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Usznnlasanig

ulguremsasu

L NBMUTIMATIESNU UssanduFerunisawu ddnvasirulunesusumiieasu (Fund of
Funds) wazdunamusauniiensidesdn (RMF) Ussinnsudefumieamu waznemusiuifiuleuiy
Walrinisamulunesmusindunelauas. Weatu (Cross Investing Fund)

: nesuileueiazamuluvdedliFomhsamuvenewusmsisussma (“nesyulaenis”) 91
e OIS uag/vie nowurmdTion du 2 neswuiulyd tnewndeluseuTtnd litibenirdesas 80
vosaAmInddugvsvenasmusiu nensamulunemuiatenisdinaniivlevisamulunsians
NuvesUTInAdgiidun viieflssiavdnegluussmaiu dadndrunisasyuluusiaznesplaoiadsly
soulinyliiAudosar 79 vewarmindauanivomnemu Wl nesuaramuluiassinadas
danalviil net exposure Miieadostuanuidesinsusemalaeinisluseultnydhidesniifosas 80
YesyaRmingALgvvenemuvenmEnsdfidinuAnznTINAg n.8.0. Usznaivua

neanuaUsEnAnIeneuUateni1seauludygy1devigdrami (Derivatives) WiveLiiy
UseAnSnmnsuinisnisaamu (Efficient Portfolio Management) wag Uasfiuaduidss (Hedging)

gy

duiimdenssuazfinnsanamuidusazsisUssme lunsansuinddnvasadiofuiin Jusin
ATl ASIF1TNU mswmiﬁwﬁﬁmu Tuddryuansdnd saudis nénning wag/vienindaudu
vidensmnonwalaeisaunwiiseylilulasins waz/mIesuiiniznssuns na.m. vie dinany
AIZNTIUNTS N.8.0. UssniAfviunrselinuiiugey

nawulneoraamuludyaievisaimin (Dervatives) ilaifiudsyAnsawnisuimanisasmu
(Efficient portfolio management) Laz/NnIo Lﬁaﬂaﬂﬁumwm?ﬁ'm (Hedging) ﬁ]ﬂﬂﬁmﬂLLam‘Uﬁiau
(Foreign Exchange Rate Risk) n139asfifiave sgdnn1snesmu 449z fiansanainaniizveinatn
madulurneiy wasiadeduiiiendes Wy Jademaasugia nadies nsduuaznisads Wudu
ilopansalrvnanualiuvesindu lunsdifininnisaiieiuneadifansy (USD) Tuualtuseusn
a1 f¥mnsneanuerafiarsaasludygdersdiminiiodesiuanudssdusnmuandde
Funreassndludadauiideutiann usmnlunsdiiriiuneadisansy (USD) Sumliuudentu
fEansnemuenafinnsulianuludygdevisdrminiiodesiumudsdiusasuaniudeu
Runsiauseine vieansamuludadiutios egnlstaumnddansneauiinisaniinisteiu
mnudssdnsuanasuoraliidulyifeusslenivesifiovieamuy uaeviligioniwamuidy
Uszlomifienaldsy mmmiﬂawumﬂuﬁaaﬂummLamﬁnﬂamwu,am‘UasJuﬂlﬂ uaNaNENITY
ﬁiﬂiiui’]aqﬂummLammﬂmamﬁmmwumwﬂwamauLmuﬂuaaﬂawuimaiwamaqmnmww
i

¥
= o ]

wenninewuevamunseilidansasnidyyrdoviea1minues (Structured Note) wagns)

L]
(%

asninfioudunnuLTeliennNamnsaamuls (Non-investment grade) wagasnansuiiflaile

q
o 1Y)

