NB9YU Vietnam Equity (UCITS) Fund & Fuil 31 AaAN 2567
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d3Ua5ed1AYvaINaU Lumen Vietnam Fund

yanaswu oy Lumen Vietnam Fund Tuwfiaviigadnu “Class I” analiuneadnsansys (USD)
dnssrunielinguuneveslssinedninualeg (Liechtenstein) wazeagdneld UCITS &9
USM59N15lae IFM Independent Fund Management AG

Inguszasn noeu Lumen Vietnam Fund fiinguszasdiiialiinaifulnveaiuasmuusiguasses
gniifvlnganideds Tngnsduaiuduanudsdu (E56) 1wu Awandeu deu uas
DIANT

ulgulensamu nosU Lumen Vietnam Fund fulsuiesaiuamulunsiarsuvesuddvidndaiun

agluvssmaieauy viefgshandniiisadestuusamadsnuuiivanadeulunain
vanningnionamdulaiifiteyailiameseaisisus Insazamulisniiesay 51 veq
Yarmsndduansveinomu wazazlddadeniediu ESG azsssu1AuIareausendn
indafinnsunlunsanu Wewmidlvinisamuaninsoarsaneuunuialusserenild

og19898
UIENIANT IFM Independent Fund Management AG
HIAN15N09NU AQUIS Capital AG
fiAuSnemSngau (Depositary) Neue Bank AG
ananu AeRa1sansy (US Dollar)
Fuiidananasmu 20 Luwgu 2561
'E'uv'i'lmi%amwﬁ'wamu NG
218NDIWUY Lalfivun
ulguiensineRuduna lail
ASITULHEY Management fee qaqm%aﬂaz 1.50
ISIN Codes L10408681091
Bloomberg Codes LUMENUS LE
unEetaLANaINUNAN https://vnham.com/lumen-vietnam-fund

NAN1SANIUIUVDINDINUNRAN

Performance in % (at 31.10.2024 in USD)
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Historic performance in % (at 31102000

By the end of Fund
2024 MTD -3.94%
YTD 10.72%
2023 20.38%
2022 -28.68%
2021 50.33%
2020 26.53%
2019 5.95%
2018 -19.62%
Since inception 53.99%
Since inception (annualized) 6.83%
Inception: 20.04.2018
Historic performance, rolling in % at 31102024
YTD 1 Year 3 years p.a. 5 years p.a. Since inception
cumulative p.a.

Statistical key figures

5 Years Inc. 5 Years Inc.
Annualised Volatility 22.52% 21.30% % Positive 58.79% 56.88%
NAV 89.95 100.00 Worst Period -7.93% -7.93%
Highest NAV 17227 17227 Best Period 6.81% 6.81%
Lowest NAV 54.63 54.63 Maximum Drawdown -47.86%  -47.86%
Median 134.25 122,01 Number of observations 1'189 1'556
Mean 126.22 116.74 Sharpe Ratio 0.40 0.21

WasAN15AYU

Top-10 positions (at31.10.2024)

Company

Sector

FPT Corp

Saigon Thuong Tin CJSBank
Masan Group

Vietnam Dairy Product Corp.
VietNam JSC Bank for Ind & Trd
Hoa Phat Group Joint Stock Co.

Baoviet Holdings

Vietnam Prosperity Joint Stock Commercial Bank

Communications
Financial services
Consumer (non-cyclical)
Consumer (non-cyclical)
Financial services

Commodities / Semi-fin.
goods

Financial services

Financial services

Vietnam National Petroleum Group Energy
KinhBac City Real Estate
Total

16

Weightings

5.92%
5.87%
5.38%
5.25%
4.85%
4.41%

4.25%
4.07 %
3.91%
3.46%
47.37%
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Sectors (at3110.2024)

1. Financial services —— 28.99%
2. Consumer (non-cyclical) ' _ 14.28 %
3. Liquidity | — 1370 %
4. Real Estate  — 11.10%
5. Industrial = 7.99%
6. Communications [I— 592 %
7. Commoaodities / Semi-fin. goods I 538 %
8. Consumer (cyclical) | ] 501%
9. Energy = 436 %
10. other - 326%
Investment categories (3110202
Investment category Weightings
Equity 86.30%
Cash balances 13.70%
Total 100.00%

#i47 : Fund Fact Sheet nasu Lumen Vietnam Fund & 3ufi 31 nanau 2567

FIBNUANULNTAMU MITENRY uazn1sian1srNWY
yaA1 o Jul 31 panau 2567

wanynsnavisensnddululssned 30,490,882.27 9.03
RUNINSUIATT 30,490,882.27 9.03
nannswivsonsnidulumauszine 331,675,512.42 98.20
wu'wamu 331,675,512.42 98.20
”agap%amaa'umﬁw -4,579,407.85 -1.36
duniidradetusisuanidsu -4,579,407.85 -1.36
Ussansnensineduineinevieniausu 4 -19,837,685.04 -5.87
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seasdean1samulundnning
yarn a Uil 31 ganau 2567

