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Uszinlasams ¢ neausiuvingdunaden Mamunuuianudsamidukaziisssne
ulsviemsasu  : newuiiulevieiasiduamulunule Private equity lneliddindnsndiu awisalidadiunis

a

asulumiay Private equity gegasesay 100 vasyammindduansvasnaau

q

nowuazIuasu Fullerton Thai Private Equity Fund dafunesuges (“Sub-Fund”) nelé
Fullerton Alternative Fund 2 VCC fidasstuludnuugvasuignindnanuiuinlusuuuures
Umbrella Variable Capital Company nglénguunguesusgimadenlus (“vCC”)1 Tnefl VCC
uaz Sub-Fund fanugmenganodulifiyaraiiedtu (Sonsaui “nemuvdn”) Jsnesyumdn
agn1eliin1susmsdanisves Fullerton Fund Management Company Ltd

v
o o

& o v g &
YNU ﬂaﬂVJUVaﬂLLUQVIULUU 2 Uselanesi

1. Vuifigmnauimsdnnis (Management Shares) uvudiunuiifiansasazuuudodunis
Uinsdamsnesuvdn uilifansléunaneuunule q 9nneaundnuesniniionniiuiiamu
wail Fullerton Fund Management Company Ltd. ﬁ]m“‘ﬂuﬁﬁ@ﬁuﬁﬁﬁ’m’lﬁm%ﬂﬁﬁﬂﬂ’li‘UEN
NOIWUNANTIWIU 1 YU

2. Yfuiirs (Participating Shares) iufudunuiilifavsasasuumdss Huudidunsdiiess
nansznuieafuansluiudsna nevuidrsmannsautseenlédnnansuiin (Class/Series)
AufinenITINTY0INBInUNdnIiuauals lnefiuiiisiuudazsyineiaiianslasy
HARBULIY waz/i5e dansenindlunsthszaldtiewazasssudonsie 4 wanasiuluniud
sanualfidunsamedmivutazelavosiuiidismudy 4 lumst suiidhiuvesnemundnas
wiseonidu 2 ¥flm na1ide Class A (THB) Participating Shares (Laua‘uwwﬂamulwmmﬁu)
waz Class B (THB) Participating Shares (taueavigliuntnaudu q Aamulunosundn
JGHEEN)

il Mg Private Equity 1N94Muagamuasidnwaswuuiuidisiu (Participating Shares)
¥in Class A (THB) Participating Shares

Wi nowuMniluTEn Hatton Equity Partners (APAC) Limited vt difufiusnwimnanisiiu
(Financial Advisor: FA) wagvintiiiifu Deal team lunsussifiumudsmdmanefiasidinesn
nsawmu wagvimihiidudiefundasiis 9 lulsemalnelagiang Taglunmsdnm Deal w9
919119 N3 0T18gsALTILNTe (Network) uazendeUszauNsaififiauduAsiunatany
UTYN Hatton Equity Partners (APAC) Limited L*fluﬁﬂ'%ﬂméfmmsamuuaﬂmam (Private
Equity) fiflUszaunisalusmsauninduszianil uazussm Hatton Equity Partners (APAC)
Limited fidifneulngjfsegfigeans vsznauludedivssaunisaiasmudiunisasmuain
Usziudsay filuszaunisalasmustunisasmuuenaain (Private Equity) 1dlwsuing uagi
Binwitdsauuszaunmsaifunisasuuenaain (Private Equity) tngnaunu ails anuduiinwey
(liability and fiduciary duty) Tun15uUSseUVRIUTEN Hatton Equity Partners (APAC) Limited
avagiifsanisnesuudnuiniu nd1ifie UFEN Hatton Equity Partners (APAC) Limited azgn
ffugualaefdnnisnesundnlugiugding sl nesundnenauiuidey was/mioifanind
USnwmemsituseduldluounan
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ﬂawwam}vmuawu‘LumwmmmLaﬂmmmmﬂaw (SME) Tuusewialne lneniswdiluiienuvse
Fonans W30N15:1AUAY nJasjuLL‘UaﬂﬂiaaiNﬁimmammwm]mﬂumwmmmmm
(Buy out strategy) mﬂﬂmuswmmmmbmawruimLLasawuﬂﬁﬂmﬂﬂaqﬁﬂaim (Growth) wag/
w3an1siddevivnlunatandnnindiiiofinnoundnnindesnainnain (Take-private
transactions) lutsszez nanisasmu Tasdudu o 17‘imﬁaawawﬂmmﬂuﬁﬁmmmLﬁ&lu
(Public equities) ‘MuﬂLLUaﬂam‘w (Conver‘uble debt) Private credit LLau/mam’]msﬂwumwu
(Hybrid instruments) WJusu uenainil awumsawﬂumqmumﬂimmwmmmnummw
LﬂmﬂuaaﬂUﬁiﬂﬂuUiumﬂim NaIAe ﬂawuumwmi‘umamwmawultﬂ,uﬂsumﬂiummau
IRGRVERTER! iIJ‘lJu Jusu lelaiAusosay 20 w09 Capital Commitments m‘wm

