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waz/vde euiuUssAnSamnnsuImsnisasu (Efficient portfolio management) §3agfiansanain
anmzvesmaansiuluvasiy uastladeduiiieades wu Yatemaasugia mades nsiuuasnis
A& WWudu

& A av v & i o &
u@ﬂﬁnﬂuﬂaﬂmu@’]ﬁ]ﬁﬂ'ﬂu‘miaiﬂ?sﬂ\‘iﬁiqaqiw d w"lslfasﬂ']fﬂa?\iwu’]l:m]q (Structured Note) LaznsI@1TRY

£
1
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oY LHGOLD USusuiindu Uszana +26.61% laeiidadvaivayundndsioluil

o anuliudueureanlevisnisadsanigalasianizulouisnisdiseninassmanadisaiudvase
lassadianisanlanuazuudliunisszaodiivenasygna widaludaiauinuses1uisud Donald Trump
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uan1sAiunuazasivindounds 5 U Ufiiu (%dal)

30% HLHGOLD-A M fwiidin Peer avg
21.71%
20% 18.70% 20.70%
10%
0% — —_——
“.-1.94% 2565 0.75% 2566 2567
-10% -6.05%"3-19% -3.49% -1.03%
-20%

uanssuiiunudoundwuuinuye ('%sist)

YTD 3 1fiou 6 \fau 19
LHGOLD-A 22.08 -1.57 14.40 26.56
it in 24.00 124 15.27 31.82
Anadslunguiiaiu 22.09 -101 15.71 21.21
m’mﬁ'umunaw!u 13.75 9.87 13.27 16.99
AMuURIUAYTIT IR 13.54 8.56 13.13 16.66

39 59 109’ AuAdane
LHGOLD-A 16.19 N/A N/A 5.64
Fuildin 20.38 N/A N/A 9.07
Anadslunguidieaiu 17.59 8.13 8.65 N/A
AMUAUHIUND VY 14.78 N/A N/A 14.50
AMuRuRAUN YT TR 15.56 N/A N/A 15.56

Boneonu aFhrUosaonu yarnsweauans
[HGOLD-A 13.1299 84,644,442.12

foya u Yuil 31 nsngiau 2568

- LenansnisTanantsdiiuauvenesusmatui lF3nvha unumnsgiun1 IaRan ST uLTBINe I LTINTES
ANAUUTINIANTAIU

- namsandunulusiia/manisiFouifisunanisdndunuifsrdestundasauslunaianu dliduaduduimanis
afunuluewan

- hanuithlednunirdudn Feuly naneuuny wazauides noudadulaasy
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nan1sadunuuasdeiidiadounds 5 9 Uiy (%nisl)

30% B LHGOLD-D M #wiidia ' Peer avg
21.71% 20.70%
20% 17.50%
10.68% ‘
10% P ‘
0% n-— ‘- _ N 1 n
u.-wa% 565 0.75% e s

-10%  -6.08%4-19% -3.539%1.03%
-20%

o & o 1 .
wan1santuudounasuuulnuun (%eat)

YTD 3 1fiau 6 \fiou 19
LHGOLD-D 22.03 -1.57 14.35 25.21
Fuildin 24.00 124 15.27 31.82
Anadslunduideaiu 22.09 -1.01 15.71 27.21
AURUKIUNBINY 13.87 9.87 13.39 17.07
AMuduRALd YR 1354 8.56 13.13 16.66

39 59" 100" Awuddans’
LHGOLD-D 15.77 N/A N/A 5.40
Fuiidin 2038 N/A N/A 9.07
Anadslunguideaiu 17.59 8.13 8.65 N/A
AMUAUHIUNDINY 14.81 N/A N/A 14.52
AMUAUNILAYTIE IR 15.56 N/A N/A 15.56

Bonoonu yarhuogaonu yarnsweiauans
[HGOLD-D 11.8031 8,896,127.26

Yoya o Fudl 31 n3ngAu 2568

- 1BNE13N1IANAN AN ILUTDIN e W UTNRTUTRLATAYINT UL ATFIUNITIANANISANT U UTDINB IV UTINVDY
ANANUTENIANTAYY

- wansanduanuluefe/mansiueuifisurnanisiiunuiiierdestundadusiiunainnu dlidudduduimanis
sviuaulusuing
- heanudiladnuazdun Reuly nanauunu uavaudes deudndulaadu



nawuiUa uea 1%y Inan (LHGOLD)

A1 USeUiBURNanIsAL LU

viindamediannsaiing
Joua a1 Ui 31 NINYIAN 2568

e o oX 5 - ;
uamsanliunuuazaviidindounds 5 U Ujiiu (%eat)

30% B LHGOLD-E M #viidin Peer avg
s A 0207
10.68%
10% 661% W
o “-1.94% /!‘5:5 0.75% -2;6- -2;7-
10%  -6.06%4-19% -3.48%1-03%
-20%
uan1sefiunudoundsuuuinme ('%setl)
YTD 3 1fiou 6 oy 19
LHGOLD-E 22.08 -1.57 14.40 26.56
Fuildin 24.00 -1.24 15.27 31.82
Anadslunguifisaiu 22.09 -1.01 15.71 2121
AMUAUHIUNDINY 1375 9.87 13.27 16.99
ANuunIuA YT Ia 13.54 8.56 13.13 16.66
3% 59 109" Aausdane

LHGOLD-E 16.19 N/A N/A 5.64
Fuildin 2038 N/A N/A 9.07
Anadslunguidisaiy 17.59 813 8.65 N/A
AMUAUNIUNDINY 14.78 N/A N/A 14.50
AMuiuuRYiEIa 15.56 N/A N/A 15.56

Boneonu LarrLiseiaoNU UarmnNSWeAUaNS
[HGOLD-E 13.1309 3,582,522.25

¥ o

UBIA A IUN 31 NINGHIAN 2568

- LonansmsTaranisdidunuresnesunuatuild et unuinnsgiunsianan1sdiunurenomuLves
ANAUUTINIANTAIU

- wamsanfusiluefa/mansiioudisunanisidusnuisadeatundndusilunaianu Slddudduduimans
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YauanaanusINA1UTLINANINITa U LSaEaY 20 Ya9INaAINSNEFUENS VaINBINUSIY

?ianaw;u Ne9nU SPDR Gold Trust
Ingazamulunesu SPDR Gold Trust
Fedadatuneldngmnevessunaansgoning (USA) uasilaansduuastenisly
paavannsndiesn luanaluneaaisansy (USD)

Usziam NB4YUIIBMeN (Exchange Traded Fund)

Fuitvanzifeu Fudl 11 ganes 2549

ulgurensasu nowuiulsuemsasmuisjsasnlunssdiuss eassmansuunuvesnesyuli

TndLA8IUNER B ULNUYBITIAINBIAINEINANST S e LAz A IdI18Tun153AnIS

TINUAYDINDIY U

UIENIANTS (Sponsor)

World Gold Trust Services, LLC (WGTS) dnssunielinguunevesuseine
an3geuidni (USA) fiieviulas World Gold Council (WGC) Falussdnsiilsiuansm

MlsndnasunungnunevesUseinadlawosuaud

Custodian

HSBC Bank plc
8 Canada Square, London E14 5HQ, United Kingdom

Trustee

BNY Mellon Asset Servicing, A divison of The Bank of New York Mellon
A division of The Bank of New York Mellon
2 Hanson Place Brooklyn, New York 11217

United States of America

Aunurenisnann
(Marketing Agent)

State Street Global Advisors Funds Distributors, LLC

v

YAANITRUBYUA

5 Shares

dnalku

ABARIANSg (USD)

L o g 1
MUNINIYDUVIYNUIYAINU

VNIWiNsPevIevewmaInanninddiuasn (NYSE Arca)

218NBINU Laifviun

ulevren1sdneRuduna lidl

AsTILeY Allin fees : Souay 0.40 siot YosyarmIndduanivenamu
Aytignede LBMA Gold Price PM @naliunoaa1sansy

undsdayanasunan

www.spdrgoldshares.com

10
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HaN15ALEUUVBINBINUNEN SPDR Gold Trust

Performance (HK$)

