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(Foreign Exchange Rate Risk) munaefidiavessinnsnesu duazfinnsananannevemainnisiiuly
vuziy uazladeduiiiendes wu Jadomaasugin madles msfuuazmseds Wusy ieannisal
fimmawnliimesrniy lunsdifimanisalindriuneassansy (USD) fwnliiuseudias {ianisnasyy
Emﬂmimwamﬂué’zyiyw%amEJa'N‘mZWLﬁa‘ﬂaaﬁummLﬁmé’mﬁmmmﬂmgauLﬁumiwquismﬂiu
dnduiireutnenn uivnlunsdiidfuaeaansansy (USD) Suwltuudentu fianisnesues
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waz/ViensaEadsusuaTaidelesninfianunsaasmuld (Noninvestment grade) uagms1ans
w7 lilEsunssnsusumuidedie (Unrated) uazndnnindvesusiniililgaanzfoulunain
Wannsne (Unlisted Securities) s3ufivenavigsnssunsiidunanning Mgaﬁiﬂiiuﬂﬁ%@lﬂEJfJZ%UQJTUWEJ
AU (Reverse Repo) ae/M30 g3nssulsuianmslidundnning (secuntles lending) Lagz/%3e NSWIAU
awaamimﬂaﬂma‘lmmﬁaumwuumuiﬂsams was/mMie mufinaznssunig nas. vie d1nau
ALYNTITUNNT N.A.0. Ustmafmuavs o Wiansiuseu



nosuila uaA 1Y FuN3N LiNen1399a (LHSMARTDSSF)

I H F nd UIFMANMINdIannoamu uaud waud nd {1
u LAND AND HOUSES FUND MANAGEMENT CO.,LTD

Seu vihugeniigau
nowuLUn LA LBy AlNIY Lien1seey

USgnmanningdanisnaamu waua woud 1id 31in verds “s18nuaTlanIuENITamU” IBTIBIUNANIS
ANTIUUTDINDIUAUATUT 1 e 2568 TaTuil 31 Juiau 2569 wnielusansu

ansammatnulnglud 2568 indeulmiiusiuuaswdyusinaduainnaistade Tnsludianatsd nanalasy
HaNIENUIINANNAEseuleuIenI1sAvesansy A1eld Donald Trump lnaanizUssiau Trade War 2.0 Uagd1nsnIs
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gl wenanil matasuunisuSudszatanisiils SET Judnies tilnangudidnnsedind a1y uazndenu
wifunengu 1wy wininadeuazdanneasne Signusuuszananisas



nesuila LA 1Y FuNN LiNeN15993 (LHSMARTDSSF)

wssghalnelulasuna 1/2569 vanedaudaunsadi 2.8% YoY waz 0.7% QoQ aviounsiudafifinuninuiniu
Tngusaduinfaundnunainnisasunianiasguazienyy Jeaduayuyuuesinasvgialnemainidigseunmsiaulalyg
nduLAFeUMIENITAMU (investment-driven growth cycle)
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LHSMARTDSSF-SSF

o a o el o 1Y aa .
uansAtiuuuazaviivindounds 5 U Ufjiiu (%sal)

0, v adY
100% B LHSMARTDSSF-SSF M dwiiddn 1 Peer avg
50%
33.70%
17.78%
8%
1.66% 454%) g0 220%
0% —— T 75 ,_ -
2564 2565 ~4-53% %742% 2567 2568 -3.50%
-0.05% 11.23% -839%  24% 4.78%
-50%

°o a o 1 .
uamsnnlivaudoundawvuinnun ( %nad)

YTD 3 oy 6 \fau 19
LHSMARTDSSF-SSF 553 5:53 7.87 11.53
fuildia 6.26 6.26 9.66 17.06
Anadslunguidiaiiu 7.55 7.55 6.97 14.81
AURUHIUND MY 6.17 6.17 6.93 10.62
AMuduNILdYiEIn 6.34 6.34 6.94 10.76