ﬂamwﬁﬂmaamﬂué’zyzyw%amaﬁawﬁﬂ (Derivatives) LilaifiaUsz@vEnmnsuimsnisamu
(Efficient portfolio management) waz/miowietlasfuainudss (Hedging) AUAAENIIBY
HIANTINDIMUNAN Imammmumiaawﬂuammwamamwm (Derivatives) imﬂuiaam 25
Y83 Capital Commitments m‘wm

uenanil newundne1avingsnssunshi eddufanssumegsivnnuiildueyn (5auds
Aldaelunsidunuvensmundn) uaz/vdafieliidulumudermualildudanisamu
vioifleduiuianssunisasmuauiildzueygn IneftoulumsiBudnandediifiuiesas 20
Y93 Capital Commitments ﬁgwm

oils ﬂamwﬁﬂmmwsﬁms@amﬁuamuﬁwm (Total Committed Capital) {usuauiu
150 auwmssyneaaisansy Inadudiuiutuamuaewiln class A 91U 100 81umsY
poaansanss wazwiln class B $1uau 50 AusFegmeaandansy sil nesundnodldnaefia
Tumsiwasuuvasyarwidesuauiuasyufana ild

nosyulalil Minimum Committed Capital Ingo1glassnsUszanm 9 U Feilszoznaidosasu
Uszana 7 3 warilemaveronailddn 2 U (asee 1 16 0uduan 2 afo) nesyuazvees
asuauiinesuuaniinisFeniiuamu (Capital cal) Tnganianuneinewumndnazaiuisa
awpldnsumeluszezia 4 8 (Fedulunussosiafinesyundniinun) el szweseidon
Guasu newulasfiazdinnsamuanizluvdnninduas/mionarsidaudesiuazdanin
AdDIg 917U Mauads (T-Bill fiustinsizua nosusmmanniiy ﬂ@ﬂnumﬁ’lﬁ’liﬂ“ﬁ vDusiu

ﬂawuawamﬂuﬁmmﬂeﬁuamEJa'Nm'h (Derivatives) e tesfuaruidss (Hedging) 918051
LLamﬂaau (Foreign Exchange Rate Risk) mmaaﬁﬁwmﬁ%’mmiﬂawu LLau/ﬁamwmﬁﬁﬁ
Fyayrdevsarmiduds (Structured Note) waz/v3oastanswilndisusuauiidedosniag
a1m150a3uld (Non-Investment Grade) waz/vsenmasvinlileyunsdasusumniniede
(Unrated) way/viondnningvasuisnitldldaaneiSoulunainndnning (Unlisted Securities)
FIUDIBI1TINTIUY BN LLag/ﬁaﬁjmimwim&Jﬁé’fyzm%aﬁu (Repo) wag/MiSensndaudu
wiansminennalagdzsunuiiseylilulasinis waz/mIe auilaaenssunis nan. ule
FinaumngnssuNg n.a.m. Ussniamvuauselinnuiueeu

ﬂawumﬁmmsawuiunawuimaumﬂmmimmiﬁmmimmﬂu (Cross Investing Fund) 1)
smﬂaqwummwvawu‘[.uﬂawui’mmwmwu 919 NBINUTIUAA AU ﬂawumnmmuau 9
sy uay awaawﬂuammumiawulumuiaaa“ 100 vesyaAnInddugnsvenamu lngay
‘1/1&JaBammmumiawuaqmaumiwsJa&Jaq‘wummvmawuwaﬂumﬁljaﬂmuawu (Capital call)
memuﬂsummmmumuamwﬂamwaﬂmmm
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UitminnisveanuavsildsuntasUssnnuazdnuasfiavvesnesmusilusuiandunesmu
sumheamu (Feeder Fund) vi3onawmussmingamu (Fund of Funds) vionoswusamdifinng
amulaonsilunsnansld Tngldvhlisedunnuidesuesnisasmu (risk spectrum) iftaidu il 1
Hulununasfifisvesinnisnesmuiatutuanmmaninain Inaduluieysslomigsanvesdiio
miwamu ails Uisninnseduiumsudsligfomhasmumsuaimiiedieiios 30 3u deu
mssfiunsidasuntasnesmudingn Tnsssmainuniaiuledveauisninns waziiuled
vosffatuayumsueniesudedu (i)

oils Tunsdlfiusgndanisliarunsnidrasulunesu Fullerton Thai Private Equity Fund
(“nosyundn”) Tuguanaiuumlne (THB) uaz/v3evniimsdsuulanieniungszidouvde
ForfvuaifgrfunisingsnssuiiAsatesnisasuinsUsema 919 20dulunisasmu nsi
TNTHevIs SEUUNTITSY/Suthsviuvielouiu war/vieanaiiu Wusu o1edwmalinesu
Fosvhgsnssunsasmuiunesyundnluglanaiudu waz/vSensdfiussmianisfinnsaniiuii
nsamulunesuisnandadunsaundnlimngaudnsely 1wy iannufumudiudesnain
Msasuilamaasegia nmaidles msliunaianu videiinfefitd viennzassny uaz/vie
nsdifinesmundndandndnisdsuudasusnianisamu wiefdnnisnemundn vie
Wasuwlasleuisnisasmu msuimsinms uaz/vienansuunuvesnasundnlsiidulunui
mald wag/viefinnisnesuiiuinmsaslunesuduiimnuminzaundt uaz/vieillonaly
NARBULMUANTY FoAuiuNIuAINGY Wag/MieldlenuinnsuImsdnnsvesnosmundndaiu
naNNNTeIEITNNUANENIINNIT N.8.9. Wag/M30iin13nTeiiANuRaeLss Tneriieny
ffugualuvssmeaty 9 Wugliemudu uas/vionsasmlunesundnagsliuisndans
UtRlsiduldmundninasinisasulumie IS uiinianisveanuiniigiGulvamuly
newuTwANUsEmAduiuleuisnsasuaenadestuingusrasivesnomuiln woa v flud
e TwstanBedil 1 inedamuseses Tnsiehldsunnudiureuangiemheasuuds il
vitmianssdaUsznialinsuaamii sl nsdsuuvasdananaziisduaging
Usrlemivesdfiomieasududidy

NUBLNAR :

1 elel VCC ifieniu @1u150dnas Sub-Fund wisfuduladnwanenasges Ineiiuleuienisasmui
Wudnwauzanzuanasiueenly visl nelanguunevesussinadealus ninddu avs wazany
Julinvesusay Sub-Fund IwgnuenaanaINAU (Statutory segregation)
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I H F nd vidminnindianmnoonyu waud weud d e
u LAND AND HOUSES FUND MANAGEMENT CO.,LTD
—

Sew vhugleviivadyu
newla wea 1o fud Ine Tusimdadn 1 vunedawuiedes

VSN NSngInN1nemu uaud waud 1§d 91 vernds “senuaslaniugnsamu” ieseuNanIg
ANTUUYBINBMUAATUN 1 Suaaw 2567 B93ull 30 werRn1eU 2568 U BlUIANSIU

[ ]
o 1w

dannnanalusauly¥nsue Jull 1 Sur1Au 2567 37Ul 30 WeAIN1BY 2568

noawu FULLERTON THAI PRIVATE EQUITY FUND Builadnidiumsassusnseiuamu 3,285 duum luiieu
NUAUS W.A. 2565 warlameyaranriied 3,793 a1uum Tuduieungalineu 2565

o il 30 fuenen 2568 nesuldiiamuudWiavmn 8 Tasans fefuamus’ 2,638 Euum laswesnmeamu
fiyarna 4,371 duum uvaduyarfizuiud 412 Sruum uavyardilsisuy 3,960 dwum FeRndunaneuwrusi 1.7
wihvesiuamu avvioudwumminisamuegaiidonasanmsdidunuiiuianiwesidvlunedn el nafiutureaiu
amusaiinanmsfinesldavis Call Option iedoviufiudn 50% L3S NaraThai Cuisine

‘ﬁug%’mmimsm‘wuﬂammmumiﬂumawasmmsmwuamqmamm IﬂEJ‘Uiuu‘LlE]EJSUM’J’Nﬂ’ﬁL‘-ﬂiQ’ﬂu‘UNﬂ“LJ'WLHﬂ‘U
msaauiiidnenmdn 2 Tassns LLauﬂ']WJ’Iﬂﬁlﬂ‘lﬂu?\]uﬂ’lll'limlWﬂﬂ‘WEliGlﬂ’]iaQWHWN?’]’J’INE{MWﬁﬂi‘Uﬁ]’VH’Ju 10 US¥mlennelu
Insuna 17 2569

aiﬂsuauamiawuuamlﬂu ﬂ'lsfmu,amiwn'lsl,wawu (Schedule of Investments) 'vmu d4131300
PRERH Laam‘wuLmJLﬂmﬂuLmawiwiuwaimlmumu %uaaﬂmmwwmnawuwﬂawu (Portfolio Company
Updates)

RULKA :
- 9

Usinuansssadlenuazanldane

FIUUFNTULNITAIUAEN

gsnaiinasumanasy nduvaItUamU (%)
Consumer Staples 38.00%
Consumer Discretionary 32.00%
Health Care 16.00%
Industrials 14.00%

Health Care c
16% onsumer

Staples
38%

Industrials
14%
Consumer
Discretionary
32%
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s

NAYNSN1TAWUNNDWUNENAUY AdIUYDIRUAMY (%)

Growth 70.00%
Control 22.00%
Opportunistic 8.00%

NSWdAuNnanuaImNu

Andaunaandu
sedessha/usEniiamu Usginnanamingsu R amLINaTmy
* ) : (Ownership) (vn)
DRJ Holding Company Limited 18 n.W. 2565 mamﬁ’m%@uas’wma 40.0% 400,000,000 463,000,000
(SPV for DRIL Group) Personal Care Products
NaraThai Cuisine Co., Ltd. 25 AL 2565 | 159usY, $1U01S wag nsHnHeu 25.5% 346,145,763 503,095,244
(incl. SPV NTC2) Hotels, Restaurants & Leisure
A400 Holding Co., Ltd. (SPV for 28 1.8 2566 DN IULAE NI UBIAUUSEINA 100.0% 149,299,900 311,000,000
Cabin & Cargo Equipment Group) Aerospace & Defence
GOCO Bangkok Company Limited | 24 w.6 2566 | 153usy, 5791715 way N15ANKDY - 600,000,000 748,000,000
Hotels, Restaurants
& Leisure
Cement Board Holding Co., Ltd. 26 5.0 2566 Tannoaing 39.30% 194,857,137 | 229,785,708
(SPV for Viva Industries) Building Products
IFBH Ltd. (fka Aquaviva Co. Ltd) 28 §l.a. 2567 NARA U9 INS 3.2% 293,062,000 | 1,461,457,058
Food Products

FMS Holding Co., Ltd & FMS 19 1318, 2567 | USNISAUATITUGULALNITUING 49.80% 225,000,000 225,000,000
Holding 2 Co., Ltd (SPVs for way Health Care Providers & Services
Future Medical Supply) 2 N.A. 2567
Medical Device Holding Co., Ltd. 30 n.y. 2567 U%miﬁmmmimq‘uLLasmi‘U'%ms 61.40% 430,000,000 430,000,000
(SPV for Bio-Active) Health Care Providers & Services

