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nawuila waa 1a% lnavaa twsiam uasiam Fuviegasyusiegas (LHGPAFUI)

Usztmlasans ¢ nesyussmingaumaden / neanusiuviisasmuuseian Feeder Fund / nesnusaniiiiu
anpuuuuiianudesinsUszma (FIF) / nesyuiinnsasulunesyusiudunigliuas. 1fieatu (Cross
Investing Fund)

wlsviemsamu  :  newuiulsvieiuanuluniyawuvemamunindsUsung (39 “nawmumvan (Master fund)”)
Weanauiiel lun N Hamilton Lane Global Private Assets Fund (“nasnuwnan”) Tuvila
MiawaImu “HUSD” analiuneadi$ansya (USD) dadstunielingranvesussmadnedsn
(Luxembourg) kagu3m13lang Hamilton Lane Advisors, L.L.C. Wat naaula woa 1oY Inavea tns
I ueaie iunegamuseges asamulumiisamuvemnemuvdnlneedsluseuddadlides
nir¥evay 80 vesyaAMENGALAvEvasnamu vl nesuIzamulusiaUsEmATsaydenalsiEl net
exposure AiAETasiuANLIds1sUszImAlnsindsluseudlvyTlidesninosas 80 vaayan

nindFuarsveananurzomudnsduidtinauanensINng n.a.n. Useniaivun

¥ o
Saa o

dwiuluamudnivdensmulneasinnsanamunsluazaauseina lupsiasmiliddnuuy
ATERUAIN [N as1a1svil asansu asansnaiifon ludAyuansdns sauds vanning

LAY/NIBNSNIAUDUNTBNITUIABNKNALAYITDUAIUNAULATIUNT N.A.6. N30 F1UNIY

AMENTIUNT N.8.9. UseMAfruavseliawiugey

17

nesyuanafiansnasuludya denieaimii (Dervatives) otiosturundss (Hedging) :1n8ns
uaniUAsu (Foreign Exchange Rate Risk) nnunaeffiavesdanisnesyu Tnslunsamuludnya o
yearmiiietesfumiuidssiudasuandasy giansnemuaziionsanainanizveimann
msiuluvngiy uarladeduiideates wu Jadomamsugia males mauuaznisnda Wudy e
aansaifeyanliuvesdiu lunsdfinamaniindnduaeadisansy (USD) fwusliugounias
A Samsnemuenrafinsunamuludygyforesimdiiiotosturmudswusnuaniudsuiuns
saussmAludadiuiiroutnann uwivnlunsdifidifuseadiiansy (USD) fuwudliuudsntu fianns
nesuonRnsanliamuludyyiteredrmiiedestunnudssdudaruandouiuas
ineUszina vieenvasludadiution egrlsfimuvnngdanisnemufinnsaniinistestuniuides
Sasmanidsusaliidiluiiovsslevivesffoviieamu ieviligfomhesamuideysslonifions
1§13y fnmsnemuelidesiunnumismindnsuanudsufly venmnimavingsnssudestuea

FeeRana1enalifunud e linane uwureinewulagswanasInauuiiayy

wenanil nasvuenIamuludyageuvatamt (Derivatives) lveliuUseAnSANAITUTIITNS
aau (Efficient portfolio management) N30aAA1ULEYS (Hedging) 111 underlying LJudnsn
uanaeu WelvaunsaainmanauunuanNnsamulaliivgy wag/v3eanaildangveinau vise

AUNAINUAULATIUNT N.8.6. UTZN1ARIAULA



nawuiUa uaa v Inausa twsiam waslen Auviedasusiedes (LHGPAFUI)

