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Ussnlasenis o UssanSuiioAumiigaaunemuTINilgauusenm Feeder Fund (Feeder Fund)

wlgvignsamu  : nemuilulevieniuamulumilsamurenam usiusiisssma (M3 “nawvuman (Master fund)”)
waslusoultydlitiesninfevas 80 vesad NS AuavETvIA Tnsnemundniiluasu Ao nowu
AB International Health Care Portfolio Tumiinniiagasu class | USD analuneaansansy (USD) il
amzlsululszmadnsudsn (Luxembourg) LLa”inﬁﬁlfﬂﬂ’ﬁIﬂﬁl AllianceBemstein (Luxembourg)
Sarl IWEJ&J%mﬂﬂiuaﬂﬂﬂ’]iaﬂ‘l’l‘u‘ﬂ‘ﬂuanu@EJN‘L!E]EJSE]EJau 80 SUENJJam‘vﬁ‘waauwwml,l,auawluluuaa
mWaaﬂumu‘umaumw&f[.umwmwwuawiww #19 Fﬂummmaamﬁmmmm eI UG VNN wagil
LﬂEJ’J‘Uaﬂﬂumi@LLafcjsumme,aﬂ immmmmmﬂwu wavawluvannvateanady

BN AB International Health Care Portfolio (“nasnuvian”) ldnagns nsamulagnisinsiea
Hafeiluguuesmiereidasing Tnswfinsandenamuludsniiidnenmuasmaflsluszes
67 NarEUILSIORUA LY nssuaRuandaszudaunss fyariaile suddirddnyiuiend
mavishlausglevianmsaudugsiadugunmm wu Ansandaumminsinyikaensindaguuuy
il 9 isemsiauedvsuselenilumsanalddeludunisguagunwliiugndn Wudu

ﬂawwﬁﬂawawuiuﬁmm%yamaéawﬁﬂ (Derivatives) ) dletestunundess (Hedgng) il QRERNVNY
Foyeyrar0U (Swaps) v udu wazid ouf uuszdns amnisus n13n15899 U (Efficdent portfolio
management) I@aawmsaawﬁluammwa‘mmmuﬂuammuaﬂamaaau 25 YRaAMINGAUNWIUA
samaquaﬂmﬁ]awﬂumuam aansTiieuminuan LLﬁ“’/‘VIiE]’Mﬁﬂ‘l/lﬁ‘WEl/Glﬂﬁ’lii”El“’ﬁus[,u‘lﬂwm”iu
Sovaz 100 ﬂuaﬂ;&aﬂwm‘waau‘wa‘wmL‘wa‘usmiamwmawmﬂammﬂm uanNil ﬂamwaﬂ%amuim
finsanfefudnnsuasnAndudwinden de warsssnivng ESG)

v
o

9l USEndnnisveaudnslunisiisustavlinvesiiisayu (Share Class) waz/vsoanaiud
arawudula suenumngan WeusslonilunmsuimsdanisidulunuingUssasvenanu
Inefiodnldsuanuiureuaingteniisamuuds visdl msvdsuudasananazmilsiuazsng

o

UslemivesdfiomiruamududAny

7

dnfwdenowulyeasiiarnamuiduiassinassma Tusman it snaeed eduhn fuhn emans
wil TN U miwaniﬁqwﬁﬁﬁnu TUdFauandvs b ndnmsng uas/miensndauduviemsmeen
nalne I Lszy ilulesins wae/vionuiianiznssuns nan. wie diinnuauensIIMs n.an.
UssmermuasissliAnumiLteu
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(Efficient portfolio management) wagz /%3 o Lﬁ'aﬂaﬂﬁ’umwmﬁ'm (Hedging) 9108 ms1uaniUa au
(Foreign Exchange Ratte Risk) MR AeNavesETAN1INOMY mmwmimmﬂamau‘ummmmmmu
Tuariu wasdaseaudiiendos Wy fjﬁmﬂmamiwm madies msdunavniseds Wudu die
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A1l UisURanIsaL L

vllndzauyan
daua o i 29 Fevau 2568

wansefiunuuazivitiadounds 5 U Ujiu (%satl)

100% B LHHEALTH-A M dvildin 1 Peer avg
50%
9.01%
2.35%
0% —_ —
0.96% m—e
2566 Soaser

-19.54% -5.950 ~186% "

s00 - -34.43% "2900%

o a > 1 '
uan1sativnuiounasuuuinuya (%dadl)

YTD 3 1fiou 6 \fau 19
LHHEALTH-A -4.60 -0.52 -9.66 -19.99
il 6.14 -0.37 1194 -20.27
Anadslunguideriu -1.88 5.08 -6.80 -14.55
AUAUKIUNBINY 12.96 7.18 12.05 14.78
anufunaudildia 14.12 7.38 12.86 16.58

39 59 109’ FauAdane’
LHHEALTH-A -4.51 N/A N/A -15.01
Fuiiiin 537 N/A N/A 1229
Anadslunguideaiu -4.35 -0.30 1.82 N/A
AMURUNIUNBINY 15.90 N/A N/A 21.96
anuiunuiYiiin 17.66 N/A N/A 24.58

Boneonu arrosaonu laFhnsweiduans
[HHEALTH-A 5.2877 136,528,802.38

Toya a4 Jui 29 Awnau 2568

B3 v
= o =% o o

- nasNsinnan1saLduuveinauTNatuiladarid unuinsgun1sIaNan13A L IUUYEIN B UTINTDS
ANAUUTINIANTAIU

- wamsanfusniluefia/manmsiTeuifisunansdudunuiifsadesiunansaslunaiayu Tldudduiuimanis
sviuaulueuiag

- vihanuidnlednunrdudn Feuly naneuunu uazauides noudadulaasu
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A1l UisURanIsaL L

yiaaN1T0UKALETALYAA
daua o i 29 Fevau 2568

v v >

wamsddiusuuasiiliiadounds 5 U Ufiu (%da?)