334 2,638,364,800 | 4,371,338,010

(#i : Fullerton Fund Management Joya Quarterly report Sut 30 fuenew 2568)
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Uitnveveunszauviugiemissamuiuetnigs Aldueuanalindaliusimuimsiuamuve ity v
é'famﬁué'fuiuﬂmmﬁgﬂwawdummmmmsaLﬁaiﬁmsL'Euﬁuaqﬂmaﬂﬁﬂﬁﬂizﬁm%mwgﬂﬁqmam wannvinuiveasde
Usznsla viuanunsodasesnlefiussvmdnningdanisneanu uaus ueus 181d 91 maneiavlnsdni 02-286-3484
viofidia hfundelhfund.co.th
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SUYININNITNDINY

HIAN1INBMUIIM
Yo-umana TuSuuImsnemu
ANANUTYAA U8 27 SuAu 2564

Aaunenlng vinyyie 1 weuA1AN 2567
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X Hsec

swauanuiudauanalss o

@wue  Auewilzamu
noauila uea ¥ Wud Ino Twaomdini 1 Hunedamuswden

nnasdeans tazdod lduuinsneidensu Hifa mwingaoma Cnnasa) lugnsdaua
wanlsz Tonivosnaauila uoa 0y Mudlno Tnsimddsi 1 Wuviodamusiotes Failisnudaning
Fansneau uaud woud d Hiva  dudiansnemu  1RU§iRmMdauanays: Tomivesneanu

Fanan dmiuseuszoznaniy® dwaiuil 1 Funau 2567 suBatuil 30 ngadniou 2568 udniv

s vl uidnudmindiansneamu uaud veud d Hiva Al TRmhilumsdams
neanuiila uea 10y Wud Ino Tnsmdini 1 Fuvedaamusnuodes Tasgndeswmwiinanriaguszasdi
Wimua 1 luTassmsiamsnenuit 18T uoyiiannd winnuaasnssumamiundaminduasaan
nannind uazmolfszsmiygandnminduazaaianamning wa. 2535

-

vouaamIuNiuhe

a ¢

TIMIFDINT naz@vs 1duunneilan¥u H1ia

oy

o & a 4 oe
(nosuni¥s F¥gmiisl)

gennonuing Movimimanming
AquananszToni
9 FUNAN 2568

RESTRICTED
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A5 UTBUTBURNANISALTEUIY

Foua au Judl 28 wgAInieu 2568

uansAlivnuuazaviidiadaunds 5 U Ujiiu (%nal)

100% M LH-THAPE1UI
50%
2565 2566 2567
-3.16% -2.24% -1.83%
-50%

°o a o 1 '
uamsnbiunudounawuuinuyne (%sad)

YTD 3 sy 6 \Aau 19
LH-THAPE1UI 62.97 33.79 42.82 62.08
Fuiidin N/A N/A N/A N/A
Anadslunduidsaiu N/A N/A N/A N/A
AUAUNIUNDINY 37.20 34.11 34.88 38.05
anuiuraudYiitia N/A N/A N/A N/A

39 59 100’ AauATan
LH-THAPE1UI 16.08 N/A N/A 11.15
Fuildin N/A N/A N/A N/A
Anadslunduidaiu N/A N/A N/A N/A
AURUNIUNDINY 21.90 N/A N/A 19.19
anuuraudYiitia N/A N/A N/A N/A

Bonoonu yarhrloaaonu yarnsweiauans
[H-THAPETUI 15.1413 4,998,318,160.88

foya u Fuil 28 woedneu 2568

- lenansnsTananistifuauvesnesusimatuilddaitununasgiunisiananisdiiuauresnesus v saALUT
IN1TAINY

- wanseidunuluefn/nanisusuifisunanisiniuauiiieadestundnsusilusanmu Slddudduduimanisduivemly
auAR

- ihedladnuuzdud Gouly naneuuny wazeuides noudndulaasyu

10
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dayanamusindsUszmaniinsamuiuiosaz 20 vasyaAmSHEdugnsvaINamUII

\/aﬂaﬂiséﬁﬁmﬂaanmwﬁn
%aﬂaw‘lu Na9yuU Fullerton Thai Private Equity Fund

wlauemsawmu nesunanazduawuluuisvmvwmmdndsruinnais (SME) luuszwmelne Tag
nadluferuniedofians vienindiaiuau WasuuladlassadrsgsRade
musaAansluuseviidanuiuag (Buy out strategy) FawlUAsUIEMiAaing
Tomadulnuazannsavetsgsiald (Growth) uaz/vienaidrdousdnlunain
wdnnsneiiiefinneundnnindesniainaain (Take-private transactions) Tugas
szozansamu lndwdy q Imdesrvamulaensdduvisnaansidou
(Public equities) * unuUasann (Convertible debt) Private credit kag/%3e
#51a1RanB AU (Hybrid instruments) 1udiu uenani e1afinsamuly
snaszmalugfianafsaiuiifianuisatestugsialulseinalne ndnde
newuionadinsvensuisnitasullusemaluondeu Fu inmd vie diu

Wudu laldiAuiesas 20 909 Capital Commitments Wisviun

v v
o

ail Uszuangsiannesundnatadnszamuazeglugsiavaieyssnn 019 ne
§379A1UAN gRamNIINOIMIT NSHEAR Aremaluladduge gsnan1sAne

ansaumeLasIAlUlaE USNMIUAWAAUNMLAZNTWINE TIEIUTNININITRY
wargsna Wusiy

noanunanazldisn1s3AI1¥91NUNA3E13 (Top-down approach) Lazan&a"a

Fuuu (Bottom-up approach) Tunsfaidonuisnitazamulasuignilu

ﬂfcj:uu’]mmaﬁuﬁaqL‘T;Juu'%ﬁmﬁ%LﬁuﬁﬁmmﬂuﬂssLﬂﬂlww%gﬁmﬂml,%au ey

flosUsznaudiey feil

- ffuImsTitinaamuaglisunseensy

- fwansanduanulususuau o mammqﬁaﬁu q feunszuaduanfinsiivays
frlsgudlesinaonides n8 Andeusian