¥
o

Fryadevisarmiinfineauazidilugdya e didunsngdds lawn dnsuanudsudu wniin

ApliaY
wiMsaldanansenusedyyvseadyaivingsnssulianunsadiseansegniulamuimunigg

—

g1 lvinesulidlasunansuununuiiniands vievayuatnnsamuludyardeviealmiila

Y a =

2819l5An1 USENTRn1sTInsginasinmudadeninansenufesiAdunsngo19de sHud

NTUIANUU LT DVBIRF Y YINBUVINTINTTURALANANBEsBL LR TnenanuasLiuyingsnTsy

u o

@

fugdynidudiuanuieiiosglududunauisaamuls (nvestment Grade)

newuenvamulumieamuvenemusin Fwegaielinsinnisvesuisnians ludadwlsify
Fewaz 100 Yosyanmindduanivemnamu lnensamulumheamudinaidesegniglinsey
ulsuensamuesnesudsdulumumdninusdoulasiidinnuannssuns nan. svua sieil
newuuaendlldaiusaamudoundulunesudunis (drcle investment) wagnanulagnis
ansnsnasuielunemudumeld vae. WenfilldBnlaiiu 1 vien Vel msasuAléavieendensd
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L H F nd vidmmannindianmsnomu uaud weud & e
u LAND AND HOUSES FUND MANAGEMENT CO.,LTD

Seu vhuglemivadyu
nowula weoa 1o lnavea Iwsiim wodley MunEEamuMeLtey

USHMIMANNINEIANITN0WU kaus waud LEd 311 verds “sienuaglaniugnisamu” ieseuNanIs
ALINUTBINDMUAIWA TR 21 Bamau e, 2567 (Tuaanzileunasyu) Geuil 31 nsngiAu 2568 wnielusansu

nNoaYl LHGPAFUI Tutnesaussaziamaus 21 ey w.e. 2567 (Fuaanzidounamu) 89 31 nsngiau 2568
USUdi +2.39%

lutdounsngaau 2025 N3y Hamilton Lane Global Private Assets Fund (GPA) #118899u 1-USD
a¥ramanauLnudl +0.48% dsnalinanouunusaundul 2568 - 31 nangiau 2568 el 7.65% Tuanaiiunoaais
ogslsfnuaniuneaaideuniilefisuiuumduddnug §1 31 nsngieu 2568 Uszanal 5% waznes LHGPAFUI lailé
vhmslesfumnuidesdiudiudiuou dsmansznuiunespluanaiuum

HansAuulngsmvenemudnseglusyiunsein lnefidwatduayuluniauinannsasuisdudiuyes
N15aeuURse (Direct Equity) kagnsasyulunainses (Secondaries)

‘Viuﬂiu'ﬂmwaﬂwau‘uauuwamauLmusumﬂawuiu Aen1sasuluuIEm Solenis emmumwiusﬂiﬂmuaumw
sufugsiaduansaiidmiunstidadinaznse mummamiuammmﬁuma 9 L Honseans tiifu i uae
witowws Tnomsawmuilifumsamuianiy Platinum Equity U8 Solenis aunsnuial EBITDA Tdognaudeunss 91nms
sfifunagnsuiulgeUszaviammanslu uagnsnusuAanisiuuieh Diversey ianusaadiayaduiuninfidatily
sufdlduselominnmsmunuiuyuiaznagnssusimiiTite wiseldzgnnasuanuansenuvesdnsuaniudsunay
NsanUsuNENAIAIAGIYRIaNAT wimbsansduiulnegatnau

neanulélanisasulnidimau 2 18013 Tnenddludufonisamunssluuism Housecall Pro $2uy
NewView Capital U3Enilifugliusnsunansiesugoniuaiuuifa (Vertical Saas) dmiugliuinisnielutiu u
P1auef D1l uagdreuszln Fedrefinuszansamlunsuimsssianaznisliuinisgndn lunamdidinsidulngs
wazdadanirsionisidsuiughviia

o aumauﬂiﬂgmu nesuiioRuanUsEan 13% vosyarmingduans InedunuavihRuandainaluldluda
waﬂﬁmmaﬂiumumﬁﬂmmsawumﬂu 3 Wwaud1ami smiaumIamawmau‘iwﬂumumaqmﬁawumamwu
(Co-investments) LLaumsamqummmaa (Secondaries)