SumsasusuauuEeiio (Unrated) wazudnninsvosusiniilildannzidoulunainndnnine
(Unlisted Securities) 5318149191330 55015 gunanning ﬁaﬁiﬂiiumi%aimaﬁé’mmwwﬁu
(Reverse Repo) kar/v3e §3nTsuUssnmnsiidunanning (securities endmg) waz/M3e NSWAU
JunIenisminennalaeIsdunuiise ylilulAsanis waz/vse MIuTiAIENIIUNIT N.8.0. 130
dinauanznsIUNg n.a.0. Useniafmvuansolinnufiuseu
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newuenTamUlumiam e NemUIIS enemuTmed MEImING (neal) viemianiflensasulu
odauving (REMs) vidonesyuslasiairaliugi (infra) Ssog meldnsdanisuesu3dndnms Tu
dadulsiifudesay 20 vesyarmindaugnvesnawu snunsdlfinesuuatemadunesyusm
odum3ng (nesl) uasnasmusailassadeitugiu (nfra) amugeaaldluiiulesas 20 vossnaumig
awuitmunvenesuUaers Tnemsamulumisamuiananfesegaelinsoundleuisnsamures
newuiadulunumdninasifoulaiidinnuaenssunis nas. fvun il nesuUaemeliiae
amudaundulunesuiuma (drcle investment) uaznesuuatemdliannsaasuselunemudu
Meld uaa. 1IUdN (cascade investment)
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L H F nd UIEMHANNINGIANINDINY Uaud waud N dia
u LAND AND HOUSES FUND MANAGEMENT CO.,LTD

Seu viudteniigawmu
nowuiln uea 1oy 8aTR Lot eenwasyila Wien1sidedin

Y

USENNENNINGTANITN0WU waud woua 1d 3119 vetids “91891uasUanIueNITaInL” WeT189UNANS
ANTIUNUVBINDINUAIATUN 1 Weun1AN 2567 Ba3u7 30 Wwew 2568 unielusangiu

NoYL LHCHINARMF Tugaesauday@inaws 1 weuaiau 2567 9 30 lwwieu 2568 Usudianas 1.20% lagluts
MuNN U NHHaNTENURBNAA LI TLYBINDINUAE

e gawuIulutniuINdwlEiufiInIuIIINSUARIYeY Al Application 8819 Deepseek idgviaudessugrng
seniramaluladIunazansys Nanasluraeianss nerewindunisidiiie Semiconductor Tuge way
Valuation L¥9 PER #ienneiuaag COVID19

£

o uinndesufuilandinaunisiogluszdusdaigaiounguniay 2568 ogil 87.8 gausutuiiisadntes
Anrounthilii 87.5 90 Tureiivamdvingn COVID19 uazrowAningmadaie dvdiennudeshuguilaaunds
Megwilaseau 110 yaunlaunasn uenniusasiuileiieuiitnay Bwmendrdsguasdneluiisounouay
anudswiatiymiduiiainndeiu Tnssnmduilefeunguniau agd -0.1% Weifleututadeatuluddeunti
(YoY) whiuideuneuntii -0.1% YoV isuiy

o luvngfinianisdinisdseendinaadgusinaduainuleuienisdivesaniss Aagdnduulsuisluids
Deregulation Wag Deglobalization Ingtawizuleuie US Tariff ﬁﬁué’mwm%aﬁuﬁﬁuﬁq 145% Fsazvinli
FufIulisauasduyuiigaudniufuilnauarfundidudianivluansss edlsffinaniaazainisd
e 2 Ysewafiainuazasunouiiuulduiindouazinsaideassiuanniy dwaldilagiuaniys 1498ns
Tariff fUAuATUA 30% uardulddnm Tarff fududidanandsd 10%6Hunmsdansm

] aEJ'N"Lsﬁ’ammmﬁ:u%ué’amﬁﬂﬁaaﬁuaquﬁgﬂﬂamEJmiﬂé’ﬂLLazuIst&Jmiﬁu Faune Xi Jingping Usznmeadaiau
feanusnduluniseenulouionssduimssgiavunnivg uidenudsstadontsueniidlivudadikiuam
ulensedsdadumstiemieanizgn wu ulsvistemielunsdetiuwaznaidonas uilsuemaiu
Jumsliulevsuuureuransiideudrdnaulnedusiounguninu 2567 fimsusuansasinonids 1Y Loan
Prime Rate &1 3 A%1 97 3.45% asunfetlagiiuil 3.0% uazU3uan Required Reserve Ratio (RRR) i3 2 A%
910 10.0% asnegi 9.0% luilag i

JUNDIABNTAINU LHCHINARMF

e  anudurIuveInaInvuIUluY i sveslazdindiagluseaugs auuwuiliunsiasansaiaininasdad
IndfaUsznuiennlunisaeassuiniu lidesdunisenidnnisinduiudfunaluladuazgunsaliugves
aniz Tuvaueianiy deensidndansmeInagne Rare Earth RNFunseunan1siunsd1duaansy”

ag9lsNfniasgddyyrmeanulovienisiunasnisrdsaduayuiindulliotndy wasnieuaduayuli
AALNTUTULATDULATYFAIUINTY
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Mdulsusra Make REAL Change

Un.alnn. 25/0882
9 nqumnu 2568

anumiuvesfiguanayszioni
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fiow  ddeminamu
- . ¢ ad A 4 a
noanuila uon 10% 8n3 Tiir pemmeiyiin emadivedn

suImInms Inosuwia §1a censw) lugedguanarssToxives
- ad i ¢ md A& 4 a a ea -
noauiila uon 10y 837 Tni eowmeiyiia ilemaidosdn TA§uamhiiguamsdams
- J ‘ - - - - -~
V0INDMUAINANIFIWT Msunzian Tag Uimmammindianmanoamu uaud uoud 1hd
y ¥ vs.d v &
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2568 WM
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UgiAmhi lumsuimauazdams nomuila e 10y 5034 lini sovmedyiia tems
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namninduazamanamning w.a. 2535

h

(@755 DINIHIM)
Aauanar)szTond
ST IesuNa 9107 (imvu)

surnsnHasinasusia $1ia (UKL Qé ’
TMBThanachart Bank Public Company Limited

3000 nuuwnalesu uuoovouwa wavqIns NFVINWS 10900 rultuasfinauls:Srdofdantons 0107537000017 Tns 0 2299 1M
3000 Phshon Yothin Rd., Chom Phon, Chatuchak, Bangkok 10900 Reg No./Tax ID Ne. 0107537000017 Tel 0 2299 1

ttbbank.com
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1519058 UTEUNAN1TALTEUITUVDS
war o Uil 30 Wweneu 2568

e o

o = v ad v aa '
namsAtivuuazdvivindounds 5 U Ui (%dav)

100% B LHCHINARMF B goiidn Peer avg

50%

0% - e
F
. — -825%
5.05% me— 12.99%

2638% -27.20% BI2% 020%

-50%

o & v 1 '
namsAivnudoundwuuiniyn (%eav)

YTD 3 1oy 6 \fiau 19
LHCHINARMF 5.50 5.14 1.73 -1.10
Fuiitda 7.01 7.99 2.43 10.96
ﬁmaé‘a‘lunajmﬁmﬁ'u 3.65 3.16 1.33 9.26
AMUUHIUND Y 16.35 15.54 2021 30.07
AR 16.36 15.54 18.51 27.14

39 59 109 Fauddnde
LHCHINARMF -13.94 N/A N/A -20.29
iy ia 1.53 N/A N/A 738
Aodvlunguifieaiy -6.02 -5.22 -3.04 N/A
AUAUHILND U 2548 N/A N/A 26.74
ARG IR 25.80 N/A N/A 27.14

Boneoonu yaFhruseaonu yarnsweiauans
LHCHINARMFI 4.1030 24,668,899.57

Toya a4 Jui 30 Wwgu 2568

v
o = o o

- Lanmimﬁmwamiﬁi’wL‘Dumwuanﬂammumﬁ’uﬁlﬁ%’mmsﬂumummg’mmiamwamimLﬁumwuaqﬂamuiammamﬂm
USENIANITaMU

- wansendunulueia/manisiisuifisunansinfunuiifeitesiundndasilunaianu Slfduaduiuiawans
pufuanuluouinm
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\/agﬂmismﬂm’umnawu iShares MSCI China ETF

v 9

%anamu iShares MSCI China ETF
ulguignisamulagasy nNo9U iShares MSCI China ETF #inguszasdiiioasiamanauwulilnalAssiudviin
Usznaumenanningnsiasnuiu salalidnasuarseidauisasdasmul

ANANY HKD
IUNTAAINDINU 29 flunan 2011
Benchmark iShares MSCI China ETF
Ticker MCHI
CuUsIP 46429B671
unasdayanawUan iShares MSCI China ETF
Wa3AN1TAINU

TOP HOLDINGS (%)

TENCENT HOLDINGS LTD 16.75

ALIBABA GROUP HOLDING LTD 10.82

XIAOMI CORP 423

MEITUAN 4.00

CHINA CONSTRUCTION BANK

CORP H 3.46

PDD HOLDINGS ADS INC 3.34

BYD LTD H 2.51

JD.COM CLASS A INC 2.05

INDUSTRIAL AND

COMMERCIAL BANK OF 2.01

BANK OF CHINA LTD H 1.74

50.91

Holdings are subject to change.

TOP SECTORS (%) FEES AND EXPENSES BREAKDOWN

Consumer Discretionary 32.28% Expense Ratio 0.59%
Communication 21.76% Management Fee 0.59%
Financials 17.20% Acquired Fund Fees and Expenses 0.00%
Information Technology 8.10% Foreign Taxes and Other Expenses 0.00%
Industrials 4.10%

Consumer Staples 3.68%

Health Care 3.62%

Materials 2.79%

Energy 2.59%

Utilities 2.02%

Real Estate 1.75%

Cash and/or Derivatives 0.11%

FUND CHARACTERISTICS

Beta vs. S&P 500 (3y) 0.27

Standard Deviation (3yrs) 33.07%

Price to Earnings 15.21

Price to Book Ratio 1.86
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NAN1SANIUITUVBINDINURAN

GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION

25,000

20,000

15,000 L 4

Growth

10,000 1

5-000 1 L) ] ) ) ] 1 1

03/11 03/13 03/15 03/17 03/19 03/21 03/23 03/25 03/27
Fund B Benchmark M

The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes

reinvestment of dividends and capital gains. Fund expenses, including management fees and

other expenses were deducted.

PERFORMANCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV 39.82% 3.68% 0.95% 1.98% 2.62%
Market Price 40.12% 3.61% 0.96% 1.86% 262%
Benchmark 40.59% 3.53% 1.46% 2.51% 3.16%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor's shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by visiting

Beginning 8/10/20, the market price returns are calculated using the closing price.

Prior to 8/10/20, the market price returns were calculated using the midpoint of the bid/ask spread
at 4:00 PM ET. The returns shown do not represent the returns you would receive if you traded
shares at other times.

Yoxa tu Factsheet au Jufi 30 fiunaw 2568

\/namu ISHARES MSCI CHINA INDEX ETF

Yanamu ISHARES MSCI CHINA INDEX ETF
wlgvenisamulagasy  newuilinguszashiiieasyiounanauinunduiiusenoumeiuiu Jatinadu

A IRasaamuld
dnaiiy HKD
Fuilsaanasyu 23 WeAIN1EY 2001
Benchmark MSCI China Index
ISIN CODES HK282308546
Bloomberg Codes 2823 IHK
Lméﬁfaganaw‘luwﬁn www.blackrock.com/hk
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'3
WBIRNTIAINUY
TOP 10 HOLDINGS(%) SECTOR BREAKDOWN (%)
TENCENT HOLDINGS LTD 16.84% Consurmer Discretionary 2073
ALIBABA GROUP HOLDING LTD 10.39% . 2204
Communication :
XIAOMI CORP 4.50% N 1125
MEITUAN 3.50% Financials |
: 21
CHINA CONSTRUCTION BANK CORP H 3.35% Information' Technology
PDD HOLDINGS ADS INC 3.11% Industrials [* “**
BYDLTDH 2.48% Consumer Staples [™* 392
INDUSTRIAL AND COMMERCIAL BANK OF 2.02% Health Care pmm 376
NETEASE INC 1.77% Materials = 278
PING AN INSURANCE (GROUP) CO OF CH 1.71% B -
Total of Portfolio 49.67% neny
Holdin: j Other |= 242
gs are subject to change.
Utilities | #*°
o} 10 20 30 40
Fund
As a percentage of NAV of the Fund. Based on Global Industry Classification
Standard (GICS). Please note this data excludes underlying investments of any
exchange traded funds that may be invested by the Fund. Allocations are
subject to change. Due to rounding, the total may not be equal to 100%.