39 59 109’ Hausdana’
LHSMARTDSSF-SSF -291 0.23 N/A 5.17
fuii i 1.89 1.50 N/A 287
Anadslunguifisaiiu -0.63 -1.16 0.95 N/A
AUAUKIUNDINY 10.76 11.23 N/A 12.30
AMuduNILAYiEIn 8.45 7.85 N/A 8.47

uarnuosaonu yaFnsweidauans

12,0196 98,232,649.49
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LHSMARTDSSF-SSFX 553 5.53 7.88 11.54
Fuii i 6.26 6.26 9.66 17.06
Anadglunguifiaiy 7.55 7.55 6.97 14.81
AUAUHIUNDINY 6.16 6.16 6.93 10.62
AMuduNILAYiT I 6.34 6.34 6.94 10.76

39 59 109" Fausdnng'
LHSMARTDSSF-SSFX -2.86 0.28 N/A 5.29
Fuii i 1.89 1.50 N/A 2.87
Anadslunguifiaiy -0.63 -1.16 0.95 N/A
AUAUHIUNDINY 10.76 11.23 N/A 12.30
AMuduNIuAYiE 8.45 7.85 N/A 8.47
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FIBMUTAULNITAMU MIfENEN wazn1sianIsERNIY
yaA1 o Juil 31 furaw 2569

3I8ALLBYANITAINU AAINUTIANAA %NAV

pannsndusensndaululsena 142,291,137.36 98.80
usUnsigua

p1gaundetosnii 1 ¥ 19,922,729.70 13.83

RUKNINTUIANS 17,252,730.41 11.98

Vuaniley 52,390,182.25 36.38

Mﬂaaamu 52,725,495.00 36.61

UspLAnenisinesuiadneviseniiausy 9 1,730,334.64 1.20

yarmIwddugns 144,021,472.00 100

seaziBean1samulundnning
yar o Juhl 31 furaw 2569

EAEGHGEL ansdiy  wulkudy  yaAgRsTIY
(%) w38 S/ (v )
Vel
RurnsuAg
U3HM 5UIA15IISnesuYIn 1100 (Wnvw) 11.98  17,249,128.36  17,252,730.41
5RUHINEUIANS 11.98 17,252,730.41
Wusunsiguna
suIAsuaUsEImAlNg 13.83 20,000.00 19,922,729.70
FRUsURISgUIa 13.83 19,922,729.70
nigamu

MnegsiInemuTedImsInsnduwasnamsadiiien1samuluedniuning

niadilensasiludvinisitn edamTuming woa 1w lawa 1.36 154,200.00  1,958,340.00
niadilensasiludvsnisiviediniaming CPN 3na Tnsw 5.84 737,600.00  8,408,640.00
niafitensamuludvsnistiediviuming uea it deutl umed 1.80 187,000.00  2,599,300.00
niadifomsamuludvinisisedaniumindlnadiuiuens 0.69 156,300.00  1,000,320.00
niadifiomsamuludvinisisedmniumsndduudenie Susiamedea 1.16 242,500.00  1,673,250.00
n¥adifonsamuludvinisiedanTimingiaeesin 0.88 144,000.00  1,274,400.00
niadilensasiludvsnisitiedivniimindanudunsiungaunm 1.77 247,000.00  2,544,100.00
niadilensasuludvsnisitiedmiuminglein 0.88 103,400.00  1,261,480.00
niafilensamuluedamiumsnduaravinind udne iees 3R 5.50 628,800.00  7,922,880.00
niadifomsamuluedmiuninduazansnisia 6.19 882,200.00  8,910,220.00
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a1
(%)

s1gazdYn

v a A
AUUAILDYLD WILHEU Iﬂiw

niadilensasilusdamTuminduazansnisian 1.40

adun3uning olowdu Sudawsea Tnsw

niadifomsamuluedmuninduazdvsnsiedonmiunindiie 6.06

gnavnTsw Wsiesa niewmmnesi

niadilensasluedimiumindduuiialngm 1.98
winagsRavaluladasaumnalazn1sdeans

nosnuslasad g uusoauUuRBumaiin anwdd 1.08

FANUILAMU 36.61
Wuasny

vanngsiansvieafivauasdumunns

UM @ 105130 13U 1R (W) 0.61
MNAFININTUNNEG

UTEN NTUNNAEALYNNT IAREMIT) 0.74

U3 L5anenu1agunsni 971n () 0.41

U3E lsamenuiatngesegs 91in @nww) 0.40
mnagsiavudasladaind

U3em vionieenulne 9in Lmww) 1.47

Usgmmnesauuazsalningamm 919 (unaw) 0.36
MINSIRAIUUAZENNTNG

U3 Aindo Toansd e (umaw) 0.50

U3 Unsngdlve 9arin () 0.51
MM?WQ?ﬁ%%ﬂﬁ?uﬁLaﬂWiaﬁﬂé

UM wnadn Biaalnsiind (Usenelng) Srdn (umnaw) 4.01

U3t 91w lulasdidalnsiiag 9100 @) 0.19
vinagsRavaluladasaumnalazn1sdeas

U3t 3 AefUalstu s i) 1.67

U3 wenud dulns wetla 91iia (unww) 2.82
MNUINTINITUIANS

suIAsNgelng 91iin (@nww) 2.71

surmsnansing din () 233

swIMaAETALALNT In @) 2.40

surmsivevndiad 91idn Wnww) 2.44
mnagsiandanuLarassallag

Ut funaududiiles $1dn (o) 0.31

10

FUIURUAY

=} o 3
%39 MUIUNY/

Qe

187,000.00

816,200.00

264,700.00

238,300.00

360,200.00

56,700.00
416,500.00
3,500.00

40,800.00
98,800.00

48,300.00
24,800.00

22,300.00
10,200.00

166,800.00
10,900.00

111,700.00
17,600.00
45,700.00
24,400.00

183,000.00

UARIYATITH

U 9

(un)

2,019,600.00

8,733,340.00

2,858,760.00

1,560,865.00

52,725,495.00

878,888.00

1,065,960.00
587,265.00
570,500.00

2,121,600.00
518,700.00

714,840.00
737,800.00

5,775,700.00
280,500.00

2,401,920.00
4,065,700.00

3,909,500.00
3,361,600.00
3,461,775.00
3,513,600.00

450,180.00
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EUEGEIGEL amsdIy  WURUAY YAAYRsIIN
(%) w38 S/ (v )
et

S Fal LBuwesd Anaseuwudt i (W) 2.80 68,061.00 4,032,614.25

UM Ingeowd d1in (W) 0.50 14,800.00 721,500.00

UTEW Uan. 9910 (W) 3.24 133,400.00 4,669,000.00

UTEm Uan. drsrauazuantinsidon 91dn (Unigw) 0.82 7,300.00 1,178,950.00

U3t anf Dlasiden Shiids S1dn Gonew) 0.51 102,500.00 727,750.00
MRgIRARLIeF TN NG

vsenduniaiawn $1in W) 1.76 40,800.00 2,539,800.00

nIngsRaINIaivd

UTEW ABUELIU 9119 (WrTL) 0.40 26,300.00 573,340.00

USEM &N 9oad 9110 (W) 1.82 57,600.00  2,620,800.00

U3 3 udndmin 91im () 0.63 56,900.00 910,400.00

Fauuanslisy 36.38 52,390,182.25

FRUA MY 98.80 142,291,137.36

519N5ANTESONEALEY 9 1.20 1,730,334.64

yaAMInWGRugN3 100 144,021,472.00

= o v @ oA A v & a a 2 A
EazdsafnTEsuazdufuANL YRl va T IEsWanil Ruslin viEe anarsnavilneuy
yaA1 o Juil 31 furaw 2569

Uszian Hean oUAY yaAnm
Ansdade $1IANEA
FUSURSSUIMSUNIUTEWA  suIAShraUsenelng 19,922,729.70
Ruensunans VSN sUImSINSInesuYIn iR @) AA-(FITCH) 17,252,730.41

annfunsdasusuatuningatia TRIS Rating

fesuensiasuduinshnamanmiiszeznansuazeiiongaoud 1 JTuly

AMA Sudfuiashngean fanudesiiiian doenmsiansuiifinnuausalunistisseendeuasfuiiuiulunusigan
wazld3unansemuosuinannsiUAsuLUaMsEsAa LAsugRa uardandondug

A derandssinunn geenasiansuiiinnuainsalunisdiseeenilowazAutuduluinaeigaunn uienalasy
HANTENUAIINNTUABULUAININGIAT LATEENT wasdawndaudu q nninduduinsinieglusedu AAA
A fanuidedlusgauan JeanasarsuidanuaiuisalunistriszaendewazAududulunudias uionalasu

HANTENUIINNTALULUAIMNGINT LATWERA uazdandeudu q wnnitduduiasiniiegluseiugandi
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BBB
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frmundsdussduiunan feenanamiiienuanusalunistiszaendouasAudusilunasifideme ud
AwgeulwisionsUABuLUaMegsAY LAsugRa wazAaindondu 9 1nnin wagenafimnuansalunistisey
gouneauiefisuiususuinsiniieglusziugsnin
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Fyaansusususuanuindedie (Rating Watch) : dyanaunsuiususuananindedoasgnlfilondslvidnamu
nuihdanudulldfedinsudsuulasuiuanuindedonarudwuiliuiianenisidsunlasanann dyqio
sanaeaszulu “dyaauin’ %aﬂa%muﬂﬁﬂuﬂ’ﬁﬂ%’ué’uéfummmL%aﬁaiﬁqasﬁu “Fryaauau” avdaiuualiuluns
USususumuindetieldnnas vie “dyanaiianl” lunsdiisusiunnuiidedesisarldsunisutiu Usuas wiensd
TnsunAdaraunsuiusuiuamuideiofnazgnasylidmiutnsssevnand

¥ x

seuagURuasuluasasuiami Ruen viensiasneaviifamu
yaA1 o Juil 31 furaw 2569

ﬂi‘j&lﬂ NAIFIITNTAINUY gaéﬁmmﬂmnmﬂ

M anaEsmessine/asasmesginussva 19,922,729.70 13.83

@ esasisunmsingneanizinkiy sumswided wie 17,252,730.41 11.98
U?ﬁ‘wﬁuwuﬁJuéaaﬂ/ﬁadw/fuaﬁa/éﬁUszﬁu

®)  ssasTduivendeioagludusuiiamnse awuld - -
(Investment grade)

©  ssaniduivmuindeiosglududusmnindudiui awnse - -

amulé’ (Non-nvestment grade) w3al3il Rating
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Ruagu
1 |[wiadiftensaslusdiuvinduasdvsndnduudaene widley T WHART 6.19
2 |v¥adiensasuluedeiiminduasdvimssedmduminditegnamnssy | FTREIT 6.06

wisiwasa wiomimosi

3 |v¥aditensasyuludvisnisdnedniuving CPN 3wa Tnsv CPNREIT 5.84
6 |vsadidtonsasulusdaviuninduasavismadn usna faes AXTRART 5.50
5 |Uit wnadn Blanlnslind (Usemelng) 911 () DELTA 4.01
6 |UTEm Yem. e (uvnw) PTT 3.24
7 |USW uea g Bulws wetia $1iin () ADVANC 2.82
8 |Ust fail Wuwedd Avaaeduui 100 ) GULF 2.80
9 |suiAns nyalne Siie @) KTB 2.71
10 |U3tm Loadd tend 1fin Gwnww) SCB 2.44

a1
seumsamunlidulunauleuisnisasu
59UUUYTTENINNTUN 1 ey 2568 DeaFul 31 durAu 2569
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HasuanunsansiguuInslumsldansesnidewaznisaniunisldanseoniduslan website vasusEnians

www.lhfund.co.th

389UV YDVIYAAATINEITDY NHN1TIINFINTIUAUNDINUIIN
newusiinIsvgInssuivyanaiiieteslusausvarIaInwaTull 1 wwiew 2568 f9iud 31 fuaw 2569
MUTYD Feil
- UTEY uauA weud §d e Wnvw)
- USEMUENYING waua weud Ld 9in (i)

