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Uszimlasanns @ nesusanilamulumiiamunesusinsssmaiiosnsmuies (Feeder Fund)

uleviemsasu :  aspulumhoasuuenswusmsiisUssma (W3e “nesmuvan (Master fund)”) lneiadeluseu
VinFlitosninfesas 80 vesyarmindauays Jeneamuvdniinesmuazamuiens sy Janus
Henderson Global Real Estate Equity Income Fund (UCITS) Iumﬁmﬂﬁwamu “Class 12
USD” (“nesunan”) duleuieniuamuegiaosiosas 80 vawmsngauluiu (ns1ansvu) ves
UiEiUsznougsiaviefiiendesiugnamnssuediniuming uazndnnindiieadestuns
asnu amiamsamulusdsnFumingniad REM) Ganosuvdnldaansifoudndilusema
lasuaud (reland) wazagaielsd UCITS uin1swazdnnislae Janus Henderson Investors
Europe S.A.

N9 Janus Henderson Global Real Estate Equity Income Fund (UCITS) Iwuﬁwu'wamu
“Class 12 USD” (“nesniunan”) newustvasuluuidvnnvuinlulszmalaildialan
wananionuarsmlonanisamulunaiainaw ks iudulan

nasumaneIauludys1@eviedrmiin (Derivatives) iielasiua1uides (Hedging) uaziite
WnUsyansnwnsusmsnsasmu (Efficient Portfolio Management)

]
aa v v

drufmiensmuaziansaunasmuidunagiaUsemea Tuasiarsniiifidnwaugadigduln [Ju
BN 951a05uil as1a15vu ararsnnifegu luddgyuansdns swudls nanning uas/vse
nindaudursonsmaennalaeizdunuiszylilulasanig wag/vMionuinnenssunig n.a.m.

W30 dUNNUANMENTINANT N.a.0. UseMAfruAnIeliaiuTeU

nowula woa 10v Inavea wienwmesh onafiansanamuludygy evieaimin (Derivatives)
wiatdasiuanudes (Hedging) 3ndnsiuaniufeu (Foreign Exchange Rate Risk) n1uaagfiila
YDIHIANIINDIWU UaztiveliuyseavEnInnisuimisnisasu (Efficient Portfolio Management)

nownuiln wea Lo Inauaa nfomnesd nosmuenadvhganssunstelaedidyyuisiy
(reverse repo) kay/w38g3nssuUseAnNsigunannIwe (securities lending) siwfiv@1983NuU
Tunedlidamsransuifdsusuanuindetiodnirfiannsoamuld (non-investment grade)
wagmsasniilildsumssnsusunnuindetie (Unrated) stuisnsarsuitlilfanvsdeoulu
paAnEIMING (Unlisted Securities) iail nasyuanaasmuviedlinmansifsnvuzvesdynyie
Y18aWNTRA (Structured Note) Inaidulumundninasivielasuanuiuyeuaindrinau
AMENTINNT N80
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I H I nd VINMANNINaIAMInaInu uand woud & dnn
u LAND AND HOUSES FUND MANAGEMENT CO.,LTD

Seu vhughemivadyu
nowuln uoa 109 lnavea nSemwesh

USHIVANVSHETANTTNOWU waun woun 181 91in vernds “senuaganiugnisayu” iesIeuNans
ANINNUTDINDIUAIATUT 1 Aanaw 2566 faTuil 30 fugey 2567 Wielusans1u

neayu LHPROPG Tugassoustaznatnaus 1 qa1au 2566 f1 30 Ausioy 2567 USudifinduusyuim
23.48% lngnasu LHPROPG fulsuisawulunemundndsifie Janus Henderson Capital Funds plc - Global Real

Estate Equity Income Fund
fna1n Global REIT

Husawdlasunagavinevesd 2566 Wusuun nsdnliugsiaves RET ilanldnduuniludiegvseiiosninns
Usgynyumnludunduanlidinluiuiasisagauund ndwinfiegluanzsueiuind 2 Janmsunsssuiaveslsa
1a3n-19

