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Past performance does not predict future returns. The performance period shown here starts on the last day of
the first indicated month and ends on the last day of the last indicated month.

Indexed performance*
= Fund —— Benchmark
160
150
140
130
120
110
100
=]
80
70

60
09/19 09/20 09/21 09/22 09723 09/24

Cumulative performance*

e S LA .. OO v SO o N s kb
fund ... 1569 1569 050 2619 V.26  58.24
Benchmark 9.62 9.62 0.46 20.28 0.19 38.60
Calendar year performance*

i O - ... O ..~ SO .- WO ..
Ao B0 o T o BB o TEBOR 1 2D
Benchmark 31.44 4.58 23.82 -22.50 12.74
Standardised rolling 12 month performance*

30.09.19 30.09.20 30.09.21 30.09.22 30.09.23
in % 30.09.20 30.09.21 30.09.22 30.09.23 30.09.24

17 T | W < I
Benchmark 0.19 38.07 -26.91 13.97 20.28
The performance data shown does not take account of the commissions and costs incurred on the issue and

regemption of units. Returns may increase or decrease as a result of currency fluctuations. The investment
concerns the acquisition of units in an actively managed fund and not in a given underlying asset.

Port n1%5a4NU

Top 10 holdings* (total holdings: 47)
Holding .. Sector e . B L%

BAWAG Financials 32
Hypoport B ... fnancals e 8l
CTS Eventim ... Communication Services S =
Planisware s MOHDSHOn Technology. .. : —— -
Coface B ... fiencials 30
SigmaRoc R ... Materas 28
Royal Unibrew ... Consumer Staples S . AR 28
Dieteren R ... Consumer Discretionary 29
Karnov B ... Communication Services . 28
Azelis Industrials 2.7
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Geographical weightings*

United Kingdom
france
Germany

Sweden
L L —
Denmark
Switzerland

Italy

otners

Cash

09

186
146

125

104

i

5.0

173

1=

Sector weightings*

Industrials
Communication Services
Financials R
Information Technology
Health Care
Materials B
Consumer Discretionary
Real Estate

others

Cash

nUBe : Yeya  Tuil 30 fiueneu 2567

1A
o

13.7

107

8.1
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wansffivuuazdvisadaunds 5 I Ujiu (%sad)
100% M LHEUROPE-A M dwiidSa 1 Peer avg
50%
1230% 1278%
567%
0% — ! —
- -
-18.65% ey -19.18%
-50%
saamsﬁuﬁuawé’awﬁawuﬂnﬁqm (‘o%siat)
YTD 3 1Rau 6 1fau ' T
LHEUROPE-A 10.94 0.46 3.06 19.03
FuddTn 0.87 -4.70 -0.70 17.52
fvi'u,aé'eﬂ.unejmﬁﬂ'a i 9,59 0.50 0.22 17.01
ATMUHUNIUNG U 1112 8.46 10.18 13.56
AR TR 12.99 9.15 11.53 15.60
39 59 103 Fuddada
LHEUROPE-A N/A N/A N/A -1.89
Fuiain N/A N/A N/A 073
ﬁ'u,afﬁ'ai’lunejmﬁm fiu 1.35 7.12 6.42 N/A
ATUAUNILND My N/A N/A N/A 17.41
AMuuRIUFT TR N/A N/A N/A 20.48
Bonoonu Jarhhuoaaonu yarnsweldugns
LHEUROPE-A 9.4574 109.722.886.01

Toya a4 Juil 30 fugey 2567
- 1eNA190153ANAN 13 TN IN B UTWATUTLATAIN T U UL S §IUNITIARAN1TANTUIIUTDINDIYUTINV DS
ANANUIENIANTAYY

- wansefivnulueds/manisiuieuiisunanisaiunuiiisrdestundndudlunainnu liduddudufmans
sviuaulusuing
- heanudiladnuazdun Reuly nanauunu uwavaudes deudnduloau
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100% Bl LHEUROPE-ASSF M gigifdsm | Peer ave
50%
12300 1278%
S6T%
0% —
-- =
ABEE% aoamw o
-50%

wamssiudoundsuuudnuyn ('%sad)

YTD 3 1fau 6 \fiou 1 3
LHEUROPE-ASSF 10.94 0.46 3.06 19.03
Fauiiain 0.87 470 070 17.52
ﬁ"u,aé'ﬂ'lunfju ey 9.59 0.50 0.22 17.41
ATUHUNIUND INY 11.12 8.46 10.18 13.56

w wr =l e
AMUAUHIUATTT IR 12.99 9.15 11.53 15.60
1 1 1 o ro 51

37 51 10 1 AIUATAGY
LHEUROPE-ASSF N/A N/A N/A -1.80
PR )
futdia N/A N/A N/A 0.73
ﬁ"ll,aaﬂ'mniimﬁmﬁ‘u 1.35 7.12 6.02 N/A
AUHUHIUNBINY N/A N/A N/A 17.41
AMUEuRAUFYTT IR N/A N/A N/A 20.48