100% B LHHEALTH-ASSF M aviigin Peer avg
50%
0% T —
| 2567
-5.95% -7.28%
-1.86%
-50%

nanssfiunudoundsuvuiinuyn (%ol

YTD 3 1fou 6 \fau 19
LHHEALTH-ASSF -4.60 -0.52 -9.66 -19.99
il in 6.14 037 -11.94 -20.27
Anadelunduifieaiu -1.88 5.08 -6.80 -14.55
AUAUKIUNDINY 12.95 7.18 12.05 14.78
ANMUTURALAYTE IR 14.12 7.38 12.86 16.58

39 59 109’ AauATane
LHHEALTH-ASSF N/A N/A N/A -3.60
Fuiltin N/A N/A N/A -3.30
Anadslunguifiaiu -4.35 -0.30 1.82 N/A
ANMURUHIUNDINY N/A N/A N/A 13.47
anufiusnuRYiiYia N/A N/A N/A 15.41

Bonoonu Yarrseaonu Yarnsweiuans
[HHEALTH-ASSF 5.2315 181,360.59

Yoya u Yuil 29 A 2568

- enanmyiaamssidunumesnomursatuildtarhdunumnsgunsiaranistiiunurenesyusiuves
ANANUTENIANTAYUY

- wamsiduanilueds/mansSeuifisunansiidunuiiintesiusdadusilusanu TlF0uadusuimans
afunuluewan

- hanuithlednunrdud [euly naneuun wazarandes eusindulaasu
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A1l UisURanIsaL L

sunIeEutuna
daua o i 29 Fevau 2568

wansduiiunuuasdviidiadounds 5 9 Ui (%nal)

100% B LHHEALTH-D M #wiidsa 1 Peer avg
50%

9.01%

2.35%

0% —_ —

2566 “0-96% 5.96% 2567 -7.28%

-19.54% -1.86%
-29.00%

-50% -34.41%

nansdfiuudoundsuuutnuye (' %sial)

YTD 3 1fiou 6 \fau 19
LHHEALTH-D -4.60 -0.52 -9.66 -20.00
Fyiidin 6.14 -0.37 -11.94 2027
Anadslunduideaiu -1.88 5.08 -6.80 -14.55
AUAUKIUNDINY 12.96 7.18 12.05 14.78
AMuuRIuAYE IR 14.12 7.38 12.86 16.58

39’ 59" 109" AaudTans’
LHHEALTH-D -4.53 N/A N/A -15.00
Fuiidin 2,37 N/A N/A 1229
Anadslunguidsaiy -4.35 -0.30 1.82 N/A
AUAUKIUNDINY 15.90 N/A N/A 21.96
AMufuRILAYEE IR 17.66 N/A N/A 24.58

Bonoonu arhdosaonu arNSweisLANE
[HHEALTH-D 5.0348 32,849,056.42

Yoya o Fuil 29 Asvnau 2568

B3 v
=] o =% o o

- nasNTIRnan1sALduuveInauTNatuiladariT unuinsgIun1sIANAN1IALTUIIUYEIN BN UTINTDS
ANAUUTINIANTAIU

- wamsanifusiluefia/manmsiFeuifisunansdudunuiifsrdesiunansaslunaiayu Tlddudduiuimanis
sviuaulueuing

- vihanuidnlednunirdudn Jeuly naneuunu uazauides noudadulaasu
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A1l UisURanIsaL L

FUaan1seauLazIekUTUNE
daua o i 29 Fevau 2568

nansdidunuuasaidiadounds 59 Ufiu (%ead)

100% BLHHEALTH-DSSF M dwiidin 1 Peer avg
50%
0% —
-5.95% B Zii/: f—
-50%
wanssfiuudoundauuiinun (%sisl)
YTD 3 1fou 6 \fau 19
LHHEALTH-DSSF -4.60 052 9.65 -19.99
Fuiidn 6.1 -0.37 -11.94 2027
Anadslunguideaiu -1.88 5.08 -6.80 -14.55
AUAUKIUNDINY 12.95 7.18 12.05 14.78
anuiurauAYiiEia 14.12 7.38 12.86 16.58
39 59" 109’ AauATane’
LHHEALTH-DSSF N/A N/A N/A -3.61
Fuiidin N/A N/A N/A -3.30
Anadslunguiaiu -4.35 -0.30 182 N/A
AUAUKIUNDINY N/A N/A N/A 13.47
AMudunIuAYiE IR N/A N/A N/A 15.41

Bonoonu aAkLosiaonu yarnsweauans

LHHEALTH-DSSF 5.2308 351,751.31
Toya a4 Jui 29 Awneu 2568

B3 v
= o =% @ °

- 1ENAINTIANANTANTLIUVINBMUTINATUT A TATIITUAILLINTEIUNITTARANITANTUIIUVDIN BN UTINTDS
ANAUUTINIANITAU

- wamsanifusiluefia/manmsiFeuifisunanisdudunuiifsrdesiunansaslunaiayu Tlddudduiuimanis
sviuaulueuiag

- hanuithlednunrdud [euly naneuuni wazerandes eusindulaasu
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A1l UisURanIsaL L

¥finYaan1ediannsating
daua o i 29 Fevau 2568

wansmidunuuazAiitindounds 5 U Ui (%sst)

100% B LHHEALTH-E M @wiidin 1 Peer avg
50%
9.01%
235%
0% —_—— ,— j
2566 -0.96% <2567 _7.08%
-19.54% -596% -1.86%

-29.00%
-34.41
50% 34.41%

nansmfiunudeundauutnuye (' %sial)

YTD 3 1oy 6 \fou 19
LHHEALTH-E -4.60 -0.52 9.66 -20.00
Fuilin 6.14 -0.37 -11.94 2027
Anadelunguifigaiu -1.88 508 -6.80 -14.55
AMUAUHIUND MY 12.96 7.18 12.05 14.78
AnuunauiilEia 14.12 7.38 12.86 16.58

39 59" 109’ Fausdang
LHHEALTH-E -4.51 N/A N/A -15.00
Fuiidin -2.37 N/A N/A -12.29
Anadelunguifgaiu -4.35 -0.30 1.82 N/A
AUAUHIUNDINY 15.90 N/A N/A 21.96
anuuruiYiiin 17.66 N/A N/A 24.58

Bonoonu yarrtoeaonu yarnsweiauans
[HHEALTH-E 5.2892 7,365,265.08

Toya a4 Jui 29 Awneu 2568

B3 v
= o =% @ °

- 1ENAINTIANANTANTLIUVINDMUTINATUT A TR UAILLIATEIUNITTANANITANTUIIUVDIN BN UTINTDS
ANAUUTINIANTAIU

- wamsadusiluefia/manmsiTeuifisunansdudunuiisrdesiunansaslunaiayu Tlddudduiuimanis
sviuaulueuiag

- hanuithlednunirdudn Feuly saneuunu wazauides noudadulaasy
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Jauanaamusiua1UsEmANTnIsamuiuiaea: 20 vaeuaAmMSNERuaNS VN NUTIU

Fonoemu

AB Interational Health Care Portfolio
Fanaaveteululssmvedneundsn (Luxembourg) Tuanaiuneaansansy (USD) waz
UIMIIAN3Iag AllianceBemstein (Luxembourg) Sa rl.