TugsDilinun e RET Tasiawy US REIT ndusnitudalé aanauniantedn FED axufuandasmenids
othsreifladluiauansd 2568 Fsdsnaste RET lu 2 winy TnsyuvilsheiFosmasiafefiugiu Taside RET ffuyuma
nsdushasfasshliaretunalduinty daudnudyamisieludos Valuation nanafelneviluiu dnasuazainu il
REIT finaneuunuganit Bond Yield Uszananil (Yield Gap) lilowaiveadmidssainanuiuniuyediig alsle
wiuouifunendsves Bond wilile Yield w83 Bond fin1sUsusanas Aruaavisiitnasuiise Yield 99 RET
fantiouas ilsiaes REIT ansnsnUsudiageiuldsn

ui1 Fed azduusvandnsmenidoaudrlud 2567 andnsdudlefivzaoasdeiiios nieutusniinu
fiufugedu n1sdendeaniys ndunndutadeidedmidenanssnude Global RETs il 110 Donald Trump
Yugmadoniauariunemsswiumssysusui aarnmanisaii Trump enaldulsnionssfuassgiarizunsnd,
y9ils Harrs 19 n1sanan8duldffyanayanasssuainislulssma uastun18ainiasemaotaviilviiudle
Tuuszimanduangatiu FED enaandnsineniietiosas uas Bond yield flontazuiuigatuasifuiladefidmnsgny
\B9aune Global REIT ag1iltedAsy

Uitmueveunszaavugfionheamuiuetnags Mldusummulindaliuismuimstiuamuvesin Ui
é’amﬁuﬁuiummé’?ﬂmawjmmmmmmsmﬁaﬁmsL'Eusuawhuaﬂﬂﬂﬁﬂizﬁ%’%quﬂﬁqmdﬂ wagmnnuiiveasde
Usgnsla viuannsafndouldfusdvmanvingdansnosmu waud wous 18d $1in naneiaulnsdwi 02-286-3484
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0. = o o o == :
wansAniunuLazAvivindaunia 5 U ufjiiu (Y%radl)

0y e
100% B LHPROPG-A M foiitsn Peer avg
50% 36.88%
20.69% 19.71%
.l 9.76%
1.39%-13 76%

0% —_—— —
2564 2566

el (T ~25T8%
-50% =

Sa - 1.
wanAniurudioundwuuiniye ( %dat)

YTD 3 1fou 6 1hau 13
LHPROPG-A 9.05 11.40 9.90 21.58
Fuiltin 7.73 138 1.88 16.28
Anadelunguifisaiy 2.82 8.42 5.17 11.93
AMUAUHIUNBINY 1295 6.08 10.40 15.58
AU A 13.51 7.36 11.19 17.21

39 59 107 Fauddnda
LHPROPG-A -7.44 N/A N/A -1.46
FuildTa 281 N/A N/A 488
And glunguifeaiu -5.88 -2.60 1.97 N/A
AMUTUHIUNBNY 16.54 N/A N/A 15.59
AUl i 17.70 N/A N/A 16.63

Bonoonu uaFnLiosiaonu Uarnsweduans
LHPROPG-A 8.2432 74,278,958.69

Toya a4 Juil 30 fugey 2567
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100% ELHPROPGD  Miguiidia 1 Peer ave
50% 36.88%
20.69 ' 71%
9.76%
1.39%_7&%
0% — —— T —
2563 2564 2566
5 7R% -6.50%
2.84%
oY i

=50% .

i . T
nan1sAntumdsundauudnugn ( Y%eat)

YTD 3 190U 6 1flau 1
LHPROPG-D 9.03 11.40 9.88 21.56
Fuildta 7.73 1.38 1.88 16.28
ﬁ'lm%'ﬂ’luntjmﬁmﬁu 2.82 8.42 517 11.93
ATUUNIUND U 12.22 6.09 10.40 15.58
AusuEudiia e 13.51 7.36 11.19 17.21

3y 59 109 Fauddada’
LHPROPG-D -7.43 N/A N/A -3.65
uiiain 281 N/A N/A 2.70
Anadelunguidisaiu -5.88 -2.60 1.97 N/A
ﬁ’nuﬁ'umunmuu 16.54 N/A N/A 19.60
AR iR 17.70 N/A M/A 20.88

Boneonu yaFruosiaonu LarnsSweduans
LHPROPG-D 73007 151,200,857 .67
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2.T76%
1 L TE%%
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2564 2566
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-50% -
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YTD 3 1fou 6 1fou 1
LHPROPG-E 9.08 11.40 990 21.61
il ta 7.73 138 1.88 16.28
Aaaslungufeaiu 2.82 8.42 5.17 11.93
ATWHUHIUNBINY 12.22 6.00 10.40 15.58
AnuuRuFYEE T 13.51 7.36 11.19 17.21