- funagsfafiaunnaliiuisunessia

- yaueglusaniivanzay

nesuudnYingsnssuIHBa WesiuAanssumgsiamuitldsueyann (G
Aldsrelumsmiiunuvesnemundn) uas/aieioliidulumudormuslsilsngs
nsaau i3 eiflesuduianssumsasmunuildfueygyn Taeflfeulvnsddy
Fanamdedifiuietas 20 983 Capital Commitments siavn

el U9y Private Equity Nineauazamuasiianvausuuulilddnseanides
asAziu (Non-Voting Right) AENTINNTSVRINBIMuUMEnadldnaefiialung
fsandnnasundnte Ineveanudvslunmsiiasaidnnewundndieteuly
il

e

- lunsalinesuiiyadmingauganinit 20 Suwsuyneaaisansy

- Wensauuaniinsanudfianuiiolnsgaiawazaumnauraindanusnduly

1"
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madnnesuilendnidzesnsnsgiiavioazifiangnefiAsatesvesiinnis
nowu AUSnwInIsanu wag/v3efuTnwimanisidu

- ledugnszeriianisamu

- flenomundnldnasidaudrfianudelaggainiininannewuiuluiie
Uselevdasanvestiovianu

- ilonewmundniinmsuenidnginnisnesumudennasiissyludyginisians
wazldfinsusisieddanisnesuseludaiely 6 Weulfuanutuenidndaya

ofls nesuudnaininagiinaiFenduamuitmun (Total Committed Capital)
Wudwnuwdu 150 Sunsoyneaaisansy lnedudwutuamuvesin class
A 97U9U 100 SMusEyAeaalIsansy wazylia class B 91U 50 a3y
noaansansy i neaundnennlinaeidalunisdsuulaadmiesuy
Ruasuianaila

uaNNT AAENTIUNMINITAYUTBINEIUNEND1TNTUABULaINAgMSNS
aenu wleuie wardedninnisamu sudnisdanesanisamu nefiodlasu
auiuseunngfionisamuiisnisasunasiang

U3ENIANIS

(Asset Management Company)

Fullerton Fund Management Company Ltd.

anakiu wuamuluglanaldulveum (THB)

218NBWUY Uszanod 7 T wazamnsaveienalddn 2 U (asma 1T Husiuu 2 ady)

A15suLien Management fee | $awaz 1.60* siot vos Capital Commitments tngazSoniiiuluiuvnsgaiine
vousiaglnsina

Arsssuileudu o (Other pufianeass

Expenses)

12
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NBIANITAINU

Portfolio Summary Overview

As of 30 September 2025

Initial Closing 8 February 2022 The Fund has made eight investments
Fund Term 7+1+1 years representing 70%?3 of total Fund Commitments as
Investment Period 4 years of 30 September 2025.

Fund Size (THB) 3,793,333,333

Called Capital (THB) (a) 3,018,534,095 The Fund's investment team has been actively
Drawdown level 79.6% and purposefully building its portfolio, focusing on
Outstanding Commitment (THB) 774,799,238 sectors where Thailand holds a clear global

competitive advantage such as food, niched

Distributions (THB) (b) 404,535,605 . . A

Net Asset Value (THB) (¢) PR export-oriented r_ngnufactunng, gnd hospntah(y. In
bt response to rising economic and political

Total Value (THB) (b + c) 4,434,727,810 uncertainties over the past year, the team has

Net Multiple ((b + c)/a) 1.5x also increased its focus on resilient, defensive

Net IRR 19.4% sectors including healthcare and education.

Deal Pipeline by Sector Having reviewed over 120 deals, the Fund is

selectively pursuing two final investments
opportunity in education and healthcare &
wellness sector to deliver a well-balanced
portfolio of nine investee companies.

Food & agriculture As of 30 September 2025, the portfolio is valued
‘ at THB 4,371 million, comprising THB 412 million
in realized value and THB 3,960 million in
unrealized value. The unrealized value for IFBH is
based on the closing share price and the
« Tourism & recreation unrealized value for Nara includes the additional
5% stake acquired, while the remaining portfolio
is based on independent valuation conducted by
Deloitte as of year-end 2024. This translates to a
1.7x gross multiple on invested capital,
highlighting the Fund's disciplined investment
strategy and the robust performance of its

portfolio companies.

27%

&
IS
\
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Portfolio Investments 30 September 2025

Number of Investments 8

Invested Capital (THB) 2,638,364,800
Realised Value (THB) 411,597,292
Unrealised Value (THB) 3,959,740,718

Total Value (THB) 4,371,338,010
Gross Multiple 1.7%
Gross IRR 26.1%

Portfolio Assessment

The investments reflect a total valuation of THB
4,371,388,010 as of 30 September 2025. Value-
creation plans are now being actively
implemented as we seek to expand the business
case of our portfolio companies.

Investments by Sector Investments by Strategy

Staples
38%

Industrials
14%
Consumer
Discretionary
32%

Control
22%

Opportunisti
R0,

NU8Le : NNU Fullerton Thai Private Equity Fund

Quarterly Report

For the quarter ended 30 September 2025

FIBNUFNIULNITAYU NMIABURY uazn1sAansznH

3I8aBYANTTAMU

wannsndvsensndauludssina
Mustnsiguia
& 4 1 a
21gAwndetosnii 1 U
RuUHNIUIAIS
pannsndvsensndaulunnauseine
Meamu

UTZLANTI8NITANTUATEnIonUaUDY 9

yaAn a Juil 30 waedniey 2568

YAAIAUTIAINAIN %NAV
933,816,652.27 18.68
925,812,349.63 18.52

8,004,302.64 0.16
4,055,163,061.00 81.14
4,055,163,061.00 81.14

9,056,842.09 0.18

yaAmMIndugVs

4,998,036,555.36
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gazideanisasmnulunanning
aA1 o Auf 30 weAIN1BU 2568

u

EUEHGLT gnsndil  UIWRUAY  YaeRsIIN
(%) vise Snuwiw/ ()
7Y
RurNswIA1g
sumsgosnuazdsdluusisnoitoistu $1n 0.16  8,003,385.48  8,004,302.64
FURuANs NS 0.16 8,004,302.64
wusUnssgua
suIAsWIRUsEIMAlY 18.52 928,000.00  925,812,349.63
s Unsiguna 18.52 925,812,349.63
MYAMU

NUINTINMANNINEBU

Fullerton Fund Management Company Ltd 81.14 314,051,846.37 4,055,163,061.00
FIUNUIDAYUY 81.14 4,055,163,061.00

FUEUMYY 99.82 4,988,979,713.27
SR evE eV auBY 9 0.18 9,056,842.09
yarninddugns 100 4,998,036,555.36

a Y o W = v & a a 2 A
gazdunfInTIEsuazsuAUANLIYRNava NI IEsWME Rusln WEansiansnavilineu
yaA1 o Juil 30 weAdneu 2568

Uszian goan dunu yaAIAY

AU nYade FIANAR
fustnssurmsuielsewme  sunAsussUsenalne 925,812,349.63
RUrINEUIANT sumsgasnaazdeslduuinoivoistu s1in AA(FITCH) 8,004,302.64

d010UN15INDUAUANLUNLYBED TRIS Rating

o a LY o/ s a dy I 5 1 S g
A1D5UIYNITINDUAULATANA INETURUITYSNANUASYIIUDIYAILA 1 Yauly

AMA uduiasingean danudewniige geenasiarsviiianuaunsalunisiiszaenileuasAutuiilunmueigean

a

wagldsuransenutiosnnIINN1sAsULUaImMGIAY LATYERA wazdandeudu 9

v

AL daradsainnn geenasiansuiiiiauaiunsalunisdiseeenideuazAutuiulunueigeann uwienalasy
HANTENUINNTUAEUUYAIMNETINT LATHNY uavduindondu 9 Wnniduduinsiniiagluseiu AAA
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T3 Hoonasansniliianuanansalunsisenilsserduluseaveeusula
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Positive wells SusuimsRneaUS Uty

Stable wned Sufuinsineraldwdeunyag

Negative nUNBHs dudulATAne1aUTUanas
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senuaguRuamuluasiansuinil Rueln viansansnamilienu
yaA1 o Juil 30 woAdneu 2568

NANYDINTIETNTAU YAAIAIUITIAINAIN %NAV

(n)  avasnasging/niaisniasganeuseme 925,812,349.63 18.52

() miﬂmiﬁﬁmﬁmﬁﬁﬂgmmamww%’m5@%14 SUIANTNIYE 8,004,302.64 0.16
vieusimtunulugoon/ddne/fuonta/muss i

(M) asansTfdusuanmindeioagludusiuiianuisa amuld - -
(Investment grade)

(@ anasidduiuannideioaglususumnidusiun - -
anansnawmuld (Non-Investment grade) w3oluiil Rating

q

anaauIuayuTugIsioyan S WEFUgNSveIN IS IMTUNGUATIITHIM (1) IVIAY 15% NAV

a1
seumsasunliidulymaulevienisasu
59UTUYTIENINNTUN 1 SuAN 2567 DeFui 30 weAINBY 2568

SUazL28n AsaLHUNISwA LY

m-samul.ﬂu‘lﬂmuu‘[umumsamu

nsldanseanideslunuszyadaiu
HasuansansguuInslumslddvsesnidsaasnisaiiunislddnsoendesldn website vasusenianis
www.lhfund.co.th

FI89UTBYDVIYARATNINEITRY NHN1TIINFINTIUAUNDIMNUIIN

NoamusIINTIgINTIUAUYARafigIteslusausTuIa AW TuN 1 Sudau 2567 G93ui 30 wyAIn1ey
2568 U580 Fiail

- -
VUG : {AMUAINNTINTINARUNTYINgINTINAUYARaTIABITesiune U TiiuTIndanisTagnss n3eil website vosuTn

nanningdanisnesu waud wawa ¥d 910 www.lhfund.co.th uazdminnuanznssuns n.a.6. www.secor.th
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561‘5'1%1"314%8;14!5ﬂunﬂiaﬁvgu%aﬂnaﬂvgu (Portfolio Turnover Ratio: PTR)
yaA1 o Juil 30 woAdneu 2568

o
VNBINU

1 unggasusiggey

v
ad

nawuiUn wea 1 lua ne lnsimda?