Usgnnnewy

SICAV |

TUIRRINMU

20 n3ngAU 2526

Tudnnatiavueamu

18 NUAWUS 2542

Wlguensamu

N3V AB Intemational Health Care Portfolio Tusiiamuiaeawmu class | USD anadunes
andan¥s (USD) (“nemundn”) T ussasdnsamuiinasmued oS oty 80 109
yarmindauvsmuazansiosninaeduamedunsndlunsamuren s Susng
7 lugshaviegranvinssuAeaiuauam wasiRentestumsguagunmiolan sl
penAial uazasuluvannveneanaiu

NewW)U AB Intemational Health Care Portfolio (“navunean”) lonagnsnisamulay
meredattiiugueeminreiidating Iesiasandenamuluuisniid
Fnenmuagmsiulsluszeren VEnidusy RmsTesaneuLmLTiARaRouLwwLse
Ruamugs gnrnsiunssuaduandaszudaunss msvssiudyariinaula saddi
AU snfimevirildussloninnasdiyarifivannsidunuigia
AMUFUNN 91U NANTUDMWIMIN TSN aznsUagUiuulvl 9 visensiaue
avduszlomilunsanarldaielusunsguaguawlitugnan Wusiy

QuNITAT ﬂmﬂamﬂuﬁzyﬁgw%asmé’N‘wﬁﬁ (Derivatives) tiotlsfiumuidss (Hedging)
o7 msamudeyaneney (Swaps) Wusu LLaul;ﬁ'aLﬁuUivﬁm%mwmiU%msmiawu
(Efficient: portfolio managerent) Iﬂmmmmadmu’f,uazuzmsuasmsmmuﬂuammumam
Yovay 25 vouar mingAwiavan Sanemuvdnensamuluiuan mwmiwmsmmwu
&n LLaz/‘Vﬁ@'Viaﬂ‘V]i'WEl/(?li’lﬁ’liixﬁl%ﬂuIUU’Nlemﬂu3E]Elag 100 suaﬁyammwaaum‘mm
Weudsanmeaesmanemls

wenani newudnavamulasivsanifeiuvdnnsuesianfnd nawnnden deul
UAEETINAUR (ESG)

USENINNS

AllianceBernstein (AB) (Luxembourg) S.a r.l. 2-4, rue Eugéne Ruppert
L-2453 Luxembourg

anakiy

Apaa13ansg (US Dollar)

Twihnstenevieamu

NNIWIMNg

21YNBNU

laifuue

YaugneRuluna

laidl

Alda1evimun (Total Expenses)

Sowvay 1.15 fal

Management fee

Uszanaufosaz 0.95 - 1.00 sisl @uiuyanmsngauvesnsmu) Jagiuwindu Sevay
0.96 el

Ongoing Charge Sovay 1.16 Aol

Bloomberg Ticker ACMHCIIELX

ISIN Code LU0097089360

Benchmark MSCI World Health care Index

wid wes i Aunemman

https://www.abfunds.com.sg/sg/en/investor/funds/equities/ab-intermational-
health-care.LU0097089360.ntml
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Namiﬁuﬁumwmnmu

Complete 12 Month Returns %

| 09/15| 09/16| 09/17| 09/18 09/19| 09/21| 09/22

08/23
1UsD 2,86 1354 1958 -054 27,53 2514 -12,21 1323 21,50 -16,42
Benchmark -1,04 10,77 1341 027 2237 2346 -11,02 10,09 20,50 -11,60

Past performance does not guarantee future results.

Performance % (Returns Are Annualized For Periods Longer Than One Year)

Class 1 Month YTD 1Year ‘ 3Years 5 Years 10 Years Smc?

| Inception
1USD 3,95 -1,22 -16,42 4,77 4,79 8,39 6,72
Benchmark 5,14 2,84 -11,60 5,46 5,20 6,99 6,55*

Past performance does not guarantee future results. *Since inception performance is from closest month-end after
inception date of Class | USD. See page 2 for inception dates.

Calendar Year Performance %

Class 2020 2021 2022 2023 2024

1USD 19,39 24,26 -9,64 10,24 -1,74
Benchmark 13,52 19,80 -5,41 3,76 1,13

Past performance does not guarantee future results. The value of investments and the income from them will vary.
Your capital is at risk. Performance data are provided in the share class currency, and include the change in net asset value
and the reinvestment of any distributions paid on Portfolio shares for the period shown. Performance data are net of
management fees, but do not reflect sales charges or the effect of taxes. Returns for other share classes will vary due to
different charges and expenses.

Source: AllianceBernstein (AB).

NOTES

'The Portfolio uses the Benchmark shown for comparison purposes only. The Portfolio is actively managed
and the Investment Manager is not constrained by its Benchmark when implementing the Portfolio’s
investment strategy. The MSC| World Health Care Index is a free float-adjusted market capitalization index that is
designed to measure global developed market equity performance for the Health Care Sector. The MSCI World Health
Care Index consists of 23 developed market country indices. An investor cannot invest directly in an index, and their results
are not indicative of the performance for any specific investment, including an AB fund. Indices do not include sales
charges or operating expenses associated with an investment in a mutual fund, which would reduce total returns.

Port ARG/

Holdings & Allocations

Top Ten Holdings Industry ‘ %

Johnson & Johnson Pharmaceuticals 893
Eli Lilly & Co. Pharmaceuticals 8,44
AbbVie, Inc. Biotechnology 733
AstraZeneca PLC Pharmaceuticals 537
Novartis AG Pharmaceuticals 5,23
Roche Holding AG Pharmaceuticals 498
UnitedHealth Group, Inc. Health Care Providers & Services 446
Stryker Corp. Health Care Equipment & Supplies 434
Intuitive Surgical, Inc. Health Care Equipment & Supplies 393
Gilead Sciences, Inc. Biotechnology 3,82
Total 56,83
Source: AllianceBernstein (AB). Portfolio holdings and weightings are subject to
change.
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Industry Allocation % Country Allocation
Pharmaceuticals 38,15 United States
Biotechnology 22,63 United Kingdom
Health Care Equipment & Supplies 17,79 Switzerland
Health Care Providers & Services 9,72 Denmark
Life Sciences Tools & Services 6,89 Japan
Health Care Technology 2,48 Italy
Cash & Other 2,34 Netherlands
France
Australia
Other

75,66
6,21
6,19
3,34
3,34
2,08
1,07
0,81
0,59
0,71

MU : Factsheet NBIYU AB Intemnational Health Care Portfolio tu ﬁ’u*?i 31 §anAu 2568