Hamiltonlane GPA amﬂuﬁuw%wﬂ Private Asset LU Private Equity, Private Debt ﬁﬁumuﬁm’jmamﬁ:u
WLNEADNNSNSEANEALLELIAENESANTSAIY

Ui¥mvevounsramvitugfontisamuiduediags AldueuaulindaliuionuinsGuamuvesinu
‘U'%ié"mé’aﬂqﬁuﬁuiummé?ﬂ%awjmmemmmsmLﬁau'%miLﬁumaqﬂﬂuashaﬁﬂazﬁw%quﬁqmﬁdﬂ waEINYIULTe
asdousznnsle viuaunsadasesnlifiuivnudnninddnnisnesu waud uous 15d S1in nuroavlngdn
02-286-3484 w3efidlua hfundalhfund.co.th

YDUAAIANUTUDD

USYMANNINGINN1INEImNU kAU waua 18d 911n
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"v

wamsanliunuuazaviivindounds 5 U Ufiu (%sad)

30% B LHGPAFUIA M gwiidin © Peeravg

20%
10%
0%
-10%

-20%

o & o 1 .
wan1saliunudounasiuuinuye ( %sad)

YTD 3 1fiau 6 \fou 19
LHGPAFUI-A 3.00 3.46 4.10 N/A
Fuildin 213 221 225 N/A
Anadslunguidaiu N/A N/A N/A N/A
AMUAUHIUNDINY 3.54 2.89 3.43 N/A
AMuuRIUR YT IR 7.20 4.96 6.68 N/A

39 59" 109 pauAdang
LHGPAFUI-A N/A N/A N/A 0.98
Fuildin N/A N/A N/A a.16
Aadslunguifivaiu N/A N/A N/A N/A
AUAUKIUNDINY N/A N/A N/A 5.02
AMuuRAURYTE IR N/A N/A N/A 9.21

Beneonu yarruosaonu yarnsweauans
[HGPAFUI-A 10.0836 35,343,953.69

Yoya u Juil 31 nsngiAu 2568

- Laﬂmiﬂws’a’mwamiﬁwLﬁumusuaqnanﬂqumuaﬁ’uﬁlé’%’mﬁﬁummmmg’mmii’mwamwﬁLﬁumusuamamummaq
ANANUTENIANTAYY

- wansdfiuanuluefn/mansisuidfisunamsduiunuiifedestusdadusilunaayu Sliduddusuimanis
atiunulueuien
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=
Yonasmu

NoaNU Hamilton Lane Global Private Assets Fund (“nasnuwndn”) lusiinniieasu “I-
USD” anaiuneaaisansys (USD) dnnsduntaldnguuigvesdssmeaaniauidsn
(Luxembourg) kazu3n1slng Hamilton Lane Advisors, L.L.C.

Sudi ﬂéfwu

NOYNIAN 2562

ingUszaeAlun1samnu

n99NU Hamilton Lane Global Private Assets Fund (“nasnunan”) d¥nguszasalunis
awuﬁmﬁdﬁlﬁﬁﬂsmﬂmiawm ImaLﬁuﬁ'«aMﬂﬁﬁummﬁu%ﬂusua YNATLALIZULY
mumiawuiu Private Assets ‘vrﬂaﬂ Tnenasmunenuiiaraironednnisamuluningau
finannvaneifiendnidssninudsminniinizand waeielvidianmadeaiismadiviy
nsldnouiifiegdin

asuuleunenisasnu

nosu Hamilton Lane Global Private Assets Fund (“nasjunan”) Sulsuesjafuiiazyin
TWaunuinduluszeznarsuagsyazeriunisasuly Private Assets ialan Private
Assets mpiis nsawuluasasyunienivesuienaun59sINENAAIANISTe Y
wanidsundnningfdunenis feoamuluuidnieanzdouvielisnngfeulunana
wannsngnla vsmsianslaegannisduninddontdn
Tnsnsamuludundwdaridnagnsnsamuiivainvas W nsasmulunsaisyuuen
paniidivuelnglnsgefanisenddetudagtundesonit Buyout) wionsanuluns
asyuuenmamifiadunessRamsuiefesmaiunuiiievesfianisude (Venture/Growth
Equity) wismsaswulunivesusinileglutasiulassadramamsidu (udu
nosnuenamuludygdevisamii (Derivatives) Lwai’]aaﬂummmm (Hedging) 911
SnsmaniUaey (Foreign Exchange Rate Risk) ammamw #39 91N51A1MA19 LAzl
quﬂsuammwwmimmsmiamu (Efficient portfolio management) LLmuiuamuLwa
nsuiels

nowUeNYgsNIIUNS BN (Borrowing) iiuselovilumsdanisaau d1sganvnefu
wihgamu Jeatunmides viedhsenidunissyniureanamu Imaawuiuammulumu
Fouay 25 Y0YAAIMSNEAUgVIEVRINDImU

ﬂamulu'vi"]qmﬁmﬁsuwimaﬁé’fgzgﬁyaﬁu (Repo) HlDN13A4VY KALTINTTUNITUY
wanmsnegedundnnsndunitenisasweu (Short selling)

KIAN13N299U

(Investment Manager)

Hamilton Lane Advisors, L.L.C.

anany Aoaansansy (USD)

Susihns¥ereniiag Uelvgeveldiieuazads

G

AsTIULTlEY Subscription Fee 0 - 5% ‘Uadgaﬁﬂﬂﬁ%@
Redemption Fee geanliiiiu 5% v93yaA1n15v18
Management Fee 1.50%

Benchmark aid]

ISIN LU2008199189

Bloomberg Code HLGPAFI LX

uvdsdayanaenumdan

https://www.hamiltonlane.com/en-us/strategies/evergreen-strategies/global-private-

assets-fund-row
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NBIANTTAINY

Top Ten Investments*

Investment Sector General Partner Investment Type Strategy % of NAV
Paddington Partners 3, LP Diversified Hellman & Friedman LLC Diversified Secondary Buyout 1.7%
Solenis Materials Platinum Equity Capital Partners Co-Direct Investment Buyout 1.5%
The Resolute Fund IV, LP Diversified The Jordan Company Diversified Secondary Buyout 1.3%
Cosette Pharmaceuticals Health Care Avista Healthcare Partners Co-Direct Investment Buyout 1.3%
The Resolute Il . " oo
Continuation Fund, LP Industrials The Jordan Company Diversified Secondary Buyout 1.2%
XIFIN Health Care Avista Healthcare Partners Co-Direct Investment Buyout 1.2%
Echo Global Logistics Industrials The Jordan Company Co-Direct Investment Buyout 1.1%
Authentic Brands Group Consumer Discretionary HPS Investment Partners, LLC ~ Co-Direct Investment Buyout 1.1%
Banner + Castle Industrials MiddleGround Capital Co-Direct Investment Buyout 11%
VSCEV3LP Industrials Vance Street Capital, LLC Single-Asset Secondary Buyout 11%
Current Portfolio Construction
Complex Secondary ROW Credit Utitities
Asia-Pacific 3% 9% Real Estate 1%
1% Information
- . Sites’ WAy s
17% VC/Growth 2%
INVESTMENT Exopn 16% o
rvices
TYPE 24% GEOGRAPHY — 3% INDUSTRY
Materials Industrials
Diversified North 4%
Secondary SO D America Buyout Financials Health Care
Ro% '"Veéf,';':"'s 69% 75% 10% Consumer 18%
Discretionary
14%
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NANISALIUIIY

May 2019 $6.098B 210+ 165+

Inception Date Fund AUM3 Total Investments General Partners

Net Performance®

1-USD

MSCI World®

Excess Return

™M 3M 6M 1Y 3Y p.a. 5Y p.a. Sl p.a.
0.48% 5.00% 5.90% 10.13% 10.42% 13.31% 12.87%
1.29% 11.91% 7.10% 15.72% 15.83% 14.58% 12.29%
(0.81%) (6.91%) (1.20%) (5.59%) (5.41%) (1.27%) 0.58%