Trust (%) | LBMA Gold Price PM (%)
Cumulative Return
YTD 27.47 27.85
1 Month 0.31 0.35
3 Months 1.02 1°12
6 Months 17.94 18.17
Annualized Return
1 Year 36.08 36.61
3 Years 22.96 23.44
5 Years 10.76 11.20
10 Years 11.32 11.76
Since Inception (11/18/2004) 9.81 10.24
Calendar Year Return
2024 25.39 24.83
2023 13.30 14.54
2022 -0.61 0.65
2021 -3.59 -3.78
2020 23.12 24.05

RUNYLKA : Fund fact sheet VBINBIVIU SPDR Gold Trust as of July 31, 2025

— q
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FIPNUFNULNITAMNY MIHENRY Uazn1sianssyny
yaf1 a Uil 31 nsngaau 2568

31882188AN1TAYU UAAIAINTIAINAA AN
nannindviseninddululszime 5,346,626.64 551
RUBNsUIAIS 5,346,626.60 551
wannindusensndFulusnauseina 92,091,049.31 94.82
Vel 92,091,049.31 94.82
STl 122,988.59 0.13
Foanitsadafusnsuaniuiey 122,988.59 0.13
Uszanenisanedudnednevisoniiausy 9 -437,572.91 -0.45

yaAmIndduans 97,123,091.63

sgaziduanisasmnulunanning
yaf1 s Uil 31 nIng1AN 2568

EREGHGET gnsidiy  wuludy  yaAgRsIIN
(%)  vise WU/ (U
nile
WupIN5UIAS
Clearstream Banking S.A. 4.74 141,007.14 4,606,844.27
USEN SUIPISNVNTINEFUIR 311A (UTw) 0.76 739,369.74 739,782.37
SAURUNINTUIANS 551 5,346,626.64
Syeyderediaii
fyanfisredatusnnuaniudeu 013 89,093,440.00 122,988.59
saué’zyty'l%amsd%mﬁ'l 0.13 122,988.59

mnagsRananningaus

SPDR Gold Shares 94.82 9,304.00  92,091,049.31

suvua ey 94.82 92,091,049.31

5URUAMY 100.45 97,560,664.54
518M5AeE ViR aniiauaY q -0.45 -437,572.91
yaAmMIngaugns 100 97,123,091.63
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L g 1
seazdeanisamuludyandeviearmii
yar1 s Uil 31 nIng AN 2568

Tnguszasd yadduan % NAV Juasuiun - mla/anenu

(Notional Amount) (Net Gain/Loss)

Hyayiigredeiudnsuaniudeu USD/THB

foyanesiiin  BANK OF AYUDHYA PUBLIC COMPANY LIMITED Hosfuruides 5,982,530.00 (0.0513) 29 Aug 2025 (49,865.09)
foyanesiisn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yosiumnuides 1,609,850.00 (0.0212) 29 Aug 2025 (20,586.60)
foynnlesiasa  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yosfiuanudes 5,816,300.00 (0.0408) 26 Sep 2025 (39,661.92)
Soyaolesasn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Jasffuannundes 4,036,800.00 0.1275 29 Aug 2025 123,808.32
Soyaolesasn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  dasffuannundes 8,434,750.00  0.3099 26 Sep 2025 301,024.50
Soyaolesasn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  dasffuannundes 4,136,820.00 0.2395 26 Sep 2025 232,631.76
Soyanoles3sn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Jasffuannundes 19,899,750.00 (0.3411) 28 Nov 2025 (331,286.88)
Syaolesasn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Jasffuannundes 1,962,600.00 0.0024 04 Aug 2025 2,340.00
wﬁymﬂﬂﬂ%ﬁ%ﬂ TMBThanachart Bank Public Company Limited Yosfiuanuides 37,214,000.00 (0.0982) 31 Oct 2025 (95,415.50)

a @ o w = | & a a 2 A
gazdunfInTEsuazsuAUANLIYeNava NI IEsWME Ruslin WEansTiansnmilineu
yar1 s Uil 31 nIng AN 2568