FIBUEAUENTAMU MITENEY uazn1sianIsENNY
ya1 o Juil 31 Femau 2568

i’lEJaZL?]ﬂﬂﬂﬁia\‘i‘lﬁl‘u

[ v & A v fa
wannSnavisensnaaululsEve
RUNIASUIAIS
wannsndgvisensnaaulunauseina

miwamu

dyeynonedafudnsmaniuasu

7

v

UTELANTIINITANTUANTBNITONLEUDY 9

yammmﬂmmmm

7,532,519.04 4.25
7,532,519.04 4.25
169,863,100.13 95.83
169,863,100.13 95.83
234,161.79 0.13
234,161.79 0.13
-374,412.13 -0.21

177,255,368.83

561‘5'1%1"314%84‘146ﬂunﬁiaﬁvgu%aﬂnadvgu (Portfolio Turnover Ratio: PTR)
yaA1 o Juil 31 fenau 2568

=
Yonaenu

nowuiln uea v Laad Buluiitu

0.4422
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gazideanisasmnulunanning
yaA1 o Juil 31 Fawiau 2568

EURGHGIL ansdIu MUIURUAY YaA1ERTITU
(%) Wsa UKW/ (um)
Rl
RurnsuIAs
Clearstream Banking S.A. 0.03 1,464.94 47,453.80
VST suImsvsivesuwin S10m (Wmvw) 4.22 7,483,719.74 7,485,065.24
FIURUHINTUIAS 4.25 7,532,519.04
Syandevedimih
SoyaTnadetusasuaniaey 0.13 162,263,621.00 234,161.79
sy deviesamih 0.13 234,161.79
ngaLu
MIATIAINTUNNE
AB SICAV I/Luxembourg 95.83 7,976.00 169,863,100.13
FUNUILAMY 95.83 169,863,100.13
SURURMY 100.21 177,629,780.96
semsEssrevdoniiausu o -0.21 -374,412.13
yaAmInddugns 100 177,255,368.83

4 g 3
seazdeanisamuludyrvevivdlmii
yaA1 o Juil 31 Fewnau 2568

yaAdyyn . . ils/anau
% NAV quasufimun

(Notional Amount) (Net Gain/Loss)

Inguszasd

Sy mesdsm  KASIKORNBANK PUBLIC COMPANY LIMITED Yosfuarudss 52,893,225.00  0.0558 30 Jan 2026 98,970.30
Sy mesdsm  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yosfueudes 4,523,820.00 (0.0013) 26 Sep 2025 (2,317.98)
Sy mesidsm  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yosfuarudes 13,495,600.00  0.3178 26 Sep 2025 563,373.20
Sy mesdsm  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yosfuarudes 49,669,776.00 (0.2862) 28 Nov 2025 (507,285.48)
“ﬁymﬂwa%f%ﬂ TMBThanachart Bank Public Company Limited ﬂadﬁUﬂaﬂmLﬁﬂﬂ 21,681,200.00  0.0459 31 Oct 2025 81,421.75
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a o v o = - v & a = 2 A
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yaA1 o Juil 31 Fawiau 2568

L)

Usziam U yaAAw

Aadete FIAINAN

RuensuIA1s - Clearstream Banking S.A. 47,453.80
RUENGEIANT  USTW SUIASNINSENEEUYIR 31109 (L9Yw) AA-(FITCH) 7,485,065.24

201UUN15ANDUAUANNULYBED TRIS Rating

o a LY o/ s a d’l = a’l 1 IS g
A1D5UIYNITINDUAULATANAINETURUITYSNANUASYIINDIYAILA 1 Yauly

AP BuduiAsAngean dandssnian geenaTaisuiiianuaunsalumsdiseaenideuarfuiudiulunueigeae
warlAsunansenutlosu NN IUABULUAMINEIAA LATYEND UALAIARDNY 1

A daudesinunn geenasiansuildanuamisalunistriseaenidonazauiuduluinaeigann wieialdsu
HANTENUINNTUAEUUYAIMETINT LATgNe uavduindondu 9 nniduduinsiniiagluseiu AAA
A fiannudeduszaue feanasiasuildanuaisalunisdrssaenileowazAududuluinueigs uienalasu

NaNTEMUINASUABULAMNGIAY LATwRe warAaindondu  snnidusuasaniiegluseiugand

BB fenmideslussiutiunans feennsransuiiienuannsalunistiszaenidouasfududulunasiifiome udd
augeulmsen1sAsuLamnegsie tasugia uazdaindondu 9 unnd uazeredinrwausalunistise
wilseunoanilaifiouiususuinsiniieglussiugend

BB farudsdusyiugs feennranvisinnuanmnsolunmstssaondouazAudusiunusidniissdudiunans
wazagldFunansznuanNnsiUAsulamnegsng Lesegha uasdunndendu 4 Aoudredaiau Feenadsls
anuannsalumsdissvioglunaeifliifisse

B faudsdlusedugann dosnasanmidanuaunsalunistiszaond suasAutudulunusiin uazeraay
munALamsanioauRdlalunstrsgnildnunisd suuuaswesaniunisainiegsia iesugha uay
dandouduy 1

C finnudedunisiiantissnigeaiign foonnsansuilifanuannsolunisiiszeondsuasAutudunia

Y

d

fvunegsiaiau Tnedesendoiiouleiid es urennagsfa wnswsia uasdanndoudug egrsunTeasd
anuannsalumsdissvils
D Husziuitegluaniigindndnsenil Inefoonasarsvilliannsndrseaondowarfuiusiuldnurmun
SuFUATANIIN AA 59 C 91901A500I8UIN (+) N308Y () AOVIETOTIUUNAIINUANAIIYDINAIN TNYDISUAY
1AsANMelUTEAUAE I

A193UIENTINDUAUATANAT AL ST EZAUTogAINTT 1 T

1 doenasiasniifaougiameiiunisaaiauazn1siuiudunsedussauinin wasinamuarldsuanudunses
Mnnsiatdadrseninfnidudunsislusedvdu feenasasilasududiunsinlussdudnanadinsmneg
“+” fheaglasuanuduasesinunsntntsenilngad

T2 foonasiansuiiliaougyiamsiunsaainuaznisiuiindunsdlusedud wasfianuansalunsdisevilszes
dulusgduimimela

T3 deenamansviliianuanansalunsiisenilsserdulusyivieausula

T4 Hosnasiansviliianuansnsalunisinsevilsvegduinoudieouune
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guduisaaynUssanivnlag TRIS Rating iududuinsannsiarsnilunsepaiiuuiy Gaasiounuauisalunis
Trsenilvesjoonssiarsineliswarubeslunisiaeuwdainisissuiamnanaiumiuanaiun s dssna

woNeIAN{ TRIS Rating Sarinun “wualduduiuiasan” (Rating Outlook) 1t eazouarudululdvesns
Wasuwlassuduinsinvesgeennsansluszesuunaramiessezenn Tag TRIS Rating agfiansanidleniaiiaziinnis
WABLULUAIYEIN I 9AATNTTURATANINLING BN TNTIUBIAN YD BB NATIANTTIDNINTENURBANNAINTA NS
Frszan et wualdususuinsandieanluinhenunils 4 auiieurinduaruannsalumsthseniiveamiasnuiiv 9
winltususuasAnuisoandu 4 szau leun

Positive el SusuasinenaUsuTy

Stable wneds Susuasinenaliiudsuula

Negative nUNEHe duAuLATAnB1aUSUARAY

Developing wede SuiuasAno1aUsuTy Usuanas nioliudsuuda

A01U0UN159ADUAUANUNYDAD Fitch Rating

ANB5U18N15INDUAUAMNULTRD BT EZEN amsudseindlng

AMA(tha)  wansdissAuAud el dugegnvesdusuaudneiomelulsenalne Feimunlae Fitch lngdusu
AN wetetazueuliiusuduaNuULteioNliaubEeY “Ueefian” WellSeuieuiugoannsaisuse
nsransdululssmalve waglpaUnfudrasimunlviinsiaisnenisiuiioenisenUsziulaesguia

AAtha)  wansdisszAuaudneiedugunnssuiisuiugeennsiarsvsensnarsdululsenalne lngseduay
UWTeiieve a1 MINITRUTLLANINERENAT AN TMTaN a1 UNLATUNSIRSUAUA UL TR A 0T
guanvasUssimelveifisndntios

BBB (tha) uansfaszdummnideiedulunmaiowisufieutuieennsaiensasdululssmelng egrdlsid
fenudululfnninsdsuulamesanunmsaivfoanmnaassgioasiinansgnusonnuaninsaluns
Fr3enilldnssmuiuaaIre mIEI TN uma i asni s uitldYunisiadudiuaing
undedelulszianiiganin

v

BB (tha)  uanAsiesgduAmMa@eioroudwlelUTuisuiugeennsasvsensiatsdulusenalne n1stisenil
audeaulvvewmsasmaninelulsswmedy q Sanubliudusulusedunilsiazanuaiunsalunstisyni
AupufmuanavziauliviteunTununsasuLUaweATYgRalusay

B(tha)  uansdeszauanuuleiietuiednildvddmydeseuiisuiugeenasarsvionsiansdululssinalny

¥

msufuRnuteulevemsasniuazdeyniuniinisdudeadululdludegiu winuduasdsiineglu

Y
£
Ny °

sEAUNTWITY waganuansalunstsenlAuauivuanateg oo siuliviueu Juegiuaniieh
\D8AEN1IALTUGINUATANINNIATYERR

CCC(tha), CC(tha), C(tha) wansdaszAuANL IR UAIINNBIsuTiBUR UL paNATIA YT ens 1N suluY Seina
Ine Aruamsalunmsuifiaudeyniumanisiutuedivanisiiberenisailugsiauagnsiauinig
\AisygRaLiesee1umen

[
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Pifanfnndusunnniideiofidmun
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Wieuwhiunsainlasunisinduduanueiiongand
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wiueunndulumuariUAsudadunsaulussesduinnniesasitldsunisdaduduarnindefe
figanin

B (tha) wansdieszAauAINaINITalun1Tiszutaudoulun1an1sti U IR TIEIIINAUUALIANT Ll LU U UL
Lﬂiemmeruﬂuwaaﬂmwmimamwmiau 9 Tuuszinalne mmmmaﬂumimimumﬂa’nﬁ]JLuLLuuaumﬂ
ﬂuummmﬂaauwaqmamwﬁﬂaLLamimﬂ,umaanu prd
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D(tha)  wansisnsfisiindrsevifldistundviordaniniu
neAUIENaUNTIRduAUANLLenalussaze Tuszasdu dmiulssmalng

\wdosUstRiaudmsuUssmelng “tha” awgnszyliieandusunnuindedennsyiu ileusnauuangniesnain
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FyaaumsUiudusiuanuindedie (Rating Watch) : dyaaunisuiususiuanuindefioazgnldifioudsliitnamu
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A IneUnAdyaanisusududuanuniweiedinasgnssylidmiurisssesiaidun

17



nowuila uea 0% 1was Suluiadu (LHHEALTH)

senuaguRuamuluasiansuinil Rueln viansansnamilienu
yaA1 o Juil 31 Semnau 2568

NGNVBIATIENTANTAU YAAININTIAIAAIN

(M sasneisine/masansnindginsseme - -

(@) anasisunmsiiingmneenizdadidy sumsndd 7,532,519.04 4.25
v3ousEmAuyudiugoon/dadne/Suenta/museiu

() anasTEsuiummindeioeglususuiianunse - -
asuldl (Investment grade)

(@) aashsusummdeiioagludufusmnindusui - -

mmiaamuléf (Non-Investment grade) v38liil Rating

anaaIuaayuTugIsioyan I INIaUGYFYaINeI U INTUNGUATIATTHIY () AU 15% NAV

seeunsauiilidulumauleuienisasu

O

5aUUUYTENINIUN 1 Aueneu 2567 99U 31 FanAU 2568

o

snuaLLden Asatiunsuily

nsldanseanideslunuszyadau
HasuansansaguuImslunslddnsoendeuaznisaniunisldanseendedlan website vosu3Eninnis
www.lhfund.co.th

389UV YDVIYARATINEITDY NHN1TIINFINTIUAUNDIMNUIIN
nesuTmiinmsvhgInssuivuarafiieteduseussasIamawa Ui 1 Auegieu 2567 feuil 31 Aanau 2568
MUTIBTR Ml

- g -

NUBWA 1 HAUANTANTIRaeuMsYgInssuiuyanaiigttesiunaayusi lanuseninnislngnse w3ei website

Y ¢ o w

YBIUTENNANNINGTAN1TN0NY waus wous L&1d 917A www.lhfund.coth uagdinauANEnIINNIT N.8.9.

www.sec.or.th
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AldadnefiFeniiuainnawusu
AMM5UTOUTZEZIANALAIUN 1 NUBNEY 2567 D9IUN 31 F9KWAN 2568