Bonovnu yarFnruogaonu yarnswelduans
LHEUROPE-ASSF 9.4561 1,386,227.04

Toya o U 30 fueneu 2567

- lnasN1sIaNaN1IALdUN LTI U TR TULLATAMTUAINNINTTIUNNTIANENTANTLILYBINDINUTINYEY

ANANUTTNINNTAIYU

- wan1sandunuluefn/manisssuiisunansaiiunuinesdesiundndudilunaiayu dladudduduiwans

aduaulusuiag
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100% HHEUROPED M gwildin  © Peerave
50%
1230% 1278%
56T
y — -
- -
ALLAGHS _anaa% iz
-50%

5. o ) 1 '
nansAniudaunduuingyn (%ral)

YTD 3 1@au 6 1fiau e
LHEUROPE-D 10.93 0.46 3.05 19.02
fuiivin 0.87 470 0.70 17.52
Anad glunduifeaiu 9.59 0.50 0.22 17.41
AUAUHIUNBINY 11.12 8.46 10.18 13.56
ARl ie 12.99 9.15 11.53 15.60

37 59 107 Fausidnda’
LHEUROPE-D N/A N/A N/A -1.89
FuildTa N/A N/A N/A 0.73
Auad slunguifgaiu 1.35 7.12 6.42 N/A
AR I N/A N/A N/A 17.41
ArusuEudeiia e /A N/A N/A 20.48

Benoonu Uaprussiaonu uarFnnswelduans
LHEUROPE-D 8.9150 38,271.751.25

'
a

Toya o U 30 fueneu 2567

- lNasN1sIaNaN1IALdUN LTI U TR TULLATAMTUAINNINTTIUNNTIANENTANTLILYBINDINUTINYEY
ANAUUTINIANTAIU

- wan1sandunuluefs/manisssuiisunansaniuvauinesdesiundndudilunaiayu dladudduduiwans
sviuaulusuiag

- heanudladnuugdui Seuly nanauuny uazaudss neudndulaamu
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nanIAuuUuadviivindaunda 5 U Ui (%rat)

100% B LHEUROPE-DSSF M #wiidin [ Peer ave

50%

1239%
ik 0.00%
0% e I
-- -
18 71% e -19.18%

-50%

5. = w 1 i
nanAntudauvdauuingun (%siotl)

YTD 3 1fiau 6 1pau T
LHEUROPE-DSSF 10.94 0.46 3.06 19.03
Fuilain 0.87 470 0.70 17.52
ﬁ'u.a’a'ﬂ'lumjmﬁmﬁu 9.59 0.50 0.22 17.41
AUAUHAUNRINY 71,59 8.46 10.18 13.56
AU IR 12.99 9.15 11.53 15.60

39 59 107 Fausdade
LHEUROPE-DSSF N/A N/A N/A -1.93
FuilETn N/A N/A N/A 0.73
ﬁﬂtaéﬂiunﬁjutﬁmﬁu 1.35 7.12 6.82 N/A
AUIUHAUNB N N/A N/A N/A 17.41
ausfurudvilin N/A N/A N/A 20.48

Bonovnu yarruosaonu yarFnsweiduans
[HEUROPE-DSSF 9.2222 2,279.295.88

Jaua a JUN 30 Nueey 2567

Y

- enansnisiaantsriunuesnemunuatuilddaiitunuiesgunisiananisdiiunurenemusnees
ANANUTENIANTAYY

- namsifluauluefn/manisiisuifisunamsdndunuiifedestundadueilunaiayu flduaduduimanis
sviuaulueuiag

- hanuithlednunirdudn Feuly naneuuny wazauides noudadulaasyy
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100% B LHEUROPEE  M#wiidin 1 Peerave
50%
1730% 1278%
0% _—
-- -
BES% niaw B
-50%

5. = w 1 i
nanAntudauvduuingyn (%sot)

YTD 3 1fau 6 1fau 17
LHEUROPE-E 10.94 0.46 3.06 19.03
Fuiiodn .87 -4.70 0.70 17.52
ﬁ'na’éa'ﬂ'iumjmﬁmﬁu 9.59 0.50 0.22 17.41
AUAURIUNBINY 11.12 8.46 10.18 13.56
AmuuRaudTY IR 12,99 9.15 11.53 15.60

39 59 109 Fauddade
LHEUROPE-E N/A N/A N/A -1.89
FuiiaTn N/A N/A N/A 0.73
ﬁﬂtaéﬁuﬂiﬁmﬁﬂ’)ﬁu 135 712 6.42 N/A
ANUAURAIUNa MUY N/A N/A N/A 17.41
amufurauiiin N/A NAA N/A 20.48