33 59 109" Fauddada
LHPROPG-E -7.43 N/A MAA -1.46
fuiitTn 281 N/A N/A 488
ﬁ"uaa'u'lunejm?lmﬁu -5.88 -2.60 1.97 N/A
ATUAUHIUNBINY 16.54 N/A N/A 15.59
anuiurudwiaTa 17.70 N/A N/A 16.63

Beneoonu yarhrlosiaonu yarnsweduans
LHPROPG-E 8.2446 5.299,231.22

Toya o U 30 fueneu 2567
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Yoanauu
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USENIAN15 (Management
Company)

H3nn13neewu (Asset Manager)
#nalu

Fuiisansnasnu

Benchmark
Fuhnsdevenitvacu
21YNBU
ulsuensdneRutuna
Asyaundlouiiiaadasiunamuy

ISIN Code
undsdayanavuman

N9 U Janus Henderson Global Real Estate Equity Income Fund (UCITS) Tugila
mitpasmu “Class 12 USD” annziloudniduussimalosuaus (reland) uazegmeld
UCITS U3mnslazannislag Janus Henderson Investors Europe SA.

N9 U Janus Henderson Global Real Estate Equity Income Fund (UCITS) Tusiin
miwawmu “Class 12 USD” duluigiduasmuegatiasiavay 80 vemsndduluviu
(r51ansh) Ve EmitUsnavgsiavisefiieadestugnamnssuedamiuming uas
dnnindfiReadesiunsansu saimsasmuluedmn3uvingniad (REM nesu
ovaspiluuTsmnuuelulszmeladléiinlan
venaniienummilomamsamulusaeiiiauudaisduilan
nesuenaamuliiiiu 30% vewarmindaduvemnemulumeamudu
ﬂamumﬂ%ﬁ’zyzgw%amaéawﬁﬂ (Dervatives) vl et aaffuanuidsuayifiowia
UszAvBammsuimslumsamu uaz/ie etnguszasdvesmsasmu

Janus Henderson Investors Europe S.A.

Janus Henderson Investors Europe S.A.

moad13ansg” (US Dollar)

29 fugneu 2546

FTSE EPRA Nareit Global REITs Index

nuing

Talfmun

1aid]

Initial Sales Charge (Entry Charge) geanliifudosay 2.00 vesarnsPeus
Annual management charge (Investment Management Fee) Sovay 1.00 Aol 909
WaAnIngauans

Ongoing Charges Sotay 1.10 sial) vasyarmSwdA VS

IEOOBDFDKX76
https://www.janushenderson.com/en-gb/adviser/product/janus-henderson-global-
real-estate-equity-income-fund/
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Port n1584YU

Top holdings (%) Fund
Realty Income Corp 6.53
Welltower Inc 6.41
Public Storage 5.79
Prologis Inc 4.36
Digital Realty Trust Inc 4.15
VICI Properties Inc 3.89
American Homes 4 Rent 3.77
AvalonBay Communities Inc 3.77
Federal Realty Investment Trust 3.65
Goodman Group 3.38
Total 45.70

References made to individual securities do not constitute a recommendation to buy, sell or
hold any security, investment sirategy or market sector, and should not be assumed to be
profitable. Janus Henderson Investors, its affiliated advisor, or its employees, may have a
position in the securities mentioned.

Sector allocation (%)

Fund

Real Estate 95.82

Consumer Discretionary 1.73

Communication Services 0.34

Information Technology 22

Cash Equivalents & Other 1.89
Regions (%)

Fund

North America 72.62

Asia/Pacific Ex Japan 11.83

Europe 8.31

Japan 5.35
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NAN1SANDUIY

Performance (%)

Cumulative Annualised
Since
1 3 1 3 5 10 inception
Returns Month Month YTD Year Year Year Year (08/06/18)
12 USD (Net) 332 1585 1503 3183 224 473 — 6.20
Index 310 1590 1192 2898 1.31 219 — 355
Sector 326 1547 1081 2796 -088 138 — 253