PTR

0.0909

nssunayszlevinauunuiiewnn1sliduinisyaradus (Soft Commission)

uSEnnlinauselevil

wauszlevilnlasu

waralunssunauseleyl

1 |[swiansnansive 9fin (@) Y1803, UMIATIEN iieUselowilunsasmuuesnediu
2 |swinstvendivd e @nivw) 13803, UMIATIEN ieUselowilunsasmuuesnediu
3 |swAsngamn $1fin o) 13803, UMIATIEN e uszlovdlunisamuuesnesyu
4 |[sumIngeeseysen i () Y183, UNIATIER deustlovilunisasyuesnowmu
5 |swimsngdlne fin @) 919813, VAR deustlovilunsasyuesnowmu
6 |sunmsiialn $1a (avnww) Y1983, UNIATIER deustlovilunisasyuesnowmu
7 |suansdlednd e $11in Gonw) Y183, UNIATIER deustlovilunisasyuesnowmu
8 |suimsgled 91fin (avnww) 13803, UMIATIENR iieUselowilunsasmuuesnesiu
9 |suImseeNE I13a13, UVIATIEN ieUselowilunsasmuuesnediu
10 |Usdvundnning de waa 11 myw) I13a13, UVIATIEN WieUselowilunsasmuuesnesu
11 |Ustndnnsnd nyelne Bndadsa Sl o) I1a13, UVIATIEN iieUselowillunsasmuuesnesiu
12 |Usdnundnning ngees $1fin Gmw) 41813, UV e Usslovilunisasmuuesnesyu
13 |WEtvinning 1wdle (Usemelne) Sriia maw) Y1983, UNIATIENR deustlovilunisasyuesnowmu
14 [swimsvmmsinesuwin Nfacmsw) 91983, VAR deustlovilunsasyuesnowmu
15 |[VEdvudnving vi3aR 1 13813, UVIATIEA WieUselowiilunsasmuuesnesiu
16 |UstvmannIng Hadu (Ussiwnelng) 10 @nyw) I1a13, UVIATIEN iieUselowilunsasmuuesnesiu
17 |swimsifeshiunAuivs e (@new) Y1383, UMIATIEN iieUselowiilunsasmuuesnesiu
18 |5WIA1IIANTANATIEN I13a13, UVIATIEN ieUselowilunisasmuuesnesiu
19 |[suimsuaus e 1d 910a (nvw) Y183, UNIATIER deustlovilunisasyuesnowmu
20 |su1mnsleddd (ne) S1fia (i) 41813, UV WeUsslovilunisasmuuesnesyu
21 |wtvmdnningd ale (Usanelve) S1fia (amww) 41813, UV WeUsslovilunisamuuesnesyu
22 |sunmsERiUsA arIngamne I13a13, UVIATIEN WieUselowillunsasmuuesnesiu
23 [USEnmANVENG waun woud 1d 91fin () I13a13, UVIATIEN WieUselowidlunisasmuuesnesu
24 |Uswnmdnvind Javas e (@) Y1383, UMIATIEN ieUselowilunisasmuuesnesiu
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v = ] a
VBYANTINDUUIYAIVUNUY 1Tu3s

a1 Sudl 30 waAdneu 2568

s

du (Sowa)

IuIugtenae (518)

N/A N/A

AldgnefiFeniuainnayusau

#1%15U50USTEZLIAAATUN 1 SuMAL 2567 D9IUN 30 WaAIN1BU 2568
AldanefiFeniiuainnasusu

aa < [ ' v ¢ o
I1YNIINLIBANUY iaﬂasmaayaﬂﬂwswaaquﬁ

1. Ansssuisnnazanldanesaunmuniiuszununisla

AulATING

(28 : Wuun)

=] < a
LIYNLNUIY

® 1555ulEun139AN1S (Management Fee) lifudovaz 2.500 41,035.34 1.06986
® fnssantleugnuanayslewil (Trustee Fee) lifufosay 0400 1,641.41 0.04279
® Asssuionuenzidou (Registrar Fee) LiRuseuas 1.000 421554 0.10991
® cniltnwnisasmu (Advisory Fee) il 1 il
® aildiedun : - TiAuievay 1.400 175.75 0.00458
- AnlawanUssmduius Tifusovay 0.535 Taif] Taif]
- maaulay® (Audit Fee) RREIRHEEN 53.50 0.00139
- fiﬁﬂgwammwmﬁwnamu (Setup and Registered Fund) AR 4.42 0.00012
- Algdwlunmsdavh dafisriseauisiioning ERCLETREN 0.00 0.00000
- AnlditneBuq Tunisiidiulasens (Others Operating Expense) CURIGHEEN 117.83 0.00307

2. Asssudpunazanldanesauiiuszunaunislile

-l CRELRHOEN g laigl

sauAnTdsesavan ladiiudesas  5.000 47,068.04 1.22714

alganglunstevrendnning CRELRHOEN 0.00000

VUBNA ©
1) asssudeuuazailidiong 4 sauadyanifin vienSgsiaantz wien188ule (fni) udddldsaudr wevdhdeune
niminduaresssiionsng q Mietuanmstenendnning
2 awsadeuailddefidoniuannemury Wesumiuimuaudirodiifusnsdosas 5.00 del vesyarmingauamsvos
NOINUII
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4.2, 5 4,980,975,410.63 3,379,001,879.36
8,003,385.48 1,579,835.51

917.16 3,274.03

4.3 - 91,891.78

14,440,320.00 -

5,003,420,033.27 3,380,676,980.68

7 5,233,564.55 3,270,746.40
149,913.36 93,208.19

5,383,477.91 3,363,954.59

4,998,036,555.36 3,377,313,026.09

3,301,095,248.31

(30,492,147.95)

1,727,433,455.00

3,610,512,011.32

(233,198,985.23)