Boneonu yaFhuosaonu yarnsweduans
[HEUROPE-E 9.4579 9,058,205.90

'
1 o a

Toya o Juil 30 fueneu 2567

- lenansnisTananissiiunuresnesusama it unuuinsgunisiananisi i urenemuTmes
ANAUUTINIANTAIU

- namsifluauluefn/manisiisuifisunamsdndunuiifedestundndueilunaiayu flduaduiuimanis
sviuaulusuing

- ianuidnlednuniraudn Seuly naneuunu uazauides noudadulaasu
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yar o Uil 30 fueney 2567

wannsnensensndduluuseing
RUHINEUIAIT

nannsndvisenindaulumsuseine
mhwamu

ﬁiyfyﬂ%ﬁnm YA
Fyaitgndatudnsuaniuasy

UTELANTIINITANTUANENITONUFUDY 9

7,169,425.43 4.46
7,169,425.43 4.46
151,961,087.14 94.55
151,961,087.14 94.55
4,583,664.74 2.85
4,583,664.74 2.85
-2,995,811.23 -1.86

easdean1samulunanning
yar o Uil 30 fueneu 2567

RuelnsuAng
Clearstream Banking S.A. 1.54 68,668.83 2,472,572.30
U sUIAITINISINEsUYIR 9119 (mvw) 2.92 4,695,495.80 4,696,853.13
FURUINSUIAS 4.46 7,169,425.43
Syandereataiin
Haniiredafudnsuandasy 285  138,657,524.00 4,583,664.74
s’mﬁsg:yﬂ%amaéqwﬁﬂ 2.85 4,583,664.74
RGN
vanagsRandnningdun
INVESCO Management SA 94.55 106,171.00 151,961,087.14
sawﬂwamu 94.55 151,961,087.14
52URUAMNY 101.86 163,714,177.31
s18M AN ovEuRY 9 -1.86 -2,995,811.23
WAANTWIFUGD 100 160,718,366.08
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4 g 3
seazdeanisamuludyyrvevivalmii
yar o Uil 30 fueney 2567

Hyndredeiiudnswaniutey EUR/THB

Hrynwedisn  BANK OF AYUDHYA PUBLIC COMPANY LIMITED Yosfuemuides 38,061,000.00 13315 24 Jan 2025 2,140,045.00
Hua o35 THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  {Jeaffuansides 25289,950.00 07688 24 Jan 2025 1,235,672.29
Hu o35 THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  {Jeaffuansides 9,799,170.00  0.1774 24 Jan 2025 285,163.05
Hume$35n  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  {Jeaffuansides 65,507,400.00 05742 28 Feb 2025 922,784.40

a @ o = v & a a & A
gazynfInTEsuazsuAUANLIYRNava NI EsWME Rusln WEanTiasnmilineu
yar o Uil 30 Mgy 2567

Rupnsuiang U3 SUIPITVVNTINEFUIIR $10A (Ur1T) AA-(FITCH) 4,696,853.13
RUNINGUIATT Clearstream Banking S.A. 2,472,572.30
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® sssulsnunenyidou (Registrar Fee) liiAuSesay 1.00 592.08 0.37588
® diiuinwimsammu (Advisory Fee) laifl Lidi laidl
® aAlddnedus : - lifuiesas 140 116.05 0.07367
- AlerwanUszdunus lifuiesay 0535 Taidl aidl
- Angeulnyd (Audit Fee) TIYANTIY 44.00 0.02793
- Adndakazaaveidounamu (Setup and Registered Fund) AU 42.88 0.02722
- Aldglunmsdni dafiuiaenuigiienine MU 0.00 0.00000
- alddedug lun1ssufiulasinis (Others Operating Expense) FIUANTII 29.17 0.01852
Aldanelunstevenanning PAUDF 49.64 0.03151
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7,168,068.10 4,660,274.44

1,357.33 1,896.02

8 4,5683,664.74 187,131.00
4.5 3,155.96 46,036.52
163,717,333.27 159,276,843.69

8 - 5,570,930.80

2,719,443.78 }

7 273,178.87 254,598.11
6,344.54 6,419.72

2,998,967.19 5,831,948.63

160,718,366.08 153,444,895.06

172,461,066.12 195,833,621.56

42,571,996.91 37,212,490.95
(54,314,696.95) (79,601,217 .45)
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iShares Core EURO STOXX 50 UCITS ETF SX5EEX GY 11,100.0000 17,961,595.91 11.63
ulduamulunamusinsilssina 154,381,505.71 100.00
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5,277.69 4,822.31

: 514.51

109,799.49 285,994 .66

6,7 1,737,679.62 2,046,170.36
6 33,736.89 40,923.92
6,7 592,078.69 718,206.01
44,000.00 45,000.00