UGN : HAWUAINTINTIRAUNNTYINgINTIUivyAnafiiedesiunemui lanuTendanisiaenss vsed website vosuTEnvdnningn
Msnemu waud wewd 18d 1A www.lhfund.coth uazdinaIuAmenssunTs n.a.n. www.sec.or.th
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n1ssunayszlevunauunuilasannslduinisyanadus) (Soft Commission)

Hunun

wianalunssunaUselevi

1 | Usgnmdnning ol waa $1in () v - v iieUsglovilumsasyuesnau
2 |Usdvvdnming ngees Wandu 9110 () v - - ieussTovilunsasyuesnasyu
3 | tvmdnming iedle (Uszinelne) 3110 () 4 v v ieussTovilunsasyuesnasyu
4 |smesmnslvesune 9fin (Lmw) v - - iieuszlovilumsasuvanesy
5 |Ussvmdnvsng viATA it v - v ieussTovilunsasmuesnesyu
6 |Ustmmdnming Wadu (Uszwelng) Srinuman) v - - ieussTovilunsasuesnasyu
7 |swinsieshiunfuivs 3110 (o) v - - iieUsglovilumsasyuesnau
8 [swimsmmsanasIsi v - - iieusglovilumsasyuesnau
9 |swImsuaud uoud wd 11 (i) v - - wieustlovilumsasyuuesnasyu
10 |su1ensleddd (Ine) 311 () v - - iieUsglovilumsasyuesnau
11 |swensdhuus angamne v - - iieUsglovilumsasyuesnau
12 |Gidvvdnning Atude leda 3110 () v v v ieussTovilunsasueanasyu
13 |Usgnmdnning glod wndideu (Ussindlve) d1dn () v - - ieussTovilunsasmuvesnasyu
14 |Us¥nvdnning Al $rdn () v v v ieussTovilunsasuesnasyu
15 |Usenvdnning fns drin (i) v 4 v ieussTovilunsasuesnasyu
16 |Ustnmanning wduued fuds (Uszinelne) S1dn (mnww) v - - weustlovilunsasuvesnasyu
17 | Bdvwdnning Fiea-lewdud (Uszmelne) $1in v - v iieusglovilumsasyuesnau
18 |Usdvwdnning 1aide Lan 91fin v - - iieustlovilunsasyuvenasyu
19 |Ggvwdnning Jwens 311 (i) v v v iieustlovilumsasuvesnasyu
20 |Usdvmvdnning newidvd $1in v v v iieuselovilumsasyuesnasyu
21 |Usdvmdnning neel 91fin (W) v 4 v ieussTovilunsasuesnasyu
22 | Usdvmianning waus weun 1id 11in (umnaw) v - - ieusslovilunsasyuesnasyu
23 |Ustmanning fdiea Iawnesa (Useinelve) $1iin v v v ieusslovilunsasuvesnasyu
24 |Usgmmannindndnsine drin (W) v v v ieussTovilunsasueanesyu
25 | Usgvmanning A9t 1af din (umww) v v v ieussTovilunsasmuveanesyu
26 |Ustmvanvsng & uea ted te (UszieAlne) 3110 v - - iieustlovdlumsasuvesnasyu
27 |Usdvmdnning mle (Usvinalng) $1ifn (umww) v v v iieUsglovilumsasyuuesnau
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1 g L o
Auentindevnenannng

waf a Judt 31 Tunaw 2569

Foudenunenth AN YR ansndu
(un) (%)