Ruehinsuinig
surmsinewadivg §10m @mwsu) 9.03  10,857,054.17 30,490,882.27
FURUANGUIAT 9.03 30,490,882.27
Syandevearwmih
Suaniigradefiudaswanudeu 136 253,288,350.00  -4,579,407.85
iaué'mumuq%amaehwﬁq -1.36 -4,579,407.85
LV e EGN
vinngsRavanNNgauY
Dragon Capital Management Hong 31.62 97,989.25 106,807,871.11
Forum One Luxembourg 21.26 214,323.67 71,819,386.59
Lumen Vietnam Fund 45.31 29,534.39 153,048,254.72
FIUNUIYAMWY 98.20 331,675,512.42
FIURUAMY 105.87 357,586,986.84
518n3AsTevSuiEuBY 9 -5.87 -19,837,685.04
yaAmIndaugns 100 337,749,301.80

L g 1
sngazideansamuludunyi@eviedlmin

@ a v @

a =
yeyg1edafiudnsuaniudsuy USD/THB

Fryglesiise

dryyrnesiisn

THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Yoaffupniandes
THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Yoaffueniandes

THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Yosfuamuidies

97,011,000.00

78,043,500.00

78,233,850.00 (0.1867)

(1.0192) 28 Feb 2025
(0.1499) 28 Mar 2025

24 Jan 2025

nssunausElevinauunuilasnnnisldusnisuanadus (Soft Commission)

USEvdnnsng Athude lusa $1in @) v

(3,442,452.00)
(506,385.05)

(630,570.80)

v Wevsglevilunisamuvesnesu

USTmvdnnsnewduuand Aude Wsemelng) $1in v

v Wevsglevilunisamuvesnasu
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NUBWA : famuanansansRaeumsihgsnssuivyaraiifetesiunesusi lanuseninnslaense vied website vasuitmmanning

Iansneavu waus waud 181d I1in www.lhfund.co.th uard1inauAMENIIUNIT N.8.9. www.secor.th

3 g L o
AMUNYRTNPOVINANNINE-1TAUINADS

yaAn a Juil 31 ganau 2567

1 |uSomuannsng wiuue WUsewndlng) $199 @) 328,819,427.00 100.00
394 328,819,427.00 100.00
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AldanefiGeniiuainnasusau

® 535Ut lleun1sinnIs (Management Fee)

A & 9 o ¢
Anlddelunisteviendnning

UWANATY

461.64

liAusesas 2.500 3,968.59 1.07059
® dnssauflnfpuanausylevi (Trustee Fee) ladiudesaz  0.100 198.43 0.05353
® Asssuienunavzileu (Registrar Fee) ldiiufesaz 1.000 1,392.97 0.37578
® ¢nfiusnwinisamu (Advisory Fee) Lalfl Lalfl Lidl
® aildgedug : - LiAusoraz  1.400 232.09 0.06262
- mlawanUszndunus ladiiusesay 0535 Taidl il
- fnaeutnyd (Audit Fee) UMD 49.00 0.01322
- fiﬁm@?ql,l,ammmﬁauﬂamu (Setup and Registered Fund) RAELARER 50.02 0.01350
- mldelunisindi aRusisenuiiionie EANTH 0.00 0.00000
- frl¥91e8uq Tun1ssuiiulasinns (Others Operating Expense) 8AUTI 133.07 0.03590

laift

0.12454

NUNBIA :

1) asssudeuuazanldanenie q suuadyanniin viendgsiaanie vsen8dula (1) widslisiua wenide viendnning

wazAsTsulanng 9 ARaTuInNATTevIBRaNNSHE

2 dsssudeualdienieniivannemusy Wenudunmuaudidedldiiudnsifosay 5.00 fed vewarmsndduansves

NBINUTM
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4.2, 5 331,675,512.42 280,291,716.13

30,470,209.96 72,144,335.77

20,672.31 25,834.46

8 = 902,741.20

4.5 3,825.76 53,850.64

362,170,220.45 353,418,478.20

8 4,579,407.85 6,839,225.00
18,931,506.00 =

412,948.92 677,684.23

7 481,191.98 565,879.73

15,863.90 25,276.19

24,420,918.65 8,108,065.15

337,749,301.80 345,310,413.05

451,775,414.96 511,371,174.24

28,811,820.27 17,655,264.04

(142,837,933.43) (183,716,025.23)

9 337,749,301.80 345,310,413.05
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Wusaulusialszna
NBINUTIN
Forum One - VinaCapital Vietnam Fund Ciass H USD Acc FORMVIN LX 214,323.6715 71,819,386.59 21.65
LUMEN VIETNAM FUND USD | LUMENUS LE 29,534.,3880 163,048,254.72 46.15
VIETNAM EQUITY (USITS) FUND A SHARE (USD) VIETNAM ID 97,989.2500 106,807,871.11 3220
suduamulusielszna 331,675,512.42 100.00
331,675,512.42 100.00

FINFURINY
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Sowanmine Faciandnnined AnuUMaE HAREFETIN LAATRWAMU
Wusmulusielszma
NaINUTIN
LUMEN VIETNAM FUND USD | LUMENUS LE 43,653.2950 192,420,902.32 68.65
VIETNAM EQUITY (USITS) FUND A SHARE (USD) VIETNAM ID 91,699.0200 82,205,264.81 29.33
nannindannzidey
usny
MILITARY COMMERCIAL JOINT STOCK BANK MBB VN 82,800.0000 2,071,801.61 0.74
JOINT STOCK COMMERCIAL BANK FOR FOREIGN TRADE OF VIETNAM VCB VN 25,756.0000 3,271,296.14 1.17
FPT CORPORATION FPT VN 2,655.0000 322,451.45 0.11
gauduamulusedsena 280,291,716.13 100.00
FINRUNINY 280,291,716.13 100.00
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sala
e lFRuilunas : 1,433,206.46
meldmenide 105,131.83 96,608.88
eflgan 4.07 .
sangale 105,135.90 1,529,815.34
A ldane
ANBIINLHINNNIRANTS 6,7 3,968,588.01 4,784,631.48
AsssaLisnspuanatlsy gl 6 198,429.21 239,231.38
AssTulanunansliau 6, 7 1,392,974.56 1,679,405.76
AsITNIEENT TN 49,000.00 55,000.00
s3SI sTaaudnNINE 461,643.42 1,252,715.66
Aldane Tunsauiiulasanng 183,092.33 422,649.80
ganA ldans 6,253,727.53 8,433,634.08
MANUENT (6,148,591.63) (6,903,818.74)
F1En1sM be(11ANU)ENEAN RUAmUY
iﬁﬂmiﬁﬂi(mmnu)@w%ﬁLﬁm%u@’mﬁumnu 13,147,950.26 (70,050,710.35)
?Wﬂﬂﬁiﬂﬁﬂﬂ%@ﬂ%@ﬂﬂﬁﬁlﬁLL@ﬂLﬂﬁlﬂu (26,062,099.47) (25,775,770.07)
mﬂma‘ﬁ’ﬂ,mw%ﬁLﬁm%umnmﬁmmlévmﬁ’ 1,178,100.00 4,157,200.00
i’mﬂﬁiﬁﬂmm‘%ﬁiﬁiﬂLﬁmﬁumnﬁumnu 60,543,912.85 104,217,632.37
iwmiﬁ’ﬂ?(mmnu)qw%ﬁﬁﬂﬂLﬁm%m’mmmmmgﬁuﬁ 1,357,076.95 (868.,444.30)
sansian s lsgniaindusanu 50,164,939.59 11,679,907.65
nﬁiLﬁuﬁuTuauw§'w§qw§qﬂnn’mﬁ’nﬁua’mﬁ@umﬁﬁu'lﬁ' 44,016,347.96 4,776,088.91
Wn MRS (15,769.78) (14,491.33)
mainiuluRunindgnaannedubunundsinnStuld 44,000,578.18 4,761,597.58
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190,836,735.10

(239,275,938.15)

212,989,486.33

(357,210,928.77)

(7,561,111.25)

345,310,413.06

(141,657,721.29)

486,968,134.34
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Runsndmansidu
Rutnauwansg 8,487,979.11 - 63,656,356.66  72,144,335.77
wannineaamzifieu . - 5,665,549.20 5,665,549.20
Mﬁﬁﬂ@dnu - - 274,626,166.93  274,626,166.93
AIIATRYNUT - - 902,741.20 902,741.20
EREN 8,487,979.11 - 344,850,813.99  353,338,793.10
wiiAumans iy
AFIATAUNUT - - 6,839,225.00  6,839,225.00
T - - 6,839,225.00 6,839,225.00

18



nawuiln was 1t LBeaua
nAELUALIENBLILNITINY
duduilaugniun 31 aanAN 2567

11.3

w9 - U
AR LS ATIuANLL Ae
nu Sufl 31 ganAN 2567 uaz 2566 nadyu I Ty duRums sl
ARARNTANTFANTAN

