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asuLuuiAudwaUsEna (FIF) / nesuiinisasulunesusiudunigls vas. Wheaiu
(Cross Investing Fund)
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ETFs, LLC
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Tn&iAseiusail BlueStar Quantum Computing and Machine Learning Index (‘dfigne84") dadu
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Investors, LLC (“BlueStar” %58 “ ;Eﬁ“fﬂ waed”) lawa Quantum Computing Technology,
Machine Learning Services, Artificial Intelligence, GPU & Hardware, Big Data & Cloud
Computing lngnaunansasunanauunuvesnamunauineldatensoa1sssutousig q
vosneulnaiAgsiunanauunuvasdvil BlueStar Quantum Computing and Machine
Learning Index 1nfiga ail nesyuazamulusrsUssmadsazdanalifil net exposure Tieatos
fummdssisussmalagiadelusoudtnBbidesnitfesas 80 veaarmIngaugyivesnemu
vidonudndnidinaunuznssuns na.n. Ussmatmun

Y

viail vnluewasnsdiinesyundndeansfoulunaavdnnindduiiuiu vTsniamsveany
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nosuenvamuludyyeneauti (Derivatives) Litetloafuamuidss (Hedging) 91n8n37
uanwasu (Foreign Exchange Rate Risk) munasfifiavosfinnisnesyu Inslunisasmuly
dydorisarminiietostuanudssiudnruandisu fiansnemuagiarsanain
anmevewammaiuluraiy uasdafeduiiieates wu Jademaasvgia mades naidu
wazn1snds iudu iemansalianiauualiuvesd1Fu lunsdiiiannisalinAiiuneaans
ansy (USD) fuwldugoudias fannsnesmuenafiarsunamuludygidevsarmiuie
dosfiunnuidssiusnsuaniudsuiuasdsamaludadiuiideudiann udmnlunsdi
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dmtiniiedosiunnuidssiusnsuandsuiunsissema vieevamuludadiuiios
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Ans1eUSeUliBURanIsaL LI

vlindzauyan
Joua o il 30 SuAN 2568

uansAntuuuazavidiadaunds 5 U Ufiiu (%nal)

100% HLHQTUMA M fuiidin Peer avg

50%
0%
-50%

o & P 1 .
uan1santunudaundnvuinuya ( %eat)

YTD 3 1fiau 6 \fau 19
LHQTUM-A N/A 2.75 N/A N/A
dviidda N/A 421 N/A N/A
Anadslunguifisaiu 19.09 -2.10 8.99 19.09
AUAUKIUNBINY N/A 14.64 N/A N/A
aMuiusnuRYEY e N/A 14.88 N/A N/A

37 59 10 ¥’ fausdang’
LHQTUM-A N/A N/A N/A 14.55
duiiddn N/A N/A N/A 16.92
Anadslunguidisaiy 26.12 3.57 - N/A
AMURUNIUNDINY N/A N/A N/A 15.87
AMuEuBUAYTT IR N/A N/A N/A 16.29

Bonoonu HamrudaaonU Jamnswaduans
[HQTUM-A 11.4549 836,040,150.47

Toya o TuN 30 SurAw 2568

- enansnisiarantsriunuresnemunuatuilddaiitunuinesgiunisiananisdiiunureanemusinyes
ANANUTENIANTAYY

- wansdfiuanuluefn/mansisuidfisunamsdudunuiifedestusdadusilunaayu Sldudduduimanis
sviuaulueuiag
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Ans1eUSeUliBURanIsaL LI
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o

wanssliunuuasduiiiiadaunds 5 9 Uiy (%satl)

100%

B HQTUM-E Avildin Peer avg
50%
0%
-50%
nansdiunuoundsuutnme (' %sial)
YTD 3 |y 6 Wiy 19
LHQTUM-E N/A 2.75 N/A N/A
Fuildia N/A a.21 N/A N/A
Anadslunguiieaiu 19.09 -2.10 8.99 19.09
AMURUHIUND MU N/A 14.64 N/A N/A
ANURUNIUAYLYIA N/A 14.88 N/A N/A
39’ 59 10 ¥’ FIUATARY
LHQTUM-E N/A N/A N/A 14.55
AYYIn N/A N/A N/A 16.92
Anadslunguifisaiiu 26.12 3.57 - N/A
AMUAUNIUNDINY N/A N/A N/A 15.87
anuiurnuYiiin N/A N/A N/A 16.29
Bonoonu Hamrusaaonu Janmnswaddugns
[(HQTUM-E 11.4547 17.617,049.64