NaN1SANIUITUVDINDINURAN

CUMULATIVE AND ANNUALISED PERFORMANCE (%)

Cumulative (%)

Annualized (%)

-4.61 8.49 7.68 9.86 24.86 2.89 -0.85 8.17
Benchmark -4.58 8.59 778 9.92 25.05 3.06 -0.70 8.88
CALENDAR YEAR PERFORMANCE (%)
2020 2021 2022 2023 2024
28.65 -21.42 -21.93 -11.34 18.63
Benchmark 28.86 -21.29 -21.84 -11.16 18.80
Past perfor is not a reliable indi of current or future performance and should not be the

sole factor of consideration when selecting a product or strategy. Investors may not get back the full
amount invested. Performance is shown on a Net Asset Value (NAV) basis with gross income reinvested,
net of fees. Performance is calculated in the relevant share class currency, including ongoing charges
and taxes and excluding subscription and redemption fees, if applicable. Benchmark performance
displayed in denominated currency and for comparative purpose only.

GROWTH OF 10,000 HKD SINCE INCEPTION
160,000
120,000
80,000 /Ak
. A W ‘Ww‘v
40,000 e ,.M._,M
10.008
by T T T T y T T T T T T T
O O O L« e . o S, . - BN 1 NG )
WO WO WO WO WO WO NS WO NS WO WO WO N
Fund [ Benchmark
Past performance is not a reliable indicator of current or future performance and should not be the sole factor of when ing a product or
strategy. Investors may not get back the full amount invested. Performance is shown on a Net Asset Value (NAV) basis with gross income reinvested, net of fees.
Performance is calculated in the relevant share class currency, including ongoing charges and taxes and excluding subscription and redemption fees, if applicable.
Benchmark performance displayed in denominated currency and for comparative purpose only.

foya Factsheet o Juil 30 wwieu 2568
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FIBMUTAULNITAMU MIfENEN wazn1sianIsERNIY
yar o Uil 30 Wweeu 2568

F1UaBEANM AU YARINIUITIAINGA
nanningrreningauluyszme 734,367.77 2.98
HuNINsUIAT 734,367.77 2.98
nannindrvensndauludsuseimna 23,921,376.20 96.97
viuanity 23,921,376.20 96.97
Foyandoviedranti 110,295.92 0.45
Fuaniisrdatudaruanudou 110,295.92 0.45
UssansnemsdeSuAnasneviseniauau o -97,140.32 -0.39
yaAmSWIAugns 24,668,899.57 100

seaziBean1samulundnning
yar o Uil 30 Wweeu 2568

pEEH R ansnd  duIukusiy WaAYAS TN
(%) %38 IuIfw/ (v )
e
WUNINSUIATT
Clearstream Banking S.A. 2.26 127,023.95 557,951.22
JPMORGAN CHASE BANK 0.00 0.00 0.00
USEN SUIAISNINTINESUTIR 310A (LNTL) 0.72 176,028.33 176,416.55
FIURUNINGUIAT 2.98 734,367.77
SyanToviedaeti
Ty idnedatudnsuwanuiey 045  24,014,271.00 110,295.92
iaué'mumuﬂ%amadqwﬂﬂ 0.45 110,295.92

vanagIRIneuTmedvIImInduaznomiadiiensamuluedvniuming
ISHARES MSCI CHINA INDEX ETF 30.07 76,200.00 7,417,343.05