49,635.49 70,526.58

72,047.00 105,853.33

2,5629,177.69 3,026,680.20

(2,419,378.20)

(2,740,685.54)

(626,261.84)

(15,159,182.78)

34,606,661.05

9,967,464.54

(7,190,279.31)
2,364,411.25
145,320.00
35,759,656.85

(5,367,757.56)

28,788,680.97

25,711,351.23

26,369,302.77

(791.66)

22,970,665.69

(723.35)

26,368,511.11

22,969,942.34
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WNELUD) 2567 2566
nsfisiiu@anaggnazesdunindaniann
nsANuaIY 26,368,511.11 22,969,942.34
nsutsiugaunulitedoulhde 10 (1,081,990.61) (2,852,651.56)
m3Lﬁu"§u°ﬂ@qnuﬁ1ﬁ§qunr;;ﬁmwiqm\mﬂmwdwﬂ 73,970,489.56 1,020,092.47
nsanaesuilldfuandieiasanluszing (91,983,539.04) (50,707,114.70)
maviniu(a aad)jras@unindgnalussuingd 7,273,471.02 (29,569,731.45)
Aunineigns o Jusiudl 153,444,895.06 183,014,626.51
Aunindgnid o Judlanedl 160,718,366.08 153,444,895.06
wii9e : wuae
2567 2566
n'lil,ﬂ%"zmLL&Jawaafiﬁmuﬂﬂ'sﬂmvgu (yaruaeay 10 Um)
wioeaau o sl 19,583,362.1661 25,627,918.6760
un ummmuﬁmhmmﬂ 7,888,279.0909 122,145.6217
#n uﬂwmnuﬁa‘”m‘%@ﬁﬂuawdwﬂ (10,225,534.6547) (6,166,702.1316)
nudeamu o Wlanedl 17,246,106.6023 19,583,362.1661
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2.1

22

UUE U
anwuzranauilla uaa a1 glsy

nawuila wea 1ot ¢ls (‘nesus) Wunewuaanmioaasulszinn Feeder Funds Iaafinng
wivriinaeaniasasnuiiu 5 1fia lAun aflinazanyann (LHEUROPE-A) dfinantFuiluns
(LHEUROPE-D) 11l at 24019814 nvnsading (LHEUROPE-E) ﬁﬁmﬁ@mi@ﬂmmmmugmﬁ
(LHEUROPE-ASSF) uazaiaianisaenuazas Auiuna (LHEUROPE-DSSF) Feannzifawduy
nawusINALdTnMUAnznIINNII LA NN uazRaIauaNNINE (“n.8.5.") efui 28 ANIAN
2564 fiyaralazanis 1,000 #runam (ki 100,000,000.0000 wiae yar ULeas 10 1m) Salsi

nunszeznadugalasanig

naeuy Aan1slag UFEuanniwgdnnisnean uaus waus g Ain (‘uFEmdnnag) i
gaanisnesnuuazutenzideuntcaaany lnalauiarmmuislnasuain a9in (un1u)
ugguanadseland

NBIY U ﬁuiﬂmﬂmnuluummmnummﬂ@mumwmﬂ?:mﬂ (W72 “NeNUUAN (Master fund)”)
17%ﬁuiﬂmﬂmv;ulumﬁmmmmu?ﬁmrﬂ'w’] ﬁ%@@ﬁlmﬁﬂgiiﬂ Tneazaalunaanuuan e lurey]
iy lidasndnfesar 80 1asyaAmInTAugns Fenaeuy azasuluniinamuaesnasu
Invesco Pan European Small Cap Equity Fund Class C-Acc Shares (Na4yuuan) anadugls
(EUR) %mmnuu@”ﬂiﬁ”@mmuﬁau@“f@%ﬂuﬂi:mm"ﬂmmﬁ{ﬂ (Luxembourg) wazagnels UCITS

UFunuazanniglae Invesco Management S.A.

NaIy U mqﬁ@'ﬁmmmuiuﬁ@mfﬁqﬁmfy'f%ﬂﬂnwzhwﬁ’] (Derivatives) tneifi Sagiszasdiiie
Lﬁ'uﬂazﬁm%mwmiu?m?mmmu (Efficient Portfolio Management) waztlasiuaanuidesluns
MU (Hedging)

nauy HulauiellasGuiunsundienamuaiinazanyad (LHEUROPE-A) 15inta4nis
fidnnreiind (LHEUROPE-E) LL@&"HﬁﬂLﬁﬂﬂ’]ﬁ“ﬂ@NLL@Z’&:’&NH@F]'W (LHEUROPE-ASSF)

nawus Juleunedns Julunaudgfevissanuriinaie Juifuna (LHEUROPE-D) uazafiatitenis
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2567 2566
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