Cumulative growth — USD
08 Jun 2018 — 30 Sep 2024

60
50
40
30
20 - ),
10 \
0
-10 ¥
20
Jun-18 Jun-19 Jun-20 Jun-21 Jun-22 Jun-23 Jun-24
o ‘é(';:jbﬁ";' e e __ FTSEEPRANareit  __ Property - Indirect
2 USD (et Global REITs NR Global - OE
YTD at 2018
Q3 from
Calendar year 2024 2023 2022 2021 2020 2019 08 Jun
12 USD (Net) 1503 891 2230 2221 157 3053 -7.30
Index 1192 961 2445 2787 916 2358 629
Sector 1081 969 2669 2443 635 2223 776

Performance is on a nat of fees basis, with gross income reinvested. Source: at 300924 © 2024 Momingstar,
Inc. All nghts reserved. The information contained herein: (1) is propnetary to Momingstar and/or its content
providers; (2) may not be copied or disinbuted; and (3) 1s not warranted fo be accurate, complete, or timely.
Meither Morningstar nor its content providers are responsible for any damages or losses ansing from any use of
this information. Past performance does not predict future returns. Performance/performance target related
data will display only where relevant fo the share class inception date and annualised target time period. The
value of an investment and the income from it can fall as well as rise and you may not get back the
amount originally invested. Source for target returns (where applicable) - Janus Henderson Investors.

MBI : Toyadn Factsheet N3 Janus Henderson Global Real Estate Equity Income Fund (UCITS) g Fuil 30 n.o. 67
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FIUFAIULNMIAMY NIHINRY UazN1sAaNITERNNY
yaA o Juil 30 fueney 2567

nannindvisensndaulussme 55,791,068.88 26.18
Ruensuims 47,417,140.17 20.55
MNYaMU 8,373,928.71 3.63
nannsndnronsnddulumsuseine 210,240,690.68 91.10
MNYANU 210,240,690.68 91.10
FoyaBovwdranii 6,725,091.24 291
Hyaniisrsdafudnsuanuieu 6,725,091.24 291
Ussansemsdnedudnstnevseniausu o -41,977,803.22 -18.19

swazdean1samulundnning
yarn a1 Uil 30 Mg 2567

RuUeNsUIATT
Clearstream Banking S.A. 3.16 226,305.66 7,282,063.53
UM SUIANTNMNSTINEEUTIR 1A (W) 17.39  40,133,163.09 40,135,076.64
FURUANEUIANT 20.55 47,417,140.17
Soyayndoviedaawih
Fuaiisredeiusasuaniuasy 291  437,782,944.50 6,725,091.24
s'mé‘fmuzy'm%amadamﬁ'l 291 6,725,091.24
Ve RV

mnagsRaanningdu

Iron Mountain Inc 3.63 2,190.00 8,373,928.71

Janus Henderson Capital Funds 91.10 446,900.00 210,240,690.68

sfawmaamu 94.73 218,614,619.39

374 ﬁuamu 118.19 272,756,850.80
SIMIANIIIOVEAYBY -18.19 -41,977,803.22
yaAmMSndaugns 100 230,779,047.58

12



nawula uoa 1Y Inauaa niawwash (LHPROPG)

L g 1
seazdeanisamuludyandeviearmii

[

yaen a Suil 30 Augneu 2567

Hryydredefivansuaniuasy USD/THB

Seyanlasiise BANK OF AYUDHYA PUBLIC COMPANY LIMITED Hoartumuides 7,476,062.00 0.1927 24 Jan 2025 444,698.98
Seyamlesiise THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ~ Hosffupnnaidios 37,008,400.00 0.8111 24 Jan 2025 1,871,945.90
dyannesisn THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ~ Hosffupnnaidios 13,169,800.00 0.1703 24 Jan 2025 392,907.60
Seyanlasiisn THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ~ Hosffupnnaidios 6,467,600.00 0.0391 28 Feb 2025 90,143.20
Seyannlesisn THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ~ Jeatfupniandes 38,942,400.00 (0.1425) 01 Oct 2024 (328,800.00)
Seyannlesisn THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ~ Jearfueniandes 40,703,737.50  0.0211 28 Feb 2025 48,725.40
Seyanlesiisa THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ~ Jeatfueniandes 95,988,900.00 0.0048 28 Feb 2025 11,185.16
Seyanlesiisn TMBThanachart Bank Public Company Limited Hosfurnandes 86,101,600.00 1.0342 01 Oct 2024 2,386,800.00
Seyanlesiisn TMBThanachart Bank Public Company Limited Hosfurnandes 83,714,800.00  0.0000 01 Oct 2024 0.00
”iyf,mv»la%ﬁ%ﬂ TMBThanachart Bank Public Company Limited ﬂadﬁummﬁm 15,008,665.00 0.7832 01 Oct 2024 1,807,485.00
Sy esise TMBThanachart Bank Public Company Limited Hofuprandes 13,201,180.00  0.0000 01 Oct 2024 0.00

a o v o = - v & a = = A
yazlduafinTEsuazdufuANL YRl vR T IE Wil [uslin vsenTiETshmilinegu
yaA o Uil 30 Aueneu 2567

WRUNINSUIAS U SUIAISNINTINEFTUBIR 31109 (L1Y) AA-(FITCH) 40,135,076.64
WRUNINSUIAS Clearstream Banking S.A. 7,282,063.53

#01UUN15ANDUAUANNULYBED TRIS Rating

o a LY / s a dy I g’l 1 S g
A1D5UTIYNITINDUAULATANAINETURUITYSNANUASYIIUDIYAILA 1 Yauly

AP dudiuiAsAngsan IAnudesiniige Jeenasiansviianuannsatunisiiseaenidenasfuiudulunuign
warlasuransenutos NN IUABULUAMNEIRA LATYEND UAzAINGDNDY 1

A danuidssnuin geenasamildanuamisalunisiisgaendeuasautudulunadiawin uienaldsu
HaNsENUIINNEIUALLUUAMINEIAA Wsegia uavduindendu  nniduduinsiaiieglusziu AAA
A fianudeduszdva deenamarmmidaiuaiisalunistiseaendeuasAudusiuluinueigs uienalasu

HANTENUIINNSWALULURMN1GINT LATYERA wasdaindendu q unniduduinsiniiegluseAuegind
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nans wazarldFunansgnunMsasuLUamegIAe iasugia uardunadendu 9 Aeudnedniou Ssenadsli
anuannsalumsdssvioglunaeiiliifiesme

B farudeduszdugann feennsiarmiinnnuanmsolunmsdiseaendouasAudusiulunasian uazenay
mupauamsanienusdlalunstrsenildnunsiudeuulamesaniunisainisgsia nsusha uas
dandoudu o

C faudedunsiintdatisenigeiian feonnsasuilddanuaunsalunisdiszaondoasAutuiumny

Y
PR

fuunogsdaau InsdesendodouluiliBos uieniigsia irsugie wardauandendu 4 sgrnieed
anuanansalumsdsenile
D Hussduftegluanmeintndisevil lnedosnamasvitliansadisznendouasAuduiuldaufmun
SUTUIATANIIN AA 89 C 9198im309mIBYIN (+) 398U () HVNELTIDTIUUARIINLANA1NYDIAAA N YIS UAY
insAnMIelusE AR I

AesuINsIndufuIATAnnTE llssesduliangaindn 1 ¥

1 feonnsnansuilfanugfimmesunsnanauarnisuiiviunsdussduiun waginamuegldfumuduases
Mnmsiadindrseniiifnirduduinsinlusefudu maaﬂm'}miwlmuaumumwmius giufana1IT el
LAS0mNg “+’ mmulmﬁummmmsammmswmumﬁmumqawu

T2 @;aaﬂmiwmwﬁﬁamusﬁwwﬁmmimmmLLasmsLﬁuﬁLLSﬁaLméﬂuszﬁuﬁ wardlanuaInnsalunsisyuilsyey
guluszaunumela

T3 Hoonasansniliianuanansalunsisenilsserduluseaveeusula

T4 doenasiansviliianuansalumsiisenilsyegduinnoudieouune

guAULAARYNYSY aniienlag TRIS Rating At/uawmmmmmsm’/iwﬁ?um 2NATUUIM Fageiiouniruarunsolu
n75%753%?/@054@@09}57ﬁ752fm3/21/531/f7371/mm?mmUaawtUmm5°zf7a“zwuamﬁnawuv7mUummummwﬂmw

wone1ANG TRIS Rating Serfvun “uudldududuinsin” (Rating Outlook) iteazvouninuduldlgvesnis
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Janus Henderson Global Real Estate Equity Income Fund Class 12 USD JGREIUA ID 367,000.0000 148,214,212.48 100.00
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