2567 2566
RUMINU (YAAERETIN) 9,828,587.46 7,640,177.13
NuNnguIAIg 598,948.14 1,715,362.11
Lﬂ«’i’wﬁmnmﬁ?@ﬁumnu 561,000.00 -

REAUINADY

2567 2566
RUAIU (YAAERTTTN) - 3,871,865,800.00
NHuengunansg - 1,365,215,077.00

ANNIAENAINNITAELIUIBIEBANATIA1T (Business Risk)

AaAERTAraInnsRfineutaddeannsans wnuanislivnuiegurnfsiuaeadean
AINAT muﬁ"\immmma‘niumiﬁﬂﬁﬂﬂmsj@ﬂﬂmﬁmnﬂ?v'ﬂul,l,ﬂmvlﬂ fegnansznusiasaTe
218909A971479 BENL9AAIN NBIYUY azfansanAndanudnnfndiazamu Tnan1siamed
ANTUININNITRU HANITANTUIY AITLTUITU L‘ﬁﬂﬂi:ﬂﬂumiﬁmau%mnu uardaazninnig
ﬁmmm’T@g@"ﬂmma‘m@uE@@nmqmmﬂw‘lﬂ@’ﬁmmeimﬁm L‘W'@ﬂ?”uLﬂ?}lﬂuumummmu@ﬂw

NZENIMAGEN!

AINIRENAINANNAINNTD N seuilresaannsnans (Credit Risk)

4 o g . G o g ” B ol
ANI@asannisfiLdEvfannamaisliaunsadisyAutusunazvdenandaldniniininun
vitalipsumnuauaui lady a1 adnglsfinin nasyus azdinsviinanisaniuarunedaunn

FIULNWNIRU AT NeTRedeanATIATTRE AR NaND

ANNIAENANNNTINARNTNARENTBIATIANT (Liquidity Risk)

P RsaTiRaan sl anunamen g idlutasnaiideinisviteanallldmamuiinau s
19 aginelsfinan nasyu %ﬁma‘mmmuluu@”ﬂmé”wﬁiﬁmmwm@'ﬂmmﬂﬁmﬁuﬂi:mw
ANBUZLATUIILIENITAIUTBINGINUY BENUUNIZAN e LT A uAsefalun7LIM 3104
AU i LLuqmqmm?m:rmmL?@Iﬂqmnmimmmwﬂ@'@wmmmmi%“fmgﬁumaﬁmmq

ar

FnAularenasu Inamisianalss Tamigegaaesgnemiieasududidty
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11.7

12.

KU UM

AHIREAINNTae W usinaLsEIA (Country and Political Risk)

= ' =2 = o = ;

iavannean i a1aazas i lunsa19A19lsTima naaus Asliannuideseestss AN ey it
= o & a ~ s |

nsiasuutasaesfadenugiu annazniaasgia nnles Adu uazulaunasslszma loe

Uadumanianaiinansznuseamisaaamu visananninginesuacmu aenelsfing nesyuy

ArAARINLATIINIIRATzfANAam e uTadeingn an1zniaAsegia n1nilles AR

uwazulgunestlszimaraslssmaiamuatasdane

AHIdEaNdadainnisiRussundutlszima (Repatriation Risk)

-ﬂ' = | AR a dl dl
iHasannady i anaazinisasulunsanssinatszing Asiacuidasainnisidaeuulaslanne
. S . A o . b o v, o .
fvtlszmaninaaiunsuaniaeuRuassalsznd uazniniRusaunatdianlutlszmals 34
anagdaus Wnemuliamisadisy duliitembeaawmuldmuaiuawienaiinmun ednelsfini

naaus azinmnanunsnivessmagdiinasus Insaeulietnalnadauazaiiane

P o d’lj ! & . .
ANNIALNANNNNINIATY U TRUNBAMUUN (Derivative)

m:—rv‘hﬁmﬂpfﬁ?@mﬂdwuﬁﬁ (Derivative) WierlasiuAnui@es (Hedging) andnuanilaguena
Vinlinaau Aelanalunisldfunameuumiiifindu wmindamuanideuiinisfeunasiumig
prafudradufinesun aansalld eehalsfinu naamus f-:zlfﬁ’qﬁ'rq?mma‘ﬁﬂmqﬂ”mmm?ﬁﬁ
ﬂgumm@wnﬁm%ﬁu wrasuIAINIdi T uazariiasiziiguenianisiuaesgdayannauin

doynyn sansisAnnndiassianndaslugiznisluresgdoyaratwseilas

N19aYNRILNITIIU

wnsRuillaiueyimliaaninadiauiarene s Waduil 13 unsan 2568
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