L ElﬂLﬂ‘UﬁJ’]ﬂﬂENVI‘L!i’J&I

semsiizeniv SovazvasyaAmIngaugns

1. AsssuiflounazAniddnesausavaeiiuszananislé mulasanis (Wid2e : Wuum) Baniiuass
® ¢5ssuiloun1sinnis (Management Fee) lAuderay  2.500 2,147.97 1.20429
® dnsssuilleugguanausyleyi (Trustee Fee) lfiufesay  0.100 44.81 0.02512
® Agssuiluunensilou (Registrar Fee) TAuSeway  1.000 728.10 0.40822
® AnfiUFnyinisasmu (Advisory Fee) Taigt Laidh 198
® Alddnedue ;- lAugeray  1.400 86.77 0.04864

- lawanUssrduius TiAuieway  0.535 il 143
- AaauUny® (Audit Fee) PUAUTI 58.00 0.03252
- Andndawazannzidisunomu (Setup and Registered Fund) RRERFIORX] 3.83 0.00214
- Anld9elunisdanin dafiuinenuiiegienioe RARGRHERN 0.00 0.00000
- ArlddeBug Tun1sdufinlasins (Others Operating Expense) LAIUTIY 24.94 0.01398

2. Amsssuilennazanldinesauiuszunaunislaila

souAnlddnenavan liiwdesaz  5.000 3,007.65 1.68627
Anldanelunistovendnning PUMUTT 0.00 0.00000
NUELNG :

1) msiimuamm RIS ORI RN sammwammm mamwsiﬂmawwu v3en®8ula (f3) udslusmen wewih
Forevdnninduar Asrandewin q Afstuanmsterendnning

2) AssadoudldeiiGeniuannesu desuiuitimmaudwedldirudnniosas 5.00 ded vesyadmingau
ANDVRINDIVUTIM
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42,5 169,863,100.13 240,218,132.37
7,531,173.54 8,875,956.27

1,345.50 1,047.04

8 743,765.25 11,876,038.89
4.5 - 3,825.76
178,139,384 .42 260,975,000.33

8 509,603.46 1,866,592.00
19,577.63 725,182.91

7 347,949.57 408,272.41
6,884.93 8,918.00

884,015.59 3,008,965.32

177,255,368.83 257,966,035.01

338,383,774.42 394,913,377.54

34,283,197.24 14,307,660.45
(195,411,602.83) (151,255,002.98)
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Assrullenwnansay 6, 7 728,099.04 874,298.30
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5,201,202.30

(45,807,078.07)

(9,775,285.10)

14,984,227.02
(20,729,962.84)

1,229,440.00

28,351,928.91

11,289,934.56

(41,154,864.51)

35,125,567.65

(44,155,556.89)

(1,042.96)

31,323,630.22

(1,256.41)

(44,156,599.85)
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(44,156,599.85)
96,200,763.11

(132,754,829.44)

31,322,273.81
174,746,183.35

(146,886,752.58)

(80,710,666.18)

257,966,035.01

59,181,704.58

198,784,330.43

177,255,368.83

257,966,035.01
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39,491,337.7200
16,630,500.3852

(22,283,460.7022)

35,033,137.5379
28,700,257.5333

(24,242,057.3512)

33,838,377.4030

39,491,337.7200
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nawuilln waa 1ot 1aas auluadu
nuneLunlsEnauIuNsIduy
AuFUURUgAIUN 31 RawAn 2568

WU LN

o

ennd Ay @ uinTaugadui 31 Ranan 2568 waz 2567 Uassialid

q

WlAUNEN1IAINUATIAN 2568 2567

®  LIENUANNINEAANITNDNU UaUA uausl g Arin

2

Aassuilanntsdans  muinaeiesluiidelon  2,147,970.69  2,739,965.96

Arassaipsnemsiden  puinoainaeylumlidedaou 728,099.04 874,298.30

®  FUNANTLAUA LAUA LENd AAH (NUNTW)

- TuguedAmdnnine

o &

AN TAUYAUS muﬁaﬁzﬂuﬁmn&n 90,570,600.00 =

WIERTVAITDYNUS Ny luday e 78,675,130.00 -

o o

o o = = 4 A 0 = da 9 o o
£ UV 3T AINNAN 2568 WaT 2567 NANY UM HEDAAIUADNNANTCAIATYNLNANITNINEITDINUY AN

2568 2567
o FHMuAnnINgIAN1INew L WAUS waud g Aia
ABITNIHENNTAANITANSENE 209,455.01 252,336.32
AassNHlanuanzidauAteans 64,182.47 80,518.21
® FUIANTUAUA Laus 1d AR (WnnTw)
uﬁaummmiwﬁuﬁ’ 2,317.98 -

@gﬁ’uémamsﬁumuga ANEAATIN

as

s = % 4:%’ = ' 1 v = o =
TUIDUNU Vl’Nﬂ’]ﬁ‘Nuﬂizﬂﬂ'LlWJ?;IZ{Q_JQ_JWSD@‘H’WNu[ﬂ?’]ﬁl’]\‘iﬂﬁ‘zmﬂf\]’l\iﬁu’] TABHATUIURUANN

2 &

uazyareAassNAste (Ul

04 JUN 31 F9UAN 2568

RIUIUREU
AVNATYEN WAANYRETTN
Aunne UNAU
ArunynTee1e RUAT AU TN ARV 142,263,621.00 743,765.25 509,603.46
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RNELUALITENBUILNISIEU
A msullaugaiuil 31 faunan 2568

WU ;LN

U 31 FvnAN 2567

AUIURU
ANATy ey UAANYFETTN
Auniwel Widy
ﬁmm%@mﬂ Rumssigdszmaananiin 252,732,602.50  11,876,038.89 1,866,592.00
9. ﬂszmwuﬂwmvguﬁmnﬁwﬂm
o1 Fuft 31 Bean 2568
NBAINU HAAAUNTNE
o Jutlanedl Aunineigna avasiatiae
Uszinmgnenioasnu (Mdae) (L) (L)
Tinazanyan 25,819,700.1480  136,512,731.76 5.2871
1ilpaneduiiunag 6,524,279.2998  32,845,189.79 5.0343
Tiiageanieaannsating 1,392,485.5654 7,364,398.13 5.2886
mﬁmﬁ@mm@mmmmwam 34,666.6313 181,339.24 5.2309
gfinfenireanuazana Furhmg 67,245.7585 351,709.91 5.2302
Qu 5uf 31 Aawnan 2567
WIBAINY HAAVAUNTNE
o Sutlaed Aunineigna qvaneniae
Usznmgnewiseaemu (widag) (L) (L)

