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100% B LHVN-A B aviidin Peer avg
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0% I —

..‘ .
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3278% 3200% 3185

-50%

o = ar 1 '
namsmmumue’iawaauuuﬂnmgﬁ (%sat)

YTD 3 1w 6 1fou 1T
LHVN-A 232 0.15 12.06 13.14
Fuiltdn 10.52 4.63 17.66 17.90
Anad glunguifeaiu 8.58 4.34 17.81 15.65
AMUTUHIUNBINY 8.34 8.10 10.79 15.70
AMuuudTiTin 10.74 10.08 13.30 19.51

3y 59 109 Faugdads
LHVN-A N/A N/A N/A -10.67
Fuilddn N/A N/A N/A 9.0
Anadelunguifisaiu 2.45 3.38 - N/A
m‘mﬁ'umunamu N/A N/A N/A 19.60
AR LTI TR N/A N/A N/A 22.56

Boneoonu yarruosaonu yarnsweiauans
[HVN-A 76140 283946,614.68
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0% __L I
i :
50% B327T% 3299% Sz
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YTD 3 1fau 6 \fau 1
LHVN-D 2.32 0.14 12.06 13.21
Fuiivin 1052 4.63 17.66 17.90
Aad glunguifeaiu 8.58 4.34 17.81 15.65
AU ILNGINY 8.34 8.10 10.79 15.69
ANUTURILETE TR 10.74 10.08 13.30 19.51
3y 59 109 Fousdnda
LHVN-D N/A N/A N/A -10.65
Fuildda N/A N/A N/A 9.04
Al glunguifeaiu -2.45 3.38 = N/A
AUFAUHIUNBINY N/A N/A N/A 19.59
AuunuRTiTIn N/A N/A N/A 22.56

Bonoonu yarruogaonu lJarmnsweiauans
LHVYN-D 71133 74,244,403.84
Joya o Uil 30 Wweu 2567
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YTD 3 1fou 6 1fau 1T
LHVN-E 2.32 0.15 12.06 13.14
Fuilddn 10.52 4.63 17.66 17.90
Aad glunguifeaiu 8.58 4.34 17.81 15.65
ANUALHIUNINY 8.34 8.10 10.79 15.70
ALY Ia 10.74 10.08 13.30 19.51
39 59 109 Fauddane
LHVN-E N/A N/A N/A -10.67
Fuilidn N/A N/A N/A 9.0
Aad glunguifeaiu -2.45 3.38 - N/A
AUAUHIUNBINY N/A N/A N/A 19.60
AR TR N/A N/A N/A 22.56

Bonoonu yarruogiaonu yamnswelduans
[HVN-E 7.6143 13,311,568.50
Toya a Ju 30 Wwgu 2567
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YTD 3 1w 6 1fou 1T
LHVM-ASSF 232 0.15 12.06 13.14
Fuiltdn 10.52 4.63 17.66 17.90
Anad glunguifeaiu 8.58 4.34 17.81 15.65
AMUTUHIUNBINY 8.34 8.10 10.79 15.70
AMuuudTiTin 10.74 10.08 13.30 19.51

3y 59 109 Faugdads
LHVMN-ASSF N/A N/A N/A 12.29
Fuilddn N/A N/A N/A 16.36
Anadelunguifisaiu 2.45 3.38 - N/A
m‘mﬁ'umunamu N/A N/A N/A 17.82
AR LTI TR N/A N/A N/A 21.85

Boneonu yarkLUogiaonu yarnsweiduans
[HVN-ASSF 7.6171 2,590,108.06
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YTD 3 1fou 6 1fau 1
LHVN-DSSF 2.31 0.15 12.05 13.13
Fuildin 10.52 4.63 17.66 17.90
Anadelunguifuaiu 8.58 434 17.81 15.65
AUAUHIUN N 8.34 8.10 10.79 15.70
PR RS sty ) 10.74 10.08 13.30 19.51

39 59 109 Fausdada
LHVN-DSSF N/A N/A N/A 12.25
Fuildin N/A N/A N/A 16.36
ﬁ"lmfﬁ'ﬂ'iunejmﬁmﬁu -2.45 3.38 = N/A
m‘luﬁumunamu N/A N/A N/A 17.82
AR TR N/A N/A N/A 21.85

Bonoonu LaFnuogiaonu yaFnsweiduans
[HVN-DSSF 76133 2,287.143.50
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dayanayusInAUEmAnInITawuIiuTasas 20 YaeLARTNSHERUGNSYRINBMUIIN

N89NU Vietnam Equity (UCITS) Fund A SHARE (USD)

-
Yonasnu

NOINU Vietnam Equity (UCITS) Fund A SHARE (USD)
nzileudnnslulsemelesuaun wavedneld UCITS
Ussazdanslag Dragon Capital Management

TnguszasAlun1sayu

ﬂaawummﬂi ﬁﬂﬂIUﬂWiaﬂWULWE}ﬁi’NNaWE}ULL‘1/|1J‘V|®1'L«13 A2 IMIe] Iﬂmuuawuiu‘mu
‘UEN"UTH‘VWH]GWNWiEJR]WW LUEJUiUMﬁ’W@WaﬂVﬁWEJSLU‘Ui LANALI YUY VﬁEJUi‘U‘VW]lIﬂ’]i
mLuumumaumiamuwwmamamdaaﬂuﬂizmmwmu’m

UIENIANTS Dragon Capital Management (HK) Limited
Unit 2406, 24F. 9 Queen’s Road Central Hong Kong
anasu neaansansy (USD)
Fuhmstavieviaeamu | yniurhns
218NBINU Lyifivun

Management fee

2.00% with TER capped at 2.50%

ISIN |[EOOBD5HPH84
1 v .
IVRUDYANDINU www.dragoncapital.com
Ansuseneg
4
NBIANTTIAINUY
Top Ten Holdings
) NAV MC _—
Portfolio Compan Sector Characteristics
pany (%) (Sm)
FPT Corporation Software 9.50 6,175 Top IT services company and emerging name in the semiconductor industry
MB Bank Banks 7.59 4,643 Largest private commercial bank by assets with the highest number of e-bank users
Mobile World Retail 7.29 3,168 Top CE & phone retailer with promising grocery chain BHX a key driver for future growth
PhuNhuan Jewelry  Retail 6.24 1,254 Vietnam's top jewellery retailer with fully-integrated production generating high margins
FPT Retail Retail 5.29 BE6 Retailer with the fastest-growing pharmacy chain and 20% market share in phone sales
Sacombank Banks 4.73 2,098 Private commercial bank with enticing turnaround story
Vietcombank Banks 4.65 207 Top state-owned commercial bank with strong fundamentals and risk management
Hoa Phat Group Materials 457 6,517 Vietnam's leading and largest fully-integrated steel producer
Gemadept Industrials 4.40 1,032 Leading integrated port and logistics operator
Techcombank Banks 4.37 6,478 Leading bank for the affluent, best in class in optimizing COF through digital innovations

12


http://www.dragoncapital.com/

nawuIla uea 1Yy Leau1 (LHVN)

Sector Breakdown
Consumer Staples, 0.1

Attribution - 3 month rolling

Cash, 2.1 Financial Services, 2.8 Banks 0.45
Ei L, 3.4 '
Banks, 36.5 nergy Consumer Discretionary 176
Industrials, 7.5
Real Estate — 053
Information Technology ——— .34
Materials -0.45
Materials, 9.0 Industrials 0.34
Energy 0.07
Financial Services 0.16
Information Consumer Staples 0.14
Technology, 8.5 Communication Services 0.01
Health Care 0.01
Insurance 0.04
Consumer Real Estate, 10.4 Utilities 0.4
Discretionary, 18.8 Cash -0.01
Unit: %
o a
NAaN1IAUUIIU
Fund Performance
350
mgé VEF A Shares TRS VN Index TRS
250
200
150
100
50
0
-50 k
Sep-13 Nov-15 Dec-17 Jan-20 Feb-22 Apr-24
Performance
AllinUSS - % 1Month 3 Month 1Year 2Years 3Years 5Years Since 30 Sep 2013
VEF-A -6.67 357 18.62 -18.20 -2.04 35.09 201.69
VN Index TR -7.79 0.25 8.51 -17.08 =713 2310 16273
AllINEUR-% 1Month 3 Month 1Year 2Years 3Years SYears Since 05 Jul 2018
VEF-B -5.88 4.89 2250 -18.91 1217 43.60 6220

WUBLAA : Fund Fact Sheet noeyu VIETNAM EQUITY (UCITS) FUND

Toya a4 Tui 30 Wwwgy 2567
v3agUayaiufinlaf www.dragoncapital.com
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N891U Lumen Vietnam Fund USD |

%anamu NaInuU Lumen Vietnam Fund USD |

InguszasAlunITaImu Lumen Vietnam UCITS Fund - Share Class USD-l fiulsuneyjaduasyuluasnansmuves
uitmiifigRanueglulszmaisauiy vieiflgshandniiferdesiuussimaionuni
ﬁ]wzmw“lummwaﬂmwamamamaﬂwmagaLﬂmwammﬁﬁmx Tngagasyulaisind
Seuaz 51 vesyarmingauansveanawu wazazliUadenienu ESG warsssuniuiaves
Uismidanmfinnsanlunisasmu egmislinsamuainsoaimanouunuiinlussey
o1ldegedsdu uaznesmuannzifoululsemadnimualn (Liechtenstein) afiuauai
szilguves UCITS