Monthly Net Performance - Class |I-USD*

Year Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec Annual
2019 N/A N/A N/A N/A 2.21% 0.40% 1.45% 0.12% 1.09% 0.53% 0.96% 2.62% 9.75%
2020 0.42% (1.37%) (3.44%) 2.72% 2.06% 1.41% 2.20% 0.09% 4.10% 0.89% 3.39% 293% 16.26%
2021 1.14% 0.04% 2.37% 2.87% 1.89% 1.70% (0.01%) 3.03% (0.16%) 2.95% 1.42% 1.88% 20.81%
2022 (217%) (0.39%) 214% (1.65%) 234% (0.46%) 296% 1.85% (3.01%) 3.02% 3.40% 0.28% 8.33%
2023 3.13% 0.56% 1.27% 047% (0.56%) 2.24% 1.78% (203%) (0.66%) (0.63%) 3.01% 3.82% 12.94%
2024 0.11% 0.67% 0.22%  (1.03%) 0.69% 1.15% 0.77% 0.80% 1.71% (0.34%) 062% (0.50%) 4.95%
2025 1.65% 0.08% (0.16%) 0.95% 2.36% 2.09% 0.48% 7.65%
Hypothetical Growth of $100*
Growth of $100 vs MSCI World Since Inception $213.06
$220
$200
$180
$160
$140
$120
$100
$80

A9 A9 0 0 0 B7A) A 2 2 3 %) % & & )] S
P~°‘\ 63"\ ?eb.'z \\)\.’L Dec.z wﬂ'l 00\2 “a(:z w%.?, w\.’L . R “0\,2 M)(.'z 53"'2 ?e“.'l XO\'Z

e MSCI World GPA (I-USD)

*Past performance is not indicative of future results. Please refer to endnotes on page 4.

NUBLUA : NBIYU Hamilton Lane Global Private Assets Fund £ Fudi 31 N3NHIAU 2568

10



nawuiUa uaa v Inausa twsiam waslen Auviedasusiedes (LHGPAFUI)

FIBUEAUENTAMU MITENRY uazn1sianIsENNY
yaA1 o Juil 31 nsngAu 2568

%NAV

319821980 N138NNU

a‘gaﬁhmummmam

wannsndvsensndaululsena 2,876,873.83 8.14
RuUNINsUIAIS 2876,873.83 8.14
nannindnsendndaulusaussne 31,996,083.14 90.53
17 AU 31,996,083.14 90.53
Sy Boved i 481,842.95 1.36
Fuanitsnadatusnsuanudey 481,842.95 1.36
Usslansen1senesude e teniausy 9 -10,846.23 -0.03

35,343,953.69

yaAmMSWIdugns

seazdsan1samulundnning
ya1 o Juil 31 nsngAu 2568

pGHBLT) ansndin dududusiy UAANYRAS TIU
(%)  vi3e Smuvu/ (um)
e
WNUNINEUIATS
Clearstream Banking S.A. 4.64 50,221.93 1,640,800.68
USEN sUIAININTENEsUTIN M WATL) 3.50 1,235,853.11 1,236,073.15
FIURUAINTUIANT 8.14 2,876,873.83
Syandovieaaeuii
é’muaunﬁ'ejuw'éaﬁué’mwLLamiJ'ésJu 1.36 51,771,949.00 481,842.95
mué'muzyﬂ%’amﬂdqmﬁﬂ 1.36 481,842.95
Ve EGRVT!
vanagsRavdnvinddue
Hamilton Lane Global Private Assets Fund 90.53 4,618.49 31,996,083.14
FIUNUY AU 90.53 31,996,083.14
FIURUAYY 100.03 35,354,799.92
sensEeeviseviausu -0.03 -10,846.23
warniwddugns 100 35,343,953.69