‘nﬁmmwam 29,021,923.9969 191,684,738.42 6.6048
Tiinane i duung 9,067,537.7395  57,026,158.72 6.2890
tiatesnvalannating 1,308,654.9128 8,646,023.96 6.6068
A NeNI00ULATAZAUNAAN 33,680.7341 220,092.27 6.5346
FRnifientseen e fiuumg 59,540.3367 389,021.64 6.5337
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U : LN

Jaqiunesuiiaueuioaasnu 5 98a lun alinazanyadn (LHHEALTH-A) 98nd1e Ruiluus
(LHHEALTH-D) 1finde4n1981dnnsafind (LHHEALTH-E) 931N 1700 N UATAZ AN QA
(LHHEALTH-ASSF) uaztiimianiseanuazart Iuiluna (LHHEALTH-DSSF) A2 1N LANFISUAN

FLNINTUANUILAINY AR

® Tinaranyan) (LHHEALTH-A)

® giipaeFuiluna (LHHEALTH-D)

®  FUATAINNALANNIANNE
(LHHEALTH-E)

o 7lAaNITAaNLATATANY AR

(LHHEALTH-ASSF)

® FANANITAANLATANRUITUNS

(LHHEALTH-DSSF)

HaauUszinMyRrARETINAY wazdasulszinmilfiyana/
an1tiu Wlalenalidasuiuneldaindausieainnng
A9%) 1 (Capital Gain) warazaunaszlaniiainnisadnu

(Total return)

HamulssinnyArssssinl uwazdasulszinnilayana/
a1t WalanalidawmuivmeldanianeanGuiiy
e 2aNTNRAVT LA FLANERAEMenE wand fumdulyl

ANHINUTITD RarlINNINATIWNINIAULA

Jaenuiviisanisiiudemsdiannsefindaasuism
qAN17 PINTINGNEAMUBUNLTENA AN sl sz N AR RN

luaunmm

gaanuilsziamyeaaasssuan Walenalidamuiusels
A1NA9UFA9RINN17899 W (Capital Gain) LAZATAN
nalsylagdannnisasnu (Total return) 99uDelATLANS
dselomiinnen® vanuUFimumsninneiuaz Seulad

NINATININITINNUA wazAFanguNIefRaades

gasnuilszinnyanasssunn iWalanalwgamuiuemeld
annaneaaniutuns sudeldfuanideslaninienns
vnlfuRsundninousiuareulafinsuassninsiivun
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g miutldugaiui 31 Aamnau

2568 2567
® IAFTANYAA (LHHEALTH-A) (31,504,453.81) 22,991,076.01
o giipantRuiiung (LHHEALTH-D) (10,509,526.23) 7,205,048.78
® TiATAININBLANNIBNNE (LHHEALTH-E) (2,013,631.75) 1,083,856.47

mﬁmﬁﬂma‘ﬂ@m@mmmﬂ@m (LHHEALTH-ASSF) (47,629.59) 17,921.95
slaflanieaunaranaGuTuga (LHHEALTH-DSSF) (81,358.47) 24.,370.60
74 (44,156,599.85) 31,322,273.81
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10.2

1“UE ;U

k4

An1esie Ui uaniaAresiian1en1siuidnya Adaeya Ay A ssua uunen3anIslsza e

¥ o

AHUANGNTRTTALTRYaa N TauAR T AT

(W98 WULIN)

4 AUN 31 RIWAN 2568

SRR 1 LR 2 AU 3 Y
= as L4
AUNTNE
NeaNL - 169,863.10 - 169,863.10
ASNANTEUNUS . 743.77 - 743.77
UURU
ATIANTEYAUT - 509.60 - 509.60

(WU . WULN)
o4 UR 31 RavAN 2567

FEALN 1 TEALN 2 T¥ALN 3 371
= as L4
AUNTNE
NBIN L B 240,218.13 - 240,218.13
ATNETRYAUE - 11,876.04 - 11,876.04
UNURY
ATATRUNUE - 1,866.59 - 1,866.59

a4 o 4 dyme - w o &
\rTRallan1en1sRuTIe e luraai ldldgniansundidaninaseusignilszidindiainsan
ey v a o o & | . o o = =
paaninIseedldagnefaan nsawemadenelnadAvivaunasitnuasafiduntadenis
Yas o 2 dl v as ] as dl nﬂl A = ldi’ 2
IFunsaiuayuaindeyanidanalaazgninegluszaiui 2 wdesdianisdumaniidszneusay
AsgnsuinAsTuaziensuiiag lunguiiamulazeyius unanteanaiulnems
d W 3
ANNIAENAUERTIARNLDE

I o N R A - 4
ANIBENAUENTIAeN e Aa AYNBENTIYA ANTRsRun TRt su iR un1en sdua sl Asuudadlyl
Weasannnisilasuulasdnsaenidylunais
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nawuille waa ot waad auluatu
naaUAlsznauIuNIgIIUY
AnSUTRUgAIUN 31 RewAn 2568

WU : LN

mrsesiellitldagaandesinudnmeenifioreinasmu delsenaudaa@unindreinasuniy

yaAgRssTuuazauunAnlszinndnsaanide

04 AN 31 RIWAN 2568

Snsnanenli
TuaIPNEA 1ifidm
AAA Farnanieadh panie 793

Aunswdymansidu

R ngunene 7,483,719.74 - 47,453.80 7,531,173.54
WERIYU - - 169,863,100.13  169,863,100.13
a9 3 ; 1,345.50 1,345.50
MIVATRYNUT - - 743,765.25 743,765.25
970 7.483,719.74 z 170,655,664.68  178,139,384.42
wiiAuymennsiiu

ATANTRYRUS - 509,603.46 509,603.46
dvilarnniaiude

AuMNEAIY . . 19,577.63 19,577.63
ATl eANaNe - - 347,949.57 347,949.57
wilduay : : 506.26 506.26
29U . . 877,636.92 877,636.92
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10.3

10.4

nuag U
s T 31 Aavnaw 2567
Sasaanenli
TunIRNSA aifieman
Fanm ﬁﬂj‘ﬁﬂ‘ﬂﬂLﬁﬂﬂ\‘iﬁ @@ﬂlﬁﬂ TN