UIENIANT IFM Independent Fund Management AG
Landstrasse 30, 9494 Schaan, Commercial Registry Number FL-0001-532-594-8
ananu Aoaa13ansyy (USD)
Fuvhmstevemiasamu | yniumns
218N lyin1mun
Management fee Liiuderar 1.5 dellveyarmindduanivenamu
ISIN L10408681091
uvidsdayanany https:/www.ifm.li
fneuseind
WasAN15a9YY

Top-10 positions (at 28.03.2024)

Company Sector Weightings

FPT Corp Communications 7.05%
Vietnam Dairy Product Corp. Consumer (non-cyclical) 5.00%
Masan Group Consumer (non-cyclical) 4.85%
Mabile World Consumer (cyclical) 4.54%
Saigon Thuong Tin CJSBank Financial services 4.17%
VietNam JSC Bank for Ind & Trd Financial services 4.07 %
Vietnam National Petroleum Group Energy 4,03%
Vincom Retail Real Estate 3.83%
KinhBac City Real Estate 3.63%

Baoviet Holdings Financial services 3.58%

Total 44.75%

14
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Sectors (at2s.03.2008)

1. Financial services —— 2359 %
2. Liquidity _ 18.27 %
3. Consumer (non-cyclical) I 13.16 %
4. Real Estate | 1279 %
5. Industrial ] 7.97 %
6. Communications I 7.05 %
7. Consumer (cyclical) I 597 %
8. Energy | 489 %
9. Commodities / Semi-fin. goods N 3.56 %
10. other | 275%
o a
HNANIIANLUUNIU
Performance in % (at 28.03.2024 in USD)
80.00%
60.00%
40.00%
20.00%
0.00%
-20.00%
-40.00%
-60.00%
2018 2019 2020 2021 2022 2023 2024
Historic performance in % t2s.03.2024)
By the end of Fund
2024 MTD 2.33%
YTD 9.45%
2023 20.38%
2022 -28.68%
2021 50.33%
2020 26.53%
2019 5.95%
2018 -19.62%
Since inception 52.22%
Since inception (annualized) 7.33%
Inception: 20.04.2018
Historic performance, rolling in % (at2s.03.2024)
YTD 1Year 3 years p.a. 5 years p.a. Since inception
cumulative p.a.

m 9.45% 24.29% 7.98% 12.71% 7.33%

WUBLUA : Fund Fact Sheet NBINU Lumen Vietnam Fund -USD-I

Joya o Jui 31 Twey 2567
viegloyaifiaifnlaf www.dragoncapital.com
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wannsngvisansndduludseme 32,226,662.17 8.56
RUHASUIATT 32,226,662.17 8.56
nanningusenswdaulumsUszima 361,004,608.89 95.91
WLJ’JEJaWJN 361,004,608.89 95.91
Suanteneaamti -5,139,817.89 137
Fuaniidredatudmsuaniudou -5,139,817.89 -1.37
Ussamsnensinasuinenevseniiausy 9 -11,711,614.59 -3.11
yaAmInddugns 376,379,838.58 100

sgazideansaulunanning
WaA" o U 30 Wwey 2567

RuelnsunAns
suImsnendiag 10 (W) 8.56  4,508,824,085.22 32,226,662.17
TARUNINTUIATT 8.56 32,226,662.17
SyanTevrearavih
Fuanitsradefusaruwanidsy 137 128,948,430.00 -5,139,817.89
i?uﬁ@@ﬁ%ﬂ%ﬂﬂﬁ?ﬂﬂﬁﬂ -1.37 -5,139,817.89
wigau
wnngsiavdnningdue
Dragon Capital Management Hong 27.24 91,699.02 102,520,392.80
Lumen Vietnam Fund 68.68 49,028.71 258,484,216.09
i’JS.I‘VI‘IJ’JEJaﬂ‘I(]Iu 95.91 361,004,608.89
i'mﬁuawgu 103.11 388,091,453.17
s1emsAseviseniiauE o -3.11 -11,711,614.59
YAAMSWEIRUGVE 100 376,379,838.58
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(2,918,588.05)

(16,382,892.39)

12,125,393.33
796,665.91

(3,460,833.15)

3,117,082.37
46,170,239.93

49,287,322.30

45,826,489.15

42,907,901.10

31,990,019.92
9,191,631.53
1,434,409.13
151,545.74
140,294.78

42,907,901.10