1"
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4 g 3
seazdeanisamuludyyrvevivalmii
yaA1 o Juil 31 nsngAu 2568

yaRAdyayn mla/aanu

AUASUAUA
(Notional Amount) (Net Gain/Loss)

o

yeyiignedeiudnsuaniieuy USD/THB

Hynwesidn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yoafumuides 2,585,040.00 (0.0499) 26 Sep 2025 (17,627.52)
HoyaesAdn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yoafumuides 11,371,50000  0.1176 29 Aug 2025 41,556.20
oy wlesisn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yosfuauides 7,646,78750 (0.2767) 29 Aug 2025 (97,786.35)
Foyaledisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Yasfupnuides 10,035,333.00 (0.4558) 28 Nov 2025 (161,109.59)
Foyaledisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Yasfupnuides 11,774,00000  1.0217 29 Aug 2025 361,107.60
Foyamledisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Yasfupnuidies 556693500 05621 26 Sep 2025 198,676.17
Foyalesisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Yosfupnuides 279235350 04443 26 Sep 2025 157,026.44
i']ﬂauLEJEJﬂﬂ’)ﬂi'\ﬁ’liLLﬁuEJ‘Llﬂ‘Uﬂ'J']SJ‘LI"IL‘llaﬂa“l]ﬁ]\‘iﬁi']ﬁ'ﬁmﬂﬂ%u L\‘l‘u&l']ﬂ wiamﬂminwﬁﬁmu

Haﬂ'] 3%} ’J‘LI‘VI 31 N3INGI1AU 2568

Uy UAAAY

Aatdeie 31ANAN
RunnsUIANg Clearstream Banking S.A. 1,640,800.68
RunNsUIANT USTN SUNAITNINTEINESUTIN 310A (UA1YU) AA-(FITCH) 1,236,073.15

d01UUN15INBUAUANUULYANE TRIS Rating

A193UIENTINDUAUATANATIHI VL TTEZNALAZEHRYALA 1 Yuly

AAA U Lﬂiﬁ](ﬂadafﬂ Mﬂ’J’]lJL’ﬁENGﬂ‘V]ﬂG] NE]E]ﬂ@iﬂﬂ?ﬁ‘lﬂﬁuﬂﬁﬂﬂaﬁﬂ’ﬁfﬂuﬂﬂ isﬂ'ﬁ“’ﬂ@ﬂLUEJLLa”ﬂULQUWUIULﬂﬂJ“ﬂﬂQaW

LLauvLG]TUNaﬂiu‘VI‘UuE]EJlI’]ﬂ"G’]ﬂﬂWiLUaFJULL‘UaﬂVI’Nﬁiﬂ‘ﬂ Lﬂi‘l?}ﬁﬂﬁ] u,auammaauau 9

AA Mﬂ')']ZJLﬂEJQW]M’]ﬂ N@E]ﬂﬁ]iﬂa’]i‘lﬂuuﬂ’ﬂllﬁ']ll’]iﬂr[,'uﬂ’ﬁ‘miuﬂE]ﬂL‘UEJLLa WULQUWUIULﬂm“VlﬂQZJ’Iﬂ wAo1lAsu
Naﬂiu‘VIU’ﬂ’]ﬂﬂ’liL‘Uﬁ&l‘LJLL‘UaQ‘V]’Nﬁiﬂ‘\] Lﬂi‘l&}%’ﬂﬁl LLauﬁQLL?ﬂaﬁlllﬁlu i mﬂm']aumwmmmwasﬂ,uimu AAA

v

A ﬁmﬂmﬁaﬂuiumum NEJ@ﬂ(5]5’1?ﬁ3Mu3Jﬂ’J'13Jﬁ’]1J’ﬁﬂsLUﬂ’ﬁ‘U’ﬁuﬂE)ﬂL‘UEJLLa mmumuiumm%ﬁq upe13lasu
Nﬁﬂi“"l/lU"ﬂ’lﬂﬂ'liL‘Uﬁ&l‘lJLL‘UaQ‘V]’Nﬁiﬂ‘\] Lﬂi‘lﬂﬁﬂﬂ LLa“’ﬁQLL'JﬂaE]lIE]‘U i 11’1ﬂﬂ’]?ﬁ]ﬂﬁ]‘uLﬂiﬁ]@l‘lﬂ@&ﬂﬂi”@maﬂﬂ’ﬂ
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