Ui YAAIAY

Audade 31A10819
JUNINFUIANS Clearstream Banking S.A. 4,606,844.27
HUNINSUIANT USE SUIPNSTNINTINETUTIN 1R (LIL) AA-(FITCH) 739,782.37

d010UN159ndUAUANNLLTDND TRIS Rating

o = L L L a dgl = g 1 = g
ATBIUIYNITIADUAULATARAIIETINUITISNANLLATY1INDIYAILA 1 Yauly

AMA Buduiasiingegn dinsidesiniige deenasiansuiliianuaninsalunisdisenendeuasAuludulunmueigean
wagldsuransenutiosnnaNN1sAsULUaImMgIAT LATYERY wazdandeudu 9

AL denudesiiunn geenanasuildanuamnsalunsdiszaenleuazAuldudulunusigann uienaldsu
HANTENUINMTUAULUAMNGINT AN uavdwindondu q unnindudunsiniieglusedu AAA
A finnudssluszauan Jesnasiansuiifinnuaiuisatunisdiseaendeuasfududuluinaueigs wienaldsu

HANTENUIINNSUALULURMNIGINT LATEERA wasdandendu q snniduduinsiniiegluseAuegand
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BB fmnmidedlussiutiunans deenpnanviiinnuanmnsolunmsdssaondouasAutusilunusififiome us
firnuseulmrionisdsunlamisgsio laswgie wardawindondu q 11nndn wazenafinnuaiunsalunis
frsznildouneandiofisuiususuinshniioglussiugand

BB faudedlusedugs foonnmasmilfienuansalunsiszaenidouarAudusiulunusimmitssdulu
nans wazarldFunansEnunMIWasuLUamegIRe iwsvgia uazdunndoudu q deudnadeiau See1adili
anuannsalumsdssvioglunaeiiliifiesme

B farndsdusedugen goonasansviidarmannsalunisdissaenidouarAuiudulunasis uazeraay
nupaLannsanieanudslalunstsgnildnunaudsuulamesaniunisainiegsia isugia uas
dandoudu o

C fienuidsslunisintdngsenigefian foonnsarmillidauaimsalunistissaenidouasAuiufun
fnunognstaiay lnedosordedouleiid s uenagsia insughe worAuwandeudu q odanTesd
anuanansalumsdsenile

D Hussduftegluanmeintndisevil lnedosnamasvitliansadisznendouasAuduiuldaufmun

SUTUATANTIN AA 89 C 919019500080 (+) 398U (-) AETNETOTIUUAAIINUANG1DIAA YIS UAY

insAnMIelusE AR I

AB3UNENTINDUAULATANAITIEI M ST duTiangand 1 U

T1 ﬁaaﬂmﬁ’lmWﬁﬁamuvmmaé’mmima’mLLavmﬁﬁuﬁwﬁqLmi'ﬂui”é’uaum LLavﬁﬂawuﬁ]%ﬁ%’ummﬁumm
mamwmumm“w‘mmmwaummammiui sFudu Naaﬂmwmiwlmiuauﬂmmmmius LN INa12% 9f]
\ASDIINY “+ mm]vimﬁummmuﬂiadmumiwmumﬁ”mwmstu

T2 Joenasanswilfiaausionedumsnanauaznsfuiuunddusiu uaslinnuanunsalumsiisuiisvey
dulusgauiimels

LE dosnasansviliianuansalunisinsenilsvegdulusyiuneeusule

T4 doenasiansviliianuansalumsiisenilsyegduinoudigouune

suduisaannUssnniivnlag TRIS Rating ilusuduinsannsiansilunsegaiuuim Fagiounaiuaiuisaluns
PrszuidvesgoonysiaslneluTiunudedlunisideuuainistisenivnanaiiuuimduanaiiunssssme

wona1ANi TRIS Rating Sarfmun “wwaldudusiuiasin” (Rating Outlook) 1t easounudululdvesnis
Wasuwassuduisinvoseenasaslussezuiunarsviessozen Ing TRIS Rating axfiansandsloniaiiaziinnig
WABLILUAIUBIN LA TTUNAL AN MIINS DN 95 5AT I UDLIANYBIDBNATIEN TTID1INTENURBANLAN T TUNNS
Frsenil el wualtususuiasandieenliuinizsnunils q awdfieushifuanuannsalumstsenivemmiosuiu
winltususuasinuisoandu 4 szau leun