1 |USenvanning WHesiunduing 1im (eaw) 191,329.92 26.84
2 |uSTnwanunsng dulunay lend 1nn 139,489.04 19.57
3 | Usenuanunsng Uarale nie 133,718.53 18.76
4 |Uigvmanning fiald d1ie 81,227.65 11.39
5 | Usgvmdnning n@nsing 1w (uvna) 30,523.02 4.28
6 |Ust vdnnswd vt e 29,813.97 4.18
7 | U vdnmIng ngeels 91in W) 28,463.28 3.99
8 | UTMuANNSNE Laus weua 81d e Wivw) 13,950.40 1.96
9 |Uivmanning Wude loda d1in ) 12,740.09 1.79
10 |Usevuanning ale (Usewdlne) 919 (o) 11,837.85 1.66
11 |Gevvdnying 3 wea 1od 1o (Uszmdlng) e 10,326.21 1.45
12 |UStvdnnsng 330 Suwesiudunua ( Usamelne) $iin 10,070.82 1.41
13 |USevannindsurin e () 13,569.36 1.90
15 |U3ovvanying fdea Yewnesa (Usunelng) s 3,513.28 0.49
16 |U3ewanying neaum (Usswelne) 1in 2,321.02 0.33

394 712,894.44 100.00

é’miﬂdqumuﬁwmsamwmnamu (Portfolio Turnover Ratio: PTR)
yaA o Juil 31 furaw 2569

YanaInu PTR

nowuUIln Woa LBy ANy Lilenisosy 1.4209

v =l ] a
dayanistieviieauiiu 1 Tu 3
o Wi 31 Jurad 2569

Koanae (318) dndu(3ouaz)

N/A N/A
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AldarefiFeniiuainnaswusu

AIMSUTIUTEHLLIANAAIUN 1 1Ww18U 2568 D9Tuf 31 Furau 2569

Anldgeiil BNAUIINNBINUTIN

sensiiFeniiv SovazvasyarmIndaugns
1. Asssuflonnazaldnesunmuaiivszunansld aulAsINIg (W : Wuum) Senifiuase
® A535uLllenn159nnTT (Management Fee) luAudosar 2500 2,450.27 1.80023
(trailer fee Hudrunilsasssanionnisdanis)
® sssullenfuanauselevil (Trustee Fee) liiiudosar  0.100 27.67 0.02033
® nsssuflenuneveilou (Registrar Fee) luAusowar 1000 810.88 0.59576
® dilUsnwnisasu (Advisory Fee) il Laidd 1sidi
® alddedu ;- luAudosar 1400 105.40 0.07744
- AnlawanUsyunduius luAudosaz 0535 1aif] 1aif]
- AnaouUay® (Audit Fee) NN 38.00 0.02792
- ﬁﬁmé«tamﬂwu%uﬂamu (Setup and Registered Fund) CREIHEEN 0.00 0.00000
- Alddelunisdngi dnfiamisenuiisgiionie RACGURER 0.00 0.00000
- Aldanedu 4 lumsduiulasinis (Others Operating Expense) CATGRIVEEN 67.40 0.04952

2. Ansssutisnuazaldanesaunuszanaunsldla

squAnldaenavan ladfiudewaz  5.000 3,394.22 2.49376

AgIglunsTRUIENENNINE FUMNTT . 0.52377

RNYLYR :

1) ﬂ?ﬁiiuLUEliJLLﬁuﬂ’ﬂ‘Uﬁ]’lEmN i i'Jllﬂ'?HJJﬁﬂ'lLWJJ mamwmnmawwu %iﬂﬂﬂ‘lﬂ@‘lﬂ.@] (6d) uadslaisauan U']FJWU’I"’UE]‘U’]EJ
NANNSNIUALASITUHEUANS i WLﬂﬂ‘UUQWﬂﬂWi‘U@‘U']SMﬁﬂ‘W?WB

2) ﬂ?ﬁiilll,‘L!EJlIF"I'ﬂﬂﬂ’]EJVILiEJﬂLﬂUQ’]ﬂﬂ@ﬂMUS’JlI memuﬂummmtmmaﬂumuamwsaﬂau 5.00 ¢19¥ ﬁuaﬂuammwaaufjw%
VNNNNUII
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10.6  ANNIAENAINNITTINANINAREILRIAIIANT (Liquidity Risk)
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