Aunsweyanisiau
HueniuAng 6,912,382.40 - 1,963,573.87 8,875,956.27
WNEIAIYU : 3 240,218,132.37  240,218,132.37
pandBAes . x 1,047.04 1,047.04
AIIANTRYNUS - - 11,876,038.89  11,876,038.89
99 6,912,382.40 . 254,058,792.17  260,971,174.57
WiRUMNINNS R
AIIATRYRUT - - 1,866,592.00 1,866,592.00
K miannisfuae
ALMLNEAIL - 725,182.91 725,182.91
A lANA19ENe 3 3 408,272.41 408,272.41
wilduduy i ! 98.78 98.78
294 5 3,000,146.10 3,000,146.10

Y o
ANMNIAENATUART AN LA

Uil 31 amnan 2568 uaz 2567 nasnu ATndnTudunssnalszm el

ARAANTANTIBLNIN

2568 2567
Ruaau (4ar18Ra99%) 5,243,821.20 7,095,918.60
Ruelngunaig 1,464.94 58,002.95

ANIEENAINNIANTINUIILBBNATIAT (Business Risk)

mmﬁmﬁLﬁmfmnmirﬁﬁLﬁumumm@@ﬂﬂmmw VINHANIIANTIWILITEFUEN 7 RUIB9EREN
hekikh mm%@mmmmmlunﬂj‘v‘hﬁﬂmm;g”@ﬂﬂmmwa‘m?{ﬂuuﬂmiﬂ f9enansznuResATe
118904731877 869 lsfinn nasyus arfiansundadenannindfiazaamy enisinzy
ANTUENNNITRUE HANITANTEIWIIY N1TLTUNTY Lﬁ@ﬂa:ﬂ@umiﬁmﬁu‘lﬂmnu wazdaarniinng
aﬁﬂﬂmﬁmﬂ@“ﬂ’m@’]i‘ﬂm@@@ﬂlﬂiﬁﬂ’\?@ﬂ’]ﬂﬂzﬁﬂLL@zﬁi‘ﬂLd‘ﬂ\‘i Lﬁ@ﬂﬁ?uLﬂ?ﬁlﬂmmummqnu@mq
WA
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10.5

10.6

10.7

10.8

10.9

UU : UN

ANNIAENAINAIINANN T N9 T s TlneeaanAsIans (Credit Risk)

ai -=i a e % 1 o = o ¥ = -21’ v Ai o
ANdeannsiuTEvfeannaaisiiansadiszAutuiuussmienenideldmuiinimun
viraliarua N uIui i dry a1y etelsfionn neaus addimnsinmuninuazauanisolunis
119e0ilee4RanANanT kaznLNIuguENINITRBLa AN Teteveeennmansidulszan

o o <3

s - = N . -~ = v o
ANLAND 'VmﬂNﬂq?Lﬂ@ﬂuLLﬂ@ﬂﬂﬂ’]\iNuﬂmqﬂm ﬂ'ﬂ:ﬁW%i‘m’lﬂi“uLﬂ@ﬂuLLNuﬂ’li‘@\muluLﬂu’lm‘uﬂ‘u

o

A4N19N1300

ANNIAENANNNTINABNTWAREITRIRTIA1T (Liquidity Risk)

'
=

pmdesiiiinannnisligunsonennasidludesnaniidesnisvieana g amaiinnaud
71 etelsfann neanus azfiansnnasmulundnninegiilannasadliaoandasiutlsziny
ANHUTUATUTILNENNTAUIBINEIN U BEWNIUNTAN Lﬁ@lﬁ’ﬁmqmdmﬁqluﬂﬁiu?miﬂ@muﬂ
i Lmeqmiu‘?‘mammL?immnm?mmmwﬂd@qmﬂqmmmi%ﬁuﬂ@jﬁuma‘ﬁmﬁu'}ﬁmau%

o R K o Q] ' o o
ra9neau IneAniianalsylenigegaresnanussamududAny

AYNIRENAINNITaINUlLFNaLlsEINA (Country and Political Risk)

Lﬁm@’mﬂ@mm 2199z UlUATIAIA L TTINA NaIN LY ﬁqﬁmmLﬁaamﬂqﬂimemﬁ@qnu i
m?Lﬂ?ﬂlﬂuuﬂ@wmﬂm’fﬂﬁugm ANNZNATHTAA N9LHeY ARY wazulaunasalszma Tng
ﬁ@ﬂ-ﬁ”ﬂmmﬁm@ﬁmmizmurﬁimﬂmumﬂmnu u’?@u@”ﬂmfwﬁﬂ@mu@mu at19lsfinn nagyu
%'ﬁmmuLL@:v'hmﬁmﬁw’mmL?ﬁlmmqﬁmﬂ@ﬁﬂﬁuﬂm ANNIENNIATEHTNA A191EaY AR

wazuleuneelssmAredUsuinAR e uesnaal1ENe

ANIRENAINd RN 9 RuaIunNA LTz A (Repatriation Risk)

=4 = 1 2 = =
Hesannneanuy e1aaziinnsasulunsiansinalssma asdiaon@esannnisidaauutasleung
. di & 4 5 . 5 2 & i v d
patszmafiReiunsuaniasuRuassalszme uaznsinRuasunaudnunludsznals 9
a1adanalineauliamisotisz Aulidtenisuawuldmuarunidanainiun agalsiniu
neauY azAnsNan unIsaiteslszmagAinasnu Inisasuldacnglnddn uazasinane

&
=

ANHIALNANNNNIYINETY QT ea9entn (Derivative)

ma‘ﬁm“ma;m%@mﬂmwﬁﬁ (Derivative) tietfaafiuaanui@es (Hedging) andhruaniAzuena
sinlnesuidalenalunsldfunane uunui firdu ndnmuaniAsuinnnaauudasiung
maﬁu%uﬁuﬁﬂmmummmmﬂﬁ atnalafimnn nanu @%%’W‘hﬁmﬁuﬁT\m@'mﬁmmmﬁﬁ
ﬂgumm'ﬂwqﬂmmwu VTR UIAIWAEITE UATardiAtsigIusnensRutesddyanauin

ZQELIELI'W mmmmmmmLm"]”um’mqum‘l,uﬁm”mmmmm'Kmm’mmqmLum
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10.10 ﬂ'l’mLaﬂ\‘]@’]ﬂﬂ'}’mﬁquuﬂ@\iﬁ"]ﬂ’]ﬁlﬁ"m’]? (Market Risk)
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=3 1 as

ArNANBsNTIRaa L dauulasman silenanenunulngsuesnans dduetfutade
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dszneunstesifindeannmans Uhnnnsdemedwiensatsuil udu fudualdeaam
ansiinesnuidamulianaiuiunieanadldnaeainan atnalafinnu newmus azinnzilaide
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