Positive el SusuasineaUsuTy

Stable wneds Susuasinenaliiudsuudas

Negative nUNLHe duAuLATAnE1aUTUARAY

Developing wede SuiuasAno1aUsuTy Usuanas nioliudsuuda
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A01U0UN159ADUAUANUNYDAD Fitch Rating

ANB5UNEN15INDUAUAMNULYBR BT EZe1? d1msudseindlng

AMAtha)  wanslisseRuaudeieduaanvesdudumudLteiionslulssndlne Fanvualae Fitch lnadudu
AU wetetazusuliiuduiuaiweieNlaudes “esiign” WellSsuieuiugeannsnasvise
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(0 sransiisuiemsiingneanz ety suimsnideg 5,306,626.64 5.51
vieussmunudugosn/didne/SuorTa/museiy

() snasitsusumuideiioogludusiuiiannse -
amuléf (Investment grade)

(@) snansidsusuauindeioogludusiumnindusui -

mmmamﬂﬁ (Non-Investment grade) w3sluil Rating
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www.lhfund.co.th

31891UTIBYDVDIYARATINEITDY NHIN139FINTTUAUNDINUIIM

newuswiin1svigsnssuduyarailiierteddusousssiiafawaiun 1 Gmnau 2567 fa3ud 31 nsngiay
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1 SPDR Gold Shares GLD US 94.82
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1. Arsssuilsunazanldsnesunamniivszanamsly a1ulAsINTS (e : Wuuwm)  Benfiuata
® f5ssuiluun1sinnig (Management Fee) ldiiudewas 2500 214.39 0.42778
® dsssunilougguanauszlovi (Trustee Fee) LiAuferar 0100 15.01 0.02994
® asssuflouunengidou (Registrar Fee) ldiiudewaz  1.000 161.23 0.32171
® AfiUSnunisasmu (Advisory Fee) 1 i aifl
® ailddnedue : - liAudewaz 1400 62.45 0.12460

- AlawanUssndunus ldifudowas 0535 Taifl Taif]

- Amaeulnyd (Audit Fee) CRCREE RN 33.50 0.06684

- ﬁiwﬁﬂév’ql,t,azammﬁauﬂaqnu (Setup and Registered Fund) MU 0.00 0.00000

- Alanglunisdani Famunseautiediienise 118011939 0.00 0.00000

- AlddneBun lun1sdudiulassnns (Others Operating Expense) WA 28.95 0.05776

2. Ansssudlsanazanldanesaunuseunaunisiala

o

saudnldanenun lathudasaz  5.000 453.08 0.90403

aldaelunsveviendnning F1UANNDI 0.13226

RN ©

1) asssudeuazalitnesig q smnyaduiiu wienSgshaams viensdula (i) urddlismdenidens
vdnnsnduaz Asssuilensing q FinTuanmstovendaming

2) esmsudeudlidefiFonivannesus Werufutmuaudwedliiiudnitesas 5.000 dol vosyarminday
FVDUDINDINUTI
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42,15 92,091,048.31 21,201,173.28
5,346,214.01 644,043.40
412.63 51.39
1,982,601.08 -
8 659,804.58 545,271.48
100,080,081.61 22,390,539.55
8 536,815.99 52,197.03
2,280,696.78 7,906.27
7 137,346.44 58,280.70
2,130.77 278.60
2,956,989.98 118,662.60
97,123,091.63 22,271,876.95
74,732,163.50 21,684,583.80
13,837,233.60 (157,690.77)
8,553,694.53 744,983.92
9 97,123,091.63 22,271,876.95
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SPDR Gold Shares GLD US 9,304.0000 92,091,049.31 100.00
U UlunamusINsesEmna 92,091,049.31 100.00
FINFURMY 92,091,049.31 100.00
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AssstlangpuanaiszTamd 6 15,007.06 4,161.01
Assr ez oy 6,7 161,228.32 37,298.92
ANBITNITENT TN 33,500.00 34,000.00
Ans3suITBNM TR ME TN 66,283.96 32,851.23
AldanaTunnraiiulasanng 28,947.75 34,993.26
FanATbEans 519,353.01 202,744.63
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