Toya a4 Juil 30 SuAY 2568
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ANANUIENIANTAYY
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JauanawmusInaAsUsemaniin1samuiiuiosas 20 YaUaAINSNEAUFNSVRINBMNUIIN

Yanauu

NowU Defiance Quantum ETF

aindumeldingrunevesssmaansgonin (USA) nespuvdnegneldnsifuguanes US
SEC anmeidunariomnlummavdnvinduuauin (NASDAQ) luanaiuneaaiansg (USD) uay
fifivSnmsamufe Defiance ETFs, LLC

Ussan

NOWUTIBTLeN (Exchange Traded Fund)

q
v

Jundanenasyu

4 Ay 2561

IgUsaeA

9

newu Deflance Quantum ETF ("nesuvian’) fingusraAvionagnsnisamuiiveasn
namauLulilnalABsiuNanoULILYRIRYll BlueStar Quantum Computing and Machine
Leaming Index ("A%ie1984") 1nign

ulgunenisadmu

NaIvU Defiance Quantum ETF

newuvdndnagmsnmsamuiteairansuuniliaenndosfunamsiiiunuvesiell BlueStar
Quantum Computing and Machine Learning Index (‘§%i8198%") Sasailénadwiana
Uszneusevuvesuieniiiselsvieramsiuiunuegneies 50% selfiinain Quantum
Computing lta machine leamning

nowundnliiBnsamuLUUI U 08198 sl (Passive ¥ Indexing Approach) Lite Wil
HaneUWUINIIngUssasAveIn1sauvamnanu Ingldnagnsnisidenawuluiu vise
vénnindusiinidusumumesurievdmming Mludnsneuvesiviléndds
(Representative Sampling Indexing Strategy) daunagvdidsuitamuluurievdnnind iy
Funuvesiuisnds elinisanplnesaiviloudiiinas (Representative Sampling) Faviu
IenanNnINgAInaTilanuazn1Tamu (WY Yarmmvannindgaumainain wardadin
thwiingaanmnesy) dnwairdutladoiugiu (9u mufunuresshsHansuLny uay
KATEULYLNNNTIAML) wazmsUssliuanmades indeadtuduiénedddd il nesyu
nénorallFTiluudondnmingiammedidududsenouvesduiidnsds ndnisenaiionses
suvdendnvingiomaludiinsdaielsifld
nemundnazaslunsansyuiovuiiduduusznauvesivil BlueStar Quantum Computing
and Machine Learning Index (‘faii&ns84") Insngumdnuinedvd edunsndililunsiionsan
UsgnoudeuismiduiidugramnssumelilaBdngauvisaunan I8 Quantum Computing
Technology, Machine Learning Services, Artificial Intelligence, GPU & Hardware, Big Data &
Cloud Computing lnenasunansjsasmaneusuneuinassaudeuuagaldielilndifssiu
filrBanniian

Tnesiignad saeimsusiimiinnsasulyal (Rebalanced) uaufudsulassasediail
(Reconstituted) a3t msusuimiinnsamulyiasusunAnlassasaiivelidad
fansagiioufsnguuidniifinaadRnssmnuinasiogwionios uaziuatonuanumsainan 3
msusiiminlmiargnusumuessd e e

nUsnwINTau
(Investment Adviser)

Defiance ETFs, LLC

Sub-Advisers

Penserra Capital Management LLC

Yo o CL=Y
pIurnnswedu
(Custodian)

U.S. Bank National Association

dnaku

AEaA15aM3E (US Dollar)
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Management fee

Total Annual Fund
Operating Expenses
Expense Ratio

wleviensireRuluma  |lidne
’a’uﬁ'lmi?'zt'amwﬁwamu NAIUiNTg
21YNBMU Taifvun
A1533L ey

Seuay 0.40 Aol
Seuay 0.40 Aol

Sevay 0.40 AU

Ticker QTUM

Benchmark BlueStar Quantum Computing and Machine Learning Index
CusIp 26922A420

LLMEid“l’l'aﬁqllanaﬁvgu https://www.defianceetfs.com/qgtum/

Port n1%adNu

Holdings Snapshot (%) As of 12/31/2025
Company Ticker %
Quantum Emotion Corp QNC CN 2.14%
Micron Technology Inc MU 1.36%
Nutanix Inc 6702 JP 1.36%
Fujitsu Ltd ORA FP 1.32%
ORANGE S.A. ORCL 1.32%
RTX Corp RTX 1.32%
Nokia Oyj NOK 1.31%
Tokyo Electron Ltd 8035JT 1.30%
AIRBUS GROUP SE AIRFP 1.30%
Baidu Inc BIDU 1.30%
Subsector Breakdown As of 12/31/2025

Quantum Computing Technology 36.03%
Machine Learning Services 18.56%
Big Data & Cloud Computing 16.99%
Al & Application Chips 14.50%
GPU & Other Hardware 13.93%

10
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Geographic Breakdown As of 12/31/2025
United States 57.57%
Japan 8.83%
Netherlands 8.63%
Taiwan 6.07%
Cayman Islands 4.72%
Canada 3.12%
France 1.32%
Finland 1.31%
Germany 1.31%
Switzerland 1.28%
Italy 1.24%
Ireland 1.24%
India 1.24%
Israel 1.17%
United Kingdom 0.97%

HANISALLUIIY

Standardized Performance (Avg Annualized) As of 12/31/2025
1Mo 3 Mo 1Yr 3Yr 5Yr Since Inception
Fund Nav 1.49% 4.94% 36.35% 42.08% 22.62% 23.41%
Market Price 1.50% 4.95% 36.66% 42.24% 22.60% 23.42%

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and
principal value of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or less than their original
cost and current performance may be lower or higher than the performance quoted. Performance current to the most recent month-end can be
obtained by calling 833.333.9383. Short term performance, in particular, is not a good indication of the fund'’s future performance, and an
investment should not be made based solely on returns. Market price is the price at which shares in the ETF can be brought or sold on the
exchanges during trading hours, while the net asset value (NAV) represents the value of each share’s portion of the fund’s underlying assets and
cash at the end of the trading day.

AUBLAA : Fund fact sheet ¥8IN89NU Defiance Quantum ETF as of December 31, 2025
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FIBUEAUENTAMU MITENRY uazn1sianIsENNY
yar o Uil 31 Suau 2568

38821 BYANTAYU UARAIANNTIANAIN %NAV
nannsndvsonsndaululszie 27,056,011.74 3.20
RUNINTUIATS 27,056,011.74 3.20
wannsndvsonsndaulusiaseine 806,757,170.40 95.37
Viuanley 806,757,170.40 95.37
Syandeveati 14,876,873.65 1.76
é’mmﬂﬁﬁwaa SusnTaniUasy 14,876,873.65 1.76
UsTLANTINSASUA s evsentausY 9 -2,791,783.17 0.33
yarnInddugns 845,898,272.62 100

swazdsan1samulundnning
yar1 o Uil 31 Suau 2568

EUCEHGH dndIuY UIURUG WaAYAS I5U
(%) w32 IR/ (um)
vl
Wushnsuas
suAsngalve e @) 3.20 23,710,117.72  27,056,011.74
FAURUAINTUIAT 3.20 27,056,011.74
SyeyTereansuti
TyayiisnsdatusnsuaniUdsu 1.76  1,020,750,860.00  14,876,873.65
iy derealwmd 1.76 14,876,873.65
Viuanisy

mnagsRavanningdus

Defiance Quantum ETF 95.37 233,530.00 806,757,170.40

FAUvUEIIRY 95.37 806,757,170.40

FUEURIY 100.33 848,690,055.79
518N13ENT L AUBY 9 -0.33 -2,791,783.17
waAmMIngdugns 100 845,898,272.62
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ﬁl 2% d. L L v 4 1
Fe¥auNiamu 10 Suauwsn wiaudadun1sasnu
yar s Tuil 31 Suanau 2568

a1AU Favannsng ‘UaEJEJ 5@&]6~‘U§J\1NU?NVI1J

Defiance Quantum ETF QTUM US 95.37

s g U
seazdeaniamuludyyvevivalmiin

U

% NAV  dupsuiiun  Adla/vnau

(Notional Amount) (Net Gain/Loss)

Sy wesiise BANK OF AYUDHYA PUBLIC COMPANY LIMITED Yesturnuides 23,304,450.00  (0.0001) 30 Jan 2026 (1,204.87)
Sy wosiise BANK OF AYUDHYA PUBLIC COMPANY LIMITED Yostuamnundes 43,321,500.00 0.1230 27 Mar 2026 1,040,824.35
ey wesiise BANK OF AYUDHYA PUBLIC COMPANY LIMITED Yostuamnudes 39,125,625.00 0.0124 27 Feb 2026 104,506.25
ey wesiise KASIKORNBANK PUBLIC COMPANY LIMITED Yostuamnudes 112,838,880.00 0.2575 30 Jan 2026 2,178,440.00
Soyeylesiise LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yosffuanandes 12,013,320.00  (0.0074) 30 Jan 2026 (62,578.78)
Soyeylesiise LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yosffuanaundes 55,148,625.00 0.0402 27 Mar 2026 340,011.00
Soyeylesiise LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yosffuanaundes 142,678,800.00 0.5424 27 Feb 2026 4,588,100.00
Soyeylesiise LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yosffuanudes 122,818,850.00 0.2932 24 Apr 2026 2,480,578.10
Sy wesiise LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Hosfuanudes 74,029,700.00 0.0327 27 Feb 2026 276,712.50
Sy wesiism  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yostuamnundes 36,112,300.00 0.0065 30 Jan 2026 55,380.55
Sy wosiise THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yestuanuides 28,206,900.00  (0.0046) 27 Feb 2026 (39,096.00)
Sy wesiise THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yestuanuides 23,260,500.00  (0.0269) 27 Mar 2026 (227,616.00)
Sy lesiisa  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yostuamnudes 31,326,000.00 0.0010 27 Mar 2026 8,512.00
Sy lesiisa  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yostuamudes 123,327,360.00 0.2909 28 Aug 2026 2,461,009.20
Sy lesiisa  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yostuamudes 25,655,360.00 0.0648 27 Feb 2026 547,808.00
fylesiisa  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yostuamudes 25,720,000.00 0.0662 30 Jan 2026 559,874.40
Sy wesiise THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yesturuides 17,343,150.00  (0.0054) 30 Jan 2026 (45,563.65)
fye$i3sm  TMBThanachart Bank Public Company Limited Hosfuanudes 30,368,760.00  (0.0088) 27 Feb 2026 (74,127.40)
fye$i3sm  TMBThanachart Bank Public Company Limited Hosfuanudes 54,150,780.00 0.0810 30 Jan 2026 685,304.00
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(n)  anasaasglne/nasniasganslseme - -

(@) anasiisuiasiifingunoenizdadeiy suiasmded vie 27,056,011.74 3.20
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() As1ansidusuanandefeaglususuiianunse asmuls - -
(Investment grade)

(@ anasidsudummnindeiveglusudumniduduil anmnsa - -

auls (Non-Investment grade) n3elaill Rating
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dndunyuIsuNTaUYaINamu (PTR)
yar o Uil 31 Suau 2568

Yanamu PTR

nowuiln woa Loy AYBUAL walulad 0.6964

AlddnefiiFeniiuainnaswusu

dmsusaussazianeuadui 30 nsngiau 2568 (Juaansidounasyy) DeIun 31 SuinAu 2568

Aldanefieniiuainnawusu

Fenshiseniu Sovazvasyanmingdugns

1. Asssuflonnazaldresaummseiivszanansld AulATINTg (Mg : Wuum) Beniuaie
® A555utilennisdinnis (Management Fee) liviuSouay 2.50 2,402.35 0.45442
® assaunilndpuanaUsylen (Trustee Fee) liiufesar  0.10 54.05 0.01022
® asssulenunengidou (Registrar Fee) laiAuovas 1.00 843.23 0.15950
® fivinyinisamu (Advisory Fee) ligl 1idl Laidl
® ailddnedus : - liAuiezay 1.40 36.61 0.00693
- AlawanUsyrdNuS DARLRERER Taifl Taif]

- Aaeudnyd (Audit Fee) DR HOEN 18.45 0.00349
- Andadauazaanidounesu (Setup and Registered Fund) YA 18.16 0.00344
- Anldiglunisdnih dafiuvissendafiienuey CRIERHERR 0.00 0.00000
- Aldaeaug lunsdiiulasanns (Others Operating Expense) IUANDI 0.00 0.00000

2. Asssuilleunazanlddnesauiuseananisidle

|d

sauAnl e N lsdiudesas 3,336.24 0.63107
aldanelunistevendnnind CRBRFIRER 0.10435
RUBNR
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2)

ndnninduay Assudlousng 4 MiAnTuanmsterevdnning
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wuamgmxmsﬁu

a Sufl 31 Suanau 2568

Funsnd

RuamuauyaAgfsTsy

(Mg : um)

falsilamsiaaau

806,757,170.40

HUNINEUIANT 27,016,171.04
a“ﬂwf':mnﬁuﬂumauawamﬁa 39,840.70
AlINUTIE 1NN

AldIesesintyd - ans 110,240.20

gnuiinnnsueRiuