Fund

189U 6 LADU

a < o’g
ﬂBQV!ULUﬂ LLaa LY 1‘VIEJ NWIBNLNBIA

LNDNISLAYITN

§1915UTBUTZYZLIANGUATUN 1 WAINTEY 2568 D9IUT 30 LWHI8Y 2569

(02286 3484  EPwww.infundcoth () LHFund



namuila woa 1y Tve wianwash wWen1sidesTn (LHTPROPRMF)

I
=

nasula uoa Y lng nIowwash an1siaesdn (LHTPROPRMF)

UsznnlAsinig - nindgdunmadan

wlguienisadmu : nesuiuleuienisasulundnning uaz/vIensiarslunquanaivnssuedmisuning

(Property Sector Fund) Naavgideulutszine lnondeluseuligilidesniniesas 80 ves

v ¢

yaAmingAugvdvesnomu lnsutsdndaumsasu il

1. MI8aIUTBINeINY property/irsasuresnssusalasadeiiugiuiinanislasaing
fugueglumnnedaniuming mieamuvoanesyu Exchange Traded Fund ftuasmuly
AsasveInemuadmiiuning (REMs ETF) Insladsluseudvnydlivosninfesazso vos

YaAmIngdugnsveenau

'
| = a

2. druimdenamuaivamuluiunguenannssuedwsuning sudwsasaulanlians
Tumslasnviseniinaneuunudedaiuniisasuve ey property/MiiuaduueINedy

sulassaiuiiuguinanislassaiuiugeglunnaedmiuning/mitvasuvainemu

t% '

Exchange Traded Fund fuiuasulunsnaisveneamuedmisunsng (RETs ETF)/vunay

] 9

1Y

guannssuadwnzuning viensasdulailidanslunislaumieninanauunudndeiu
NANYDINTIANT/MUIEAU/YU Asnadwiy visenthe private equity AuUsEn1AdTingIu
ANENTINNIT N.A.A. LAZNDIUDINNTUAMULLRUAINEUIATT ATIANTUINE 181579

wilfu luddguansdng suwdmdnnindvienindaudunionsmaonnalagisaunui

o

seylilulassnisnSenufianenssunis na.m. wie d1UnuAMENITNATT N.8.0. Usenia

o a o

Gl
Avue waro199siiarsuiamulunsedligedyyrdevieaamin (Derivatives) lnadl

5’&1qﬂismﬁlﬁaﬂmﬁumwmﬁm (Hedging)

wiall nesyuagliamuluvdeilidansansifsnunsvosdy deredramiiuss (Structured
Note) msransniifilallgsunisdnsuiuanuundodie (Unrated Securities) nsnansnuves
viswiildldanneidoutorslunatn (alsufeiuiiauznssunisnaiandnninddesudu
wdnnindaanzidoulunarandnninduisusemalneg Jefeoniudinanegsenitemis

AiunsnsgnenstieusegesnudeidunaananyinduisUsendalnenenisiunu

¥ o
[ 1

anfseviuyBudvdidundnnindeansiow) wasnsasnindsudunimindefiovemsy
a1suderean (issue/issuer) fndnfiamsnasuls (Non-investment grade) og1slsfnn
nesuenilifwmarsuimiifsusuanuindedefifnnarsuieiifosnnsarssnii
ansnasmuls (Non-investment grade) wansnansyuvesuiendililiaanzifovulunain
wdnning (Unlisted Securities) lamizlunsdifinmansnitul ifunisdasusuanuindetion
fmsansniefigoonnsansludusiuiiansnsaasmuld (nvestment Grade) vionsiansvuiian

neideulunanananyning (Listed Securities) uausinsal Tuvaueinosuayuviiiy



nawuila waa 1a% ne nawwmash wianisidesdn (LHTPROPRMF)

H F nd UIHHENNINAIAMINDINU UAUA waUA L ENE N
L u LAND AND HOUSES FUND MANAGEMENT CO.,LTD

Sew vhuglevvadu

newuln uea 10 lne nSemwesh ien1sidedn

USENVANNINEIANITNDINU UAUA Waud LEd 9in veinds “T1enuaTUanIueNIawu” oTIeIUNanIs

ANTUNUTDINDIUAIATUT 1 WeAdnTeU 2568 e 30 w18 2569 Witalsansu

FIHUNTITATIANULAZUNIATIZNATEFAAUNAA
musuaaaiulne U 2568

mmsmanavulnglud 2568 indeulmiiuiiunazindyussnadunamateilads Tnglutaanansd sanmldsy
HansENuIINANUANadeuleuIen1IA1ve9anss 1 neld Donald Trump lagtanizUseiau Trade War 2.0 uay
1M5M113 Reciprocal Tariff Sanadi sentiment Msasulugiinieielde vty dadonelulssimadafiuanlsi
wiuoulvifunan seuszifumaidos mmsaiusuduln nisufuanUszanainis GOP lne wagaruinadefiani
iswgialulseina desmalviinasusinsnfnegnsaeiiies uagnaduli SET Index U3ufaslutistiunaufeiguiou

ogndlsfiou nannsuiluialurasedndieedd TasldSuusomuananumaniadauindonisasainisdn
sswridlnefuansy ndmaneusunalupfineaunsaussatennasmBlussauiishnimsdszmandausn ssneudy
fmmaulsuensduiieunansanniuainnisuivannenideves nus. wdseudaauniemaidesinsesiauias
119NN TEAULATIERYINIATT 19U TasinsAuasATanda uonaIND NAUTENOUNITYEILNGL (U SUIATSLAY

Sidnwseiind senuAninnin Hewatuayunsiudvenatntutisatsl

Tudnvamainasasnigaatsl 2568 snsmaneuunutusRsUSuTanasludnuae Bull Steepening
Tngldsuusmyuananuanuiiuasmsuivannendsvesis Fed uay nus. samfaussdoantnamuanituuay
newuaavgounStael dwalnmgnaiulasnukeunaeuiniu uaztisanusanadusionatanulneludis
el

awsaunaaiulne U 2569

v
o W

Wingt 2569 manaviulneuSudifvuegraiifed sy Tngludiedul SET Index Mausawmyuannsiuiivednia

17

a

N13Wandu nsruauyuisansulnandudigaatafinlvi stufusedeluriungu Global Play 1y Ulnsiadl
Siannsednd wiininads deans wazndenu vauzinaveaiienlneSuddyyuiuiiedrsedunsyly Tnolaniy
dnvisaiigaszezlng wu Ju wnade wazduis ed1elsinin aandsfiusainasuaindnsinanauunuiusinsansy,

MUSUgeTu Runeaansudaa wazanulivdueusefirnialouienisiures Fed

wsayuveIna1ntaluLInTUluRBuNuAITLS 2569 vae nus. YSuandnsinenileuleuieasgsedu 1.00%

=

Fetwatiuauu sentiment sanaviulng Useneudunauseneunisinsuna 4/2568 vesusunaansideudulngeanin
An1mm lneamengundaanu Tsandu Tssladh deassndud Tsausy deans Ylnsiadl uazSumunieasne wenandl
ANUTsiuMINIslaslulssinAUSURTUME InaN1SEoNATiANUTARLLINTY kaLiNANNAIANIBN1SINAISTUA

PHEDYTAN



nawuila waa 1av e nIanwwesh wWanisidesdin (LHTPROPRMF)

nszuadunuieniidudnusamuddyesmanludiiud 2569 lnsduninduindegvdreiios lasiame
Tudeununiusiitoanssm 5.5 viluduum Vilisendeqvisusiudegiiusram 5.9 niludwum susiludngs
gnavinssy nauiusuilaneu Téun idnvsetind anfuudiiiAsadeatu Al was Data Center, naufulmnrioasns
MnAnudaunssidies, ngudeansanselsuszididafulndeios uazngundanuananuids)issaans
Premgerianiuiy uonani mamFuiiunisusulssanmmsrils SET Judntios wilasnquiidnvsedind doans way

WA uUINgY 1 uiinnadeuas Tanneass dignuiuuszinanisa

wsugialnelulasuna 1/2569 venefudaunsan 2.8% YoY uag 0.7% QoQ axvieun1siuminiamuninuin

Tu TngusaduindioundnunNMIamUNIIATTLAzieNTY Taivauuyuuesinasygialneddsiidigseunmsiaula

Tysifiduindiousienisadnu (investment-driven growth cycle)

wiiaswgialandundgyaiuliiiueuainasasiuwazdadonteuen wstrsegialnedaiuisasnu
momentum n1siufsaiiasnInyIatey 2568 a InelasunsatuayuainuinsnmsnseAursygnavednInsy n1s

LS ATNINLIVUTEUNN BATENINARBIIUTTUUNSRUMNLTUNSINSLEaNA

NsaUAALNTUAULAGUA 10.1% YoY 3NN15HuRveInIAgnamnssuiine esiu EDI NsHILgasIan
YDIQAAMNTTUYUEUA TITINITNAADFIMTUNTNSUNEANAAT VUENN1TAUNIATIVENEHAD 9.4% YoY AINANT

L3R LTULATINTAIULAZIININITNTEAULATEFAR

suntsuilaanaensududulalddi 3.2% Yoy Tagléfunsanyuainuinsnis co-payment msiiuduves
anmadesluszuy uaz wealth effect annsiludavesmaindiulng vazdioatu Yuadulussuu (broad money
supply) taTusiewiles azﬁauamwﬂéaaﬁﬁﬁﬂumwﬁﬁl

dunsunulunlugig 6 weoudnamin winindnasegiaeivlasunansznuuisdiuandadeasnsiuuas
iwsughalan wiksaafuayuaInuInIMInseduLATygiaiianduresiuna saudlasanis co-payment uay welfare
cash handout phase 2 azthengsnaAvinveaasugialulszimaniold lagaiadnnasnisdananagdieidia GDP
growth 17512 0.9-1.0%

luduvemanyu nauszneuntsusemannsdeulnelulasung 1/2569 eonuniniinin laedl earnings beat
ratio g4819 40% @gviow momentum YaIAlsUTENTLTNTY uazlilontaurlugnisysuiindssunnnisails

(earnings upgrade) Tugsn3andvosl

lusvey 12 Weoudnwmih saeviulveddlenalsuiulase mndaduuinainlsusenaansideu nsily
H1v99N1589NU Uagnsruadunuifdinliuneiles wirsvgialnelaesweraduivinluszduindainig
eddgyfe laseaisvawmainfulneiinnuenlesiviunisamuszaulanuazaianisasuainniinisuilaaly

I aa

Uszina vl SET flenalinansuunulafininasugiaaseluuisiaeal nsanglunnsiingudidnnselind nasu

q

doans wazlassadeiiugudadugiinain

Y

TuBsdunisamu szez 12 Weudndliimingu 4 nquudn loun (1) ngudidnnsedinduazinalulad 7l
918a9d31n global electronics upcycle wagn13iulnvad Al (2) nguieatasnunisasnuludszng wu ey
guavnssu Janneaine lsalnih wazlassaineiiugiu nusmyuresnassuar FOI, (3) nquildusslavansdunu

9 = & o ¢ 1 v A ] = y oa o a @ aa
WinuNanauarn1sHuAIvegUad 1wy AUan lsaimeuna uazvieaiied uaz (4) fundmlsduladanuuaziiu

Jumags Janungiunignaiandallanuiuay



nawuila waa 1av e nIanwwesh wWanisidesdin (LHTPROPRMF)

a

o879l3fnn yuuesszey 12 \Woudilauidssiidedianiu Tiun n1svzasiivenasugialulszme
msUzUTeITdtamandauieu anuliuiveuduileuisiasugia wazANURuRIUIINYTagisgaanslan
fedu nagnsnisamuiiniaiiy nskadanueda (selective investment) 1INNIIN1TAULUUNTZABTINAA
Tnglruddnyiuuseniiilaseademlsudauss WWusslesianunemsud uagdanuansalunisiulnaiunioy

ERnhit]

v
o

iell fdnnnsnasudinsiiliunisamuniglinseuasseussanaividnesiuasindn wazdulunuulouve

nsasuitmvualiegadaau lnglvanudidygeaadenalsslevivesgiiomhvamuetsalleauassounauy

v
o

Visil Ustnveveunseanvinugteviisamuiluediegs fildueuanulindaliudnuimsduamuveaiiu
Usendapsguduluanundlanagyimanuansaiiouimsiuvewiuegwilusedninngeiaasdeluuagmnyiuiide

asduusenisle vinuaiunsafndeuilanusenuannindgdnnisnemu waua waud d 9109 nunsarlnsdni

02-286-3484 v3o7iswua hfund@lhfund.coth

YBLANIANUTUND

USEMIVANNINEIANIINDIMNU waun woun 1§1d 311n



nowula woa 1% e wianwwash 1ean1siaedn (LHTPROPRMF)

F8VIFIANTINDY)

HIAN1NDMUTI

Fo-urwana FuBuumsneay

ANAITINS NaRauuIAN 17 uns1AY 2568
16 wwgu 2569

ANUTEINT gNSAS



nawula woa 1% e wiawwesh ien1siaeslin (LHTPROPRMF)

LS LI

Tnawrdsel
SCB

Nenuanuivesdauasaysylend

wue  dlemhoamunesuda uen e Ino wlewwedi enmiesdn

sufisunasinemded $rda (my) Tugruzdquansirloninsmuida ues e
T whemne (Remndnsin Failuhimmdnminedananeau uaud ueud dhd $afa Dugddanmneau
Wl figussads: Tenfseanemudansng fnfuszezaadusiud 1 wqAINeu 2568 Aetuit
30 Bt 2569 udiu

swAy sheindsmudmindSanimenu uaud ueud dd <rvla Wlﬁﬂimhi"lm’n
Gamanemuiauen i o nlemmedd dMenmniusin Taegndesmiimssiaquszasdmlddmely
WianinsdansildfueyiRandninnusnsnssumsiifundnmindusspaandnninduacniold
wezsmlaFndminduacrapndnming na. 2535

sussrniude
swaslnemdied s )

oy

(UNAMNILRA SryEIT)
geamaiEmammdnm

suwnlnnded $via g Adnenlng weeusdl <0107536000102° 9 ouudamnikun usseeadng amwdng s 10900 T, 0. 777.7777 (e -
The Siam Commercial Bank Public Company Limited Head Office ; 9 Rutchadapisek Road, Jatujak, Jatujak, Bangkok, 10900 Thaland Tel 02-777-7777 waw.sch.co.th



nowula woa 1% e wianwwash 1ean1siaedn (LHTPROPRMF)

A5 USIUTBURNANISALTEUIY

Foua a1 Sufl 30 Wwwreu 2569

namsRfivauuazavidindounda 5 U Ui (%)

i M LHTPROPRMF M dwildin Peer avg
50%
5.35% 9.39%
3.34% 4,974'29%/ 9.50% | 286%
0% _-_L !!- L
0.58% 25640-22% -7.45%' z;? ,—zk‘ 2567 2568
-3.85% 8.62%
-6.52% 6.36%  8.90%
-50%

namsniiunudoundauvutnnun (%siadl)

YTD 3oy 6 Lfiau 19
LHTPROPRMF 5.37 5.82 12.82 21.18
Fuilgia 6.62 6.85 14.21 22.69
Anedslunguideaiy 5.62 5.95 12.96 22.04
AUAUHIUNDINY 7.41 6.67 792 11.69
T ) 6.58 6.06 6.98 10.36

39 59 109" Awddang’
LHTPROPRMF 5:15 1.49 1.29 3412
fuiidia 5.79 2.87 3.13 4.50
Aadslunguifisaiy 4.80 1.36 0.73 N/A
AMUAUHIUNDINY 11.01 10.38 10.68 10.61
AMuuRIuAYET 10.18 9.56 10.58 10.43

Boneonu yarrilosiaonu yaFnswedugns
[HTPROPRMF 13.7856 499,788,293.91
Yosa o Fuil 30 Loy 2569

v
o =

- Laﬂmimii’mwamiﬁwLﬁumusuaaﬂamuiauaﬂ’uﬁiﬁ”ﬁ’mmmum’mmmgmmii’mwami@"wLﬁumusumﬂamummaq
ANANUTININNTAYU

- wamsadusnluefia/manisiisuiivunanisadunuiiiieadesiundndusilunaianu Slddudduduina
nsaliueulueuian

- yhanudladnuazdud Souly nansuunu uazanudss Aeudndulaamu



nawula uoa 10 e wiawwash 1en1siaeslin (LHTPROPRMF)

FIEUANULNTAWU NSHTURY Wazn1IABNTERNTY

yann a Sufl 30 Wy 2569

FUALLBEANITAYU YAAIANNTIANNAA %NAV
wannSnEvisensSngaululseine 500,674,925.71 100.18
RUNINSUIAIT 19,927,524.31 3.99
MM 480,747,401.40 96.19
UssLamenisissuineinevseniiauay -886,631.80 -0.18

499,788,293.91

seazidean1samulunanning
ya o Juil 30 Wwweu 2569

=
IYaTLAYN

Runnsuiag

SUNANTINENEYY 1R (9vw)
39uRUEINSUIANT

mnegsianemusmedmIuninduaznemadiiensasulueduniuning

nesuTANSMsedwnsunindauuduaye
niadiienisasuludnsnisit edwn3uming uea 1w lawa
niadiitensamuludvsnistiedsniuming CPN Sma Tn
niadiionsamuludvinisidodmEiming uoa 1oy Fouts iumes
niadiitensamuludvimaiedmniumindduuitene dudawiva
niadiiensasuludnsmsisedmndunindaundumsdunsamm
niadiitensamuluedimniuminduazansnsidn

Aoan 157 Tewa woust 1sBiaud
niadiitensamuluedimumnduazansmait udnad falees 3
niadiiensasyuluedaiuminduazdvdnmsisduuaaes witlen Tnsw
niadiitensamuluednIuminduazdvsmaiiigansil

v
s ad

niadienisasuluedansuninduazdnsnisigieunzduininm
niadienisasuluedwnsuninduazdnsnisi
adwn3unsng tolowdu dudaviea Insm

niadienisasuluedwnsuninduazdnsnisigl
adumFunindiiogaamnssy swosa wionwesh

niadiiensawuluedmSuminduazavsnadilelasiau
niadiionisawuluedmsunsnddunialnm

anIIEIU
(C)

3.99

3.99

0.00
4.83
15.04
5.82
3.16
5.79
0.18

13.06
12.87
2.92

1.26
2.07

14.94

0.43
5.22

FUIURUAY

a. g o
%130 AU/
e

19,912,628.70

913,800.00
1,872,000.00
6,162,500.00
2,007,202.00
2,076,434.00
2,706,000.00

117,600.00

5,058,900.00
5,903,420.00
3,104,300.00

919,600.00
907,800.00

6,222,403.00

258,800.00
2,248,600.00

yaA18RATIIY

(v )

19,927,524.31

19,927,524.31

0.00
24,148,800.00
75,182,500.00
29,104,429.00
15,780,898.40
28,954,200.00

905,520.00

65,259,810.00
64,347,278.00
14,590,210.00

6,299,260.00
10,348,920.00

74,668,836.00

2,148,040.00
26,083,760.00



namuila woa 1y Tve wianwash wWen1sidesTn (LHTPROPRMF)

gazden ansdIy  WURUAY  YAANYRsII

(%) vive I/ (um)
LRE]

mnegsivvudazladannd

ﬂamusaaﬂﬂsaa%ﬁﬁugwmﬁaamﬂmﬂszmﬂ"lma 1.47 1,121,600.00 7,346,480.00
winagsiameluladansaumauagnsioans

nesvusalassainaiugulnseuuay Fava 561 2,776,600.00  28,043,660.00
ﬂamusaaﬂﬂsqa%ﬁaﬁuyuusamLmuﬂ‘?ﬁumaiﬁm GREGHY 1.51 1,092,000.00 7,534,800.00
iauwﬂqaaavgu 96.19 480,747,401.40

i'mﬁuamu 100.18 500,674,925.71
MensfEevIeniaudu 4 -0.18 -886,631.80
yaAmMIngdugns 100 499,788,293.91

= o v o oA A v & a a 2 A
TEazdsafinTEsuazdufuaNLIYeiaTa T sWEl Jurn visensiansnviineu
wa a Uil 30 Wweeu 2569

Usziam &aan duAu YAAINY

AUULYDND 59A1M81A

RuUENEUIAIS SUNANSINENIRYE 19 (UrBL) AA+(FITCH) 19,927,524.31

d010UN159ndUAUANNLLTDND TRIS Rating
o = L o s = dgl = g 1 = g
ANBSUNEN15INDUAULATANNS1ESUISTLNAawazETTaenews 1 Jauld

v
[ a

AMA BuduATAngedn lAnudesndige Jeenasiansnilianuansalunistiszaenieuazfiuidudulunne
gean wazlasunansenuliaenInaINMsUasuKUamNEINa LAY uasduwindendu 9

q

AN danuidsnunn geanasiansviianuaunsalunstisseenilowazAutuduluinueigenn usealasu
HANTENUIMNNSUABULURINIGIAT LATEERA wasdaindeudu q unninduduinshniiegluseiu AAA
A fianudesduszaui geenanasuillianuainisatunsiiseaendeouasAutduiulunuias usealasu

NANSENUINNSWABULAMNNGIAY Iesughe wardanadendy q mnnidusiuiasAniioglusyiugani
BB fanudsslusgdutiunans feenanansuiiimnuaunsalunisiszaenidowasAuduiulunusififiome
wiflaugeulmsenisiasuutamisssia Leswgie wazdawandendu 4 unndn uazenaiuannsaly
nstrssviiseunenadiaisuiuusuinsiniiogluszduganiy
BB fanudedussiuge deenmaanvildanuannsolumsdiszeondeuasAuduslunasisinissduliy

N

nans wazazldiunansenuInMsAsuLamnegsia eswghe wardaindenduy 4 Aeudrsdniou Sse1eds
Tfawannsalunsiisenioglunusialifime

B farudedlussiugann goenasarmiimauannsalunisiiszaendouasAutuiilunusis uazennay
nunaRansaieauntlalunstsevilldnunisuasuulasmesaniunisainiegaia swsha uas
Fandoudu o

10



nawuila waa 1av e nIanwwesh wWanisidesdin (LHTPROPRMF)

C fanuideslumsindatrssviigedian eanmsamilifaruaiuisalunisdisznondowas fuduiumy
fsunegadniau Tndesondedoulviigesiuionisgsia asughe uasdaandendy 4 egnwnnieasd
AN selunsTisevile

D Hussduitegluanmeiintadisevil laedosnamansviliannsatisznendouasAududuldnutmun

SuUFUIATANIN AA B9 C 9798liAT0amuIByIn (+) 30U () AOVNELBTIUUNAIINUANG 1YDINAN INYBISUSY
insannglusyiupe Iy

AB3UNINTINDUAULATANATIE M ST duTiangandn 1 U

T1 doonnsiarsuildaniugiiamiesiiunisnaiauasnisduiudwnsduseauiuin wazidnamuazldsuaiiy

AuATERINNSRAtntsErlnAn I dudunsinluseiudu feenasiasilasududunsinluseduina gl

WIomnY “+” meaglasuanuduasesunsining1seniiigedau

T2 feonaiananiiianugiinafiunisnainuasnnsduiiuiaunddusedud uaslianuanunsalunisdissuil
swovduluseduiiionela

T3 foanaansvidanuannsalumsdseniisvssdilussduiivonsuld

T4 foannsransuiidianuansolunstissnissorduiideutiedoune

suduinsanynUsenmiisnlag TRIS Rating usuduinsannsiarsnilunsegaiiuum Geaeriounaiuanisoly
nsPrszuiveseennsiarsinelusaunudedunmavdeuntainstisenidvnanakuuimduanaiiug sieaUsene

wena1nil TRIS Rating Seriuun “wusldududuinsaa” (Rating Outlook) iearieunaudululdvenis
Wasuwlasdusiuiasinveafosnnsianslussezuiunansvideszeren lne TRIS Rating agfiansandsloniafiazifnnis
WasuuaswesnmizgaamnssuLazanmIademsssialusuAnveseennansTlenansEnuson AN salunng
Frsenil et wnltisusuasAniioenlikimbenunile 4 anfleusihfuanuaansalunstseniivemmhonudiu 9

v [ [ a ] & (v ¥ 1
wltuduAULAsAnLUIean Y 4 seeu Teuwn

Positive wedle SusuimsRneaUS Uty

Stable el SusuinsinenaliiuBsuudas

Negative nUNBHs dudulATAne1aUTUanas

Developing Mg Susuimsine1aU Uty Usuanas nieldivdeuudas

201UUN15ANDUAVANNULIBAS Fitch Rating
A1B5U18N15INDUAUAMNULTRD BT EZEN amsudsendlne

AMAtha)  wanslaszAuaMueiiotugegaveBuduanuieionglulsenalng Jadwualay Fitch lagdudu
Audwdeiellazueuliiududuaudnielieniinnnudss “deefign” WellIeulieuiugeannsians
wsans1asdululszwelng wazlagunfnalvzimualiiinsiaisniinistuiiesnmieuseiulaesguia

1"



nawuila waa 1av e nIanwwesh wWanisidesdin (LHTPROPRMF)

AAtha)  wamsilsszAuanmi@eliatugunniuieuiisuiugeennsasvsensiarsdululsemalne lnuseduainy
Wl r0MIa1INNNITRUTULANEpRNATIATMT BN 1A BUN I SUNTIRduAuAMIL TR Y
guanvasUseimelveifisndntios

BBB (tha) uansfaszduamuideiedulunaadowisuifivuiudoenamasvionsiansdululssmelng ogdls
Ateadululfinninmaudsuamesanumsaivieanmmaassgiaasiinansgnusenuanannly
nstrsenilldnssufmuanaitesrsasnamaiumadinnihesamdsuiildsumsiadusuany
undedeluuszianiiganin

BB (tha)  uansdeserRuauUEeliorouteiuilioeufisuiudeanasaisvsensiasdululsenalne n1sdse
nilaudoulvvemsarsuarinelulsemeatu q danuldudueulussauniawazanuanansalunsdisy
wilfunuivuanaazianuliviueunndununslasuwUaesasegisluniay

B(tha)  uansfvssdumnuinidetetumednaidddydlonivuiioutufoennmansuiensansdululssmelne
nsufoRnuitoulavemaarmviuasdogniumamatudinadululdlutiogiu uwinnuduasdssiney
Tusgdunilavindu uazanuanunsalunistrseviAunuimuanaiegeidesiuliuviueu Juegiu
amazﬁL??aﬁiamiﬁwLﬁuqiﬁau,azamwmﬂmwgﬁa

CCC(tha), CC(tha), C(tha) wansdaszAuAHUBRTUAMNNIBISEUTIBUA UL PBNATIENTYSoRT N sBUluU SHne
Iy Anuansalunsuianudeyniunianistiuiuegivanneiidedenisaniiugsiauasnsimmn
MaAsygiaLieog1uae)

v
= @

Ditha)  dusuanuuwdedewail asgnivualidmivesdnsviensiarsnildsideglunneininiisevilly
Uaqdu

A185U18N15INOUAUAMNULTBD ST ETEY drusuUsewndlng

¥

F1(tha)  uansdeseduauaunsadugegalunistisevilnnutoulrvewmaasnswmiudmunidoSeuiieuiuy

Y
PONATIENTUIERTIETDU 9 Tulszwealng meldsuiuauideiiedazusulidmiudusuanuindede
A “deedign” WewTeuivuiugeenasaisoululsemeiiediuiazlneUnfudiazimug
Witunsaismenisduiesnniesausziulaesguia lunsdafissduauintefegudufiimyasd

1Y N

Foyanual “+” wansliliuAuansusuauUIetioNiAuue

F2 (tha)  wamadeseauANaInIsetunstseridanu@eulun1anstueeansiansaumnuaantuseaunuinela

= o 1

diawSeuiisuiugeenasiansvionsansdu o ludszmelne eg1dlshf seduanuieiiodnanidala

a A

grisuhiunsdiiilasunsdnduduaruietienginii

F3(tha)  uansdeszAuauaiansatunistrseniautoulaninisiuresmsaisaumnuaiailuseduliunans
WaSeuiileuiugeennsansvsenstaisauy 4 lulsendlve anuauisalunsdisenildnaniveiinng
LiwiuaumnTulumuanuasuwdasunaulussegduinnninsansilasunsdnduiuainuiidede

igendn

12



namuila woa 1y Tve wianwash wWen1sidesTn (LHTPROPRMF)

B(tha)  wansfaszdumuaansalun1stisevinnuleuluninisiuvemsiarsauimunaiiliuiveude
Wisuieuiugeennsiaisuiensiansdu o lulseinelng anuanunsalunisdiseniianaayliwiuey
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fydnwaldoneninand dmsudusuaulfeiioszau “AAA (tha)” Wiesuduiiainil “CCC (tha)”
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dwudusuanuidelelussezenuasazlifinnsssydydnualaeensnandmsududuanuinteiolusses

&u onwilonn “F1 (tha)”

Fyaransuiudusuaiutndefie (Rating Watch) : dyanainisuiususuanuidedeasgnldifendslsiin
aspunsuhiianudululifesfinsdsuuadusunnnidedeuazuuunliuiianwonisiasuuasingn
dyaraudinanennssydu “dyarmuin” %ﬂﬂﬂ%umiﬁuiuﬂWSU%'Ué’uﬁUmmﬂmﬁ?ﬁaﬁaiﬁgﬂ%u “Suaaau” WU
waltlunsuSususumnuidetielimas vie “dyanantad” lunsaiisusurniidedeeaesldfunsusuiu
USuas vi3enail T,mEJ‘Uﬂaﬁmmwmﬂwsﬂ%uﬁuﬁUﬂawuﬂwL%aﬁaﬁﬂwgﬂszqi‘ﬁﬁm%’uﬁwiwmmgu 9

a 1 ¥ a < =P
se9uasURuamulunsasuini Rurin Wiansiasnantinegu

yann a Sufl 30 Wy 2569

ﬂ%ju%ﬁl\iﬁi’]ﬂ’liﬂ'ﬁa\iwu yaﬁﬁmuiﬂmmmﬂ %NAV

(n)  a91Esnasging/nansniaigansUsene - -

() mﬂmi‘f/‘iﬁmmiﬁiﬂgwmat,awwﬁm@]y’aﬁu SUIANTNINYE W30 19,927,524.31 3.99
vtmduyuiliugesn/deine/fuorta/fdseiu

() eensiEdusuanuindedeegluduiuiianusa amuld - -
(Investment grade)

©  anasiiduiuanudeiisegludusiusinidusiun aunse - -

amuldl (Non-Investment grade) %38 l3i%l Rating

ANFIUIUAIUTUGIIOY AR TNITUGNTYOINDINUAITUNGUATIAITHI (1) LYY 0% NAV
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ﬁl 2% d. L L v 4 1
Fe¥auNiamu 10 Suauwsn wiaudadun1sasnu
yar s Uil 30 Wwwey 2569

MAU ‘?J’eWi’dﬂ‘VIiWEJ iaﬂaw%muawu

ysadiftensasmuludvinisisiedenumsng CPN 3wa Tnsy CPNREIT 15.04
2 viadilensasmulusfmiumnduazvinmsisiedmSumindiognamnsy FTREIT 14.94

wsiwasa wiomwesh
3 w%aoﬁl,ﬁamiamu’tuaﬁwﬁuﬁwéuasaw%milﬂh wdne¥ Thiees 3 AXTRART 13.06
¢ wiadiensamulueduriminduazdvimaiifuudaeue Wi lnsm WHART 12.87
5 wsadiiomsasuludviniadiodmiuming uoa w0y dottl e LHSC 5.82
6 wiadiionsamuludvinatiedmiumindausdunistunsamm BAREIT 5.79
7 nemumalasadisiugulnsaiuiay A DIF 5.61
g wiadionsamuluedrBumindduuiialngm IMPACT 5.22
9 wiadionsamuludvnsiinedmiuning uea 1ov lawa LHHOTEL 4.83
10 v¥adiiemsamuludvinisidiedarimindduuaenie dudasdea WHAIR 3.16

av oo
seumMsamunbiidulynmuulevienisamu
S9U 6 LAUTENINIUN 1 WeARNIEU 2568 D9TUN 30 WY 2569

suaLLIYn Asatiunsuily

n'rsamutﬂu'lﬂmuu‘[umﬂmsamu

nsldanseanideslunuszyadau
HasuansansiaguuInslunisiddnsesnideaznisaniiunisliansesnidedldil website vosuiEm

dnn15 www.lhfund.co.th

FIPNUINLVOVIYARSTIAEI TR MTNTINFINTTUAUNDWUTIN
nowusiNTYgINssuivyArailieIteslusaussEE IR TUN 1 naATn1eu 2568 Ba3ui 30 Wy

2569 MUS18YD Aall

o w

- USENTENNSNG Waus Lkaus LBNd 310n (UrY)

UYWAY A UAINITINTIERUNITINTINTIUTUYAAATINgITasiUnamuTIL lanustndanislnenss wien website vo3uUTEMN

q

wanningIan1sneu uaud woud 1d 91110 www.lhfund.cothuazdinauamenssunis n.as.www.sec.orth
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n1ssunalszlevunauunuilasannislduinisyanadus) (Soft Commission)

USunilvinauselevi

U172813,

UNIATITH  YUUTEN

A

Sy

wnatun1ssunayszlevil

1 |vivmdnning wle wita Sifin now) v - 4 wieUstlevilunisasyuvesnesyy
2 |UsvmdnmIng nyee Waudu i @) 4 - - wieUsrlovilunisasyuvesnesyy
3 |usgnmdnning 1dle (Usumelne) Sriin (uvivw) v v 4 weustlovdlunsasyuesnaamu
4 [swiemsmnslngsunn Srfie @) v - - weustloviflumsasyuesnaamu
5 |[Usdmdnuing v i v - v wieUsrlovilunsasyuvesnasyy
6 |usgnmdnning Waau Usmelve) iaemisw) v - - weustlovdlunsasyuesnamu
7 |swiesfesiunAuding 1in Gmnvw) v - - wieUsrloviilunisasyuvesnasyy
8 |swImIeInsaNATIEn v - - weustlovdlunsasyuesnamu
9 |sWIASHaNA woun Ld 9fin () v - - wieUsrloviilunisasyuvesnesyy
10 |su1nsledid (ne) Srim Gwnvw) v - - wieUstlevilunsasyuvesnesyy
11 [suiens@Ruusd amngamme v - - weUsrlovilunisasyuvesnasyy
12 |Usvvmanning Adude leda e (vnww) v 4 v wieUselevilunsasyuvesnesyy
13 [Usgnmanning glod wdiBeu (Usanelne) 911in Gimnww) 4 - - wieuselovilunisasyuvesnasyy
14 |Uvmannind falf 91fin () v v v wieustlevilunsasyuvesnesyy
15 |Usgwdnning fns Sria @) v v v wieUsrloviilunisasyuvesnasyy
16 |Ustvmanming wduuan Auds (semelne) Sl (Wmvw) v - - weustlovdlunsasyuesnamu
17 |Usdvmdnning Fiea-dlodud (Usanelne) $11in v - v wieUsrloviilunisasyuvesnasyy
18 |[Usdnmdnning e nan Mifia v - - weustlovdlunsasyuesnamu
19 |[Usgnmdnning Tivads Pfin Gnww) v v v weustlovdlunsasyuesnamu
20 |UsEvvdnuing lnewadivd S1iia v v v wieUsrloviilunisasyuvesnasyy
21 |Usdmdnming nyees e (@) v v v wieUszlevilunsasyuvesnesyy
22 |UTEnvATMING waud weud §d Nin Wnww) 4 wieUsrloviilunisasyuvesnasyy
23 |Usgvmdnming fliea Janesa (Usemelne) $1in 4 v v weustlovdlunsasyuesnamu
24 |Usdvdnnindnansine $1fin naw) v 4 v wieUsrlovilunisasyuvesnasyy
25 |Usgvmdnning 710 vad S ) v 4 4 weustlovdlunsasyuesnaamu
26 |USEMwENMENG § wea ed 1o (Uszwelne) $1iia v - - wieUsrlovilunisasyuvesnasyy
27 |[Wdmdnming anle (Usemelne) Sfia (v1ww) v 4 4 wieUstlevilunsasyuvesnesyy
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1 g 4 L
Auentindevnenannng
AUATUN 1 WeARIN1BY 2568 H9IUN 30 LWwIBU 2569

Fousevuweniin AueRin ansIEIU
(um) (%)

1 |USEnuannsng dulunan wng 310n 118,459.26 53.71
2 |uSevudnnsng Biald 91im 67,449.24 30.58
3 |US¥nvannswe n@nstne 919 @) 12,095.31 5.48
4 |USEnvannsng ale (Wsendlne) 9109 Wvw) 11,164.46 5.06
5 |US¥nvanyswg ieshunfuing 910e @) 7,396.77 3.35
6  |USunnannswe Uanaie 91nm 2,203.99 1.00
7 |USEvanMSWY & wea Lo Lo (Usznelne) 911 1,446.68 0.66
8 |3t wdnmIwe vi3aA sniin 355.65 0.16

374 220,571.36 100.00

AUNEAN* TIINBUAALTAN
T Y

ANIEIUNYULIBUNTAWUYBINBMY (Portfolio Turnover Ratio: PTR)
yaf a Uil 30 Wwwey 2569

YN PTR

neauiln uea 109 lne niewmnesh \en1siaeddn 0.0610
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Alddnefieniiuainnasyusu

#1%15U50UsTEZIAALATUN 1 WaATIN1BY 2568 A9IUN 30 W¥IEY 2569

19y da <
ﬂ'ﬂ‘uﬁ]']ﬂ‘w LIYNNUITNNBINUSZIU

a

FeNsRFENNY SovazvasyafMmIngaugns

9

1. AsssuiiunasAldine saudiaueiiussananisly AulASINIG (Wue : NUUI) Senhiuase
® (555U TENN1TIANT (Management Fee) ldAuiesas  2.140 3,402.37 0.79600
® ¢insssutlugnuanaUsylevil (Trustee Fee) lifiusesas  0.110 56.71 0.01327
® Asssuiilenutevnyideu (Registrar Fee) LiiRudesar  0.270 572.36 0.13391
® AnflUsnynsasyu (Advisory Fee) Lzl Lzl Ll
® aildinedue : - lAuiesas 0500 29.34 0.00686
- AnlawanUsyuIduRus lAuiesaz 0500 a3 1
- Anaeuley® (Audit Fee) PYAIWTI 19.34 0.00452
- ﬁi'}%’mé’mawmmmﬁauﬂamu (Setup and Registered Fund) DA 0.18 0.00004
- Algdeglunisdari daviuisenuigienie RACGIRES 0.00 0.00000
- Alddedug Tun1sdufinlasenis (Others Operating Expense) AN 9.82 0.00230

2. A5 ssueNLarA lgIesaunUsE sl

i i L

squAnlddenaviun ldtudasar  3.210 4,060.78 0.95004
Aldaelun1stevrendnning YAUTI 220.57 0.05160
B :

1) Asssuidsunazailidnesing 4 HuaSyadiin vieaSgsiaens uen1@ule @) uddslisiudt uiendrie vevdnming
wazAsssulousne 9 MAnTuannstenendnning

2 Assandsudldiiedideniivannemunu Wesututmuauddedliiiusnniesar 3210 ded vesyarmindduandves
NOIMNUTI

17



namuila woa 1y Tve wianwash wWen1sidesTn (LHTPROPRMF)

UKEAIFIUENITRY
UM 30 WwIwY 2569

Funiwg
Ruamunuyaagisssu
RuANsUIANT
Qﬂuﬁmnﬁuﬂuwal,l,azmaﬂlﬁa

2

A bANYTN AN

AltsefnUyd - ans

q

Qﬂmﬁmnmsﬁmaﬁuamu
QVEIINNITIETLILATY
Qﬂwﬁé’zyﬁm?gam&Jﬁumwa'ﬁﬁhnﬂwLwﬂéamﬁﬂq‘w%
Aunineau

FUAUNTNE

vitau

AlIA9T8

WwinnnissuifeRumiamu

wilaudu

Tauviiay

Funindgvis

a

Funswdagns :
yuilssuangiomieamu
ls@innu)azay
UytuSuauna
Mls@IaywaganaInNnsaiua
Funsndgvis
Aunsndardenig

UMMIgaWURTMNUAWNA o TuFuna (lw)
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(WY um)

galallamsiageou

480,747,401.40
19,912,628.70
14,895.61

21,224.23

500,696,149.94

787,224.53
97,959.19
22,672.31

907,856.03

499,788,293.91

362,543,423.34

142,691,733.31
(5,446,862.74)

499,788,293.91

13.7856
36,254,342.2272
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WUsznauTeasduntuau

a1 Sufl 30 Wy 2569

P o f oA o v =1 9 o
YLD UMW /| YAAIYATITU () LRGN BNINNDNLUY [ IUATUNTUUA

yarrsly yaRgRsIIN(%)
ndnnsngaame ey
duaniley
welulafasaumaaznsioms
nespusalassadsiiuguusenuuuBumes.in anuy 3BBIF 1,092,000.000  7,534,800.00 157 -
namuﬂuiﬂiaai”wﬁu_@miwiﬂumﬂu favia DIF 2,776,600.000  28,043,660.00 583 -
nesyusmedaniunsnduaz nemsadiiiomsasuluedinunsig
niadiomsamulusdosuninduasansmsiiedaniumsng eledy dufawsva Tnsm AIMIRT 907,800.000  10,348,920.00 215 -
ws“am‘w‘famiamuluaa"am%ums"wéuax%mﬁmiLﬁwaumz%uﬁm‘[nsw AMATAR 919,600.000  6,299,260.00 1.31 -
w%’acﬁw‘famiamuluaa"am%ums"wéuax%mﬁmimh wnadh fueed @ AXTRART 5,058,900.000  65,259,810.00 1357 -
niaduomsamuluavinmsiedmnsumindauniunsiunsanm BAREIT 2,706,000.000  28,954,200.00 6.02 -
niaduiomsasuluavinsiiedmn3uming CPN Swa Tnsn CPNREIT 6,162,500.000  75,182,500.00 15.64 -
niadiemsamuluedaniuvinduazaninsiiiginei DREIT 3,104,300.000  14,590,210.00 3.03 -
niadiionsamuluefomiumsnduasansmaitiedonsumsndiiogramnssy isisesa nfommnesd  FTREIT 6,222,403.000  74,668,836.00 15.53 -
niadiomsasuluedamiuminduazansmsidlalasiou HYDROGEN ~ 258,800.000  2,148,040.00 0.45 -
ws“acﬁwﬁamsamuluaa”am%ums"wéﬁumﬁa‘[ﬂsw IMPACT 2,248,600.000  26,083,760.00 543 -
w%’av’nﬁamiamulu?wﬁmmhaa*qm?w%’wé Loa 1oy lawa LHHOTEL 1,872,000.000  24,148,800.00 5.02 -
niadiionsamuludvinmaidiodamsunsng uea 1oy foulls Bumes LHSC 2,007,202.000  29,104,429.00 6.05 -
ws“am‘w‘famiamuluaa"am%ums"wéuax%m%mimh modn d Tewa wous 1saud QHHRREIT 117,600.000 905,520.00 0.19 -
newmusIANEN s Iunsndauuuaye SPF 913,800.000 0.00 0.00 -
niadomsamuluavimsitiedmnunindfuudee susmniea WHAIR 2,076,434.000  15,780,898.40 3.28 -
niadiomsamuluedamiuminduazansmsihduuaaene nidlen Tnsn WHART 5,903,420.000  64,347,278.00 13.40 -
wudauarladafind
nespusailassaauguieouenuszinalue TFFIF 1,121,600.000  7,346,480.00 153 -
390 vdnvingaavsilou 480,747,401.40 100.00
32uUAINY - 100% (39A1MU 495,870,389.88 UW) 480,747,401.40 100.00
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3 < <
QUﬂW‘lﬁﬂl’]ﬂV‘!uL‘Uﬂ L6939

#1%15U50UsTEZIAALATUN 1 WaATIN1BY 2568 A9IUN 30 W¥IEY 2569

(e : un)
gelalldinsiaaou

518lia1nn1IaInY

selaRutuna 14,675,296.74

sreldannaenide 20,630.94
su5elé 14,695,927.68
Algdne

ASTIULTBNNITINNIT 3,402,369.95

AsTIulengguanauseleydl 56,706.15

ASTIULTBNUEVZI DU 572,360.32

AUl 19,339.85

alddneaug lunsandiuleassnns 230,563.23
saualgane 4,281,339.50
s10lf(u1ayu)aNNITAIUGHS 10,414,588.18
318115 Ls(WaYL)gVIzINRUAmY

frls@ranwgvETiAsT uiay (1,328,270.43)

srls@ranuavsstlaifnduiid 41,788,884.06
i'a:uﬁ'fli(°ummu)mnﬁuamu%?m%wazé’e‘lﬂ AATy 40,460,613.63
saumls(@ayu)antuay 40,460,613.63
msLﬁu%u(aﬂa0)°lu3uw%'wéqw%mnn’m‘h O IRLT] 50,875,201.81

[

masuludunindgrsnnnisiilivnuienaulssinngteniieanu Il
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