4,998,036,555.36

3,377,313,026.09

15.1405

330,109,524.8322
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wusting
WustimssumswisUszmalnenad 35/91/68 CB25D04A 34,000,000.00 34,000.0000 33.996,241.64 068 4/12/2568
usnssaswinlszmalnesnni 37/91/68 CB25D18A 113,000,000.00 113,000.0000 112,932,673.47 2.27 18/12/2568
ustinssuanswisiszinalneani 38/91/68 CB25D25A 50,000,000.00 50,000.0000 49,961,564.00 1.00 25/12/2568
Wugtnssans iU sznalnesond 1/364/68 CB26108A 55,000,000.00 55,000.0000 54,929,659.95 1.10 8/1/2569
ustinssuesiisUszinalneanail 41/91/68 CB26115A 132,000.000.00 132,000.0000 131,800,133.52 2,65 15/1/2569
Wusnssu s lssnAlnesnni 42/90/68 CB26122A 33,000,000.00 33,000.0000 32,941,905.15 0.66 22/1/2569
FustRssuAswissznalntani 43/91/68 CB26129A 121,000,000.00 121,000.0000 120,762.768.61 242 29/1/2569
Viugtnssweswiassmalnenant 2136468 CB26205A 17,000,000.00 17,000.0000 16,962,274.11 034 5/2/2569
Fiusnrsumswisilszmdneanni 45/91/68 CB26212A 250,000,000.00 250,000.0000 249,376,557.50 5.01 12/2/2669
ustimssunanswinlszmalnesoni 536468 CB26507A 63,000,000.00 63.000.0000 62,673,166.08 1.26 7/5/2569
ustinssurmswinsznalneanni 8364/68 CB26620A 60,000,000.00 60,000.0000 59,475,405.60 1.19 20/8/2569
FIaNUETRT 925,812,349.63 18.58
MUERINU
FULLERTON THAI PRIVATE EQUITY FUND CLASS A FUTPECA SP 314,051,846,3650 4,055,163,061.00 81.42 -
FaAMiERIU 4,055,163,061.00 81.42
FaauRINY 4,980,975,410.63 100.00
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Wusins
WusRssuNAT Wi szmAlngaf 36/92/67 CB24D06A 148,000,000.00 148,000.0000 147,958,450.48 4.38 6/12/2567
Wustmtsunarswiranmalneeaii 41/91/67 CB25109A 182,000,000.00 182,000.0000 181,597,228.54 537 9/1/2568
WustinmsnATwirzmalngaf 45/91/67 CB252068 62,000,000.00 62,000.0000 61,765,873.74 1.83 6/2/2568
VWustnsunasiasrnalnead 46/91/67 CB25213A 300,000,000.00 300,000,0000 298,728,156,00 8.84 13/2/2568
WuamssuA Wi sznAlnie? 11/364/67 CB25N06A 100,000,000.00 100,000.0000 98,097,052.00 2.90 6/11/2568
saunuslRg 788,146,760.76 2332
Aaliunds
TRUAGIIAT (DM)4/182/68 TB25521A 290,000,000.00 290,000.0000 287,241,302.50 8.50 21/5/2568
snsauAds 287,241,302.50 8.50
wuosaInu
FULLERTON THAI PRIVATE EQUITY FUND CLASS A FUTPECA SP 302,541,805.5864 2,303,613,816.10 68.18 -
2NN 2,303,613,816.10 68.18
FINRURINY 3,379,001,879.36 100.00
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350,742,777.42

17,692,593.81

13,612,229.61

368,335,371.23

13,612,229.61

41,035,338.15

36,377,823.92

1,641,413.50 1,455,113.02
4,215,542.85 1,455,113.02
53,500.00 54,000.00
122,252.72 549,850.83
47,068,047.22 39,891,900.79

321,267,324.01

(26,279,671.18)

36,686.47

1,639,328,982.79

57,134,181.83

(70,745,119.60)

1,639,365,669.26

(13,610,937.77)

1,960,632,993.27

(553.04)

(39,890,608.95)

(96,964.08)

1,960,632,440.23

(39,987,573.03)
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1,960,632,440.23

(339,908,910.96)

(39,987,573.03)

67,961.50

1,620,723,529.27

3,377,313,026.09

(39,919,611.53)

3,417,232,637.62

4,998,036,555.36 3,377,313,026.09
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361,051,201.1324

(30,941,676.3002)
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NINRUNIAaNF9LsTINA Feeder Funds Nga Miscellaneous ﬁﬁlwmmuﬁﬂmﬂuﬂﬂmumuﬁu
dninewanznssunataiudnmindTuazaaaudnnine (n.a.6.") e Tui 27 fusan 2564 Nyann
Tmsan"s 4,000 AMum (wiiaili 400,000,000.0000 wilae yaAmiaeaz 10 um) Taafianglasanig
Uszanns 9 T Ineneswuy e1adnlasanisnan 9 Tl vinamuznssumsresnemunang5uiiateuse
NM9LTUII9ANI97189N89Y U Fullerton Thai Private Equity Fund (naeuunan) Mdnasfifialunisi@dn
nasyundnidlmuSeulafisn uniided sounsmundn
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ﬂ'rN‘V!uﬂﬁuIﬂU’mﬁ@:Lﬁu@\muiuﬂﬂ’lEI Private equity Tne'lianindnsdaun arunniidndounis
asuluviag Private equity §egafeaay 100 199aAMINTAUANDLBINDINUY NBIYU Azl
aanulunesyu Fullerton Thai Private Equity Fund ailunednugies (*Sub-Fund”) mel# Fullerton
Alternative Fund 2 VCC 171'41“@é?q%u’lua“ﬂwmmmu?ﬂ’wiﬁmmm?uﬁm‘lugﬂ WLL28¢ Umbrella
Variable Capital Company nieliinguunaaesdszinadanlds ("vee?) Taeifi VCC uaz Sub-Fund
Hanuznianguuiedluifiyaeadantu (Fansudi “nesuudan”) ?ﬁ'qn@mumﬁ"ﬂ@fgnwiﬁﬂﬁ

1TU199AN19284 Fullerton Fund Management Company Ltd
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