NUINGINIENNTNEDUY

ChinaAMC Hang Seng Biotech ETF 1.99 10,100.00 491,569.32
Global X China Semiconductor ETF 1.94 2,700.00 479,121.80
HANG SENG H-SHARE IND ETF-HK 5.07 3,500.00 1,251,815.54
iShares FTSE A50 China ETF 1.99 8,500.00 491,677.00
iShares Hang Seng TECH ETF 7.08 37,900.00 1,746,658.26
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318821980 ansndau  IuIuRusi yaA1gAs Y
(%) %38 I/ (v )
Vel

iShares MSCI China ETF 39.61 5,662.00 9,770,341.42
Premia China STAR 50 ETF 3.07 26,400.00 757,860.09
USEY 9.7 ADAaLTEU 100 (UIYLW) 6.14 2,190.00 1,514,989.72
Fauvuesisy 96.97 23,921,376.20
imﬁuamu 100.39 24,766,039.89
518M15ENsIevReniiBuBY q -0.39 -97,140.32
yaAminddugns 100 24,668,899.57

L g 1
seazdeanisamuludyadeviearmii

InguszeA yarduan % NAV  Fuasuiwiua  Mla/vianu

(Notional Amount) (Net Gain/Loss)

v o

Fygiidhedefiudnuaniuieu HKD/THB

Hoyrlesisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Hesfunnuides 247079550  0.0513 27 Jun 2025 12,643.09
Hyrlesisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Hasffunnuides 247835250  0.0655 30 May 2025 16,161.10
Fyamled3sn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  tasfiumnuides 343880000  (0.0074) 30 May 2025 (1,816.80)
dyales3sn  TMBThanachart Bank Public Company Limited Yoafuarides 221569500  0.0899 30 May 2025 22,185.51

foyeyridreBeiudnsuaniuaey USD/THB

Halesi3sn  BANK OF AYUDHYA PUBLIC COMPANY LIMITED Yoafuarudes 4,862,61850  0.1530 27 Jun 2025 37,735.38
dyales3sn  BANK OF AYUDHYA PUBLIC COMPANY LIMITED Yoafuarudes 2,302,20800  (0.1406) 30 May 2025 (34,689.93)
Hoyalesisn  KASIKORNBANK PUBLIC COMPANY LIMITED Yoaruarudes 486250250  0.1214 30 May 2025 29,939.60
Fumlesiisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  fasfunauides 1,383,299.00  0.1141 26 Sep 2025 28,137.97

a Y o w = v & a a & A
gazdunfInTEsuazsuAUANLIYeNava NI IEsWME Rusln WEanTianshmilineu
yaA1 o Juil 30 Wwwneu 2568

Jueu yaA1A

ﬂ’nuﬂ'u."?l'aﬁa I[N

WURNASUIANS USHN ﬁmmiwmﬂmﬁuw 1191 (Unwu) AA-(FITCH) 176,416.55
NUNINEUIANS Clearstream Banking S.A. 557,951.22

13
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401U0UN159AIUAUAINULTDAD TRIS Rating

[

o a LY o/ o/ a g = o 1 = 49!
A1D5UIYNITINDUAULATANA INETURUITYSNANUASYIINDIYAILA 1 Yauly

AAA

BBB

BB

JuiulATingdan danudswnngn fesnnmarmildanuainsatunisiiseaeniouasfutuduluinaueigan
waglasunansenutiosnnaNnsasulUam1egsng 1Asugha wazduindeudu 9

¥

fnnudssinuin geenasiarsuiiianuaiuisatunistrseaenidewasAutuduluinaeigann uwieialasu
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HANG SENG H-SHARE IND ETF-HK 2828 HK 3,500.0000 1,251,815.54 523
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ChinaAMC Hang Seng Biotech ETF 3069 HK 10,100.0000 491,569.32 2.05
Premia China STAR 50 ETF 3151 HK 26,400.0000 757,860.09 3.17
Global X China Semiconductor ETF 3191 HK 2,700.0000 479,121.80 2.00
MSCI China Consumer Disretionary ETF CHIQ US 2,190.0000 1,514,989.72 6.34
iShares MSCI China ETF MCHI US 5,662,0000 9,770,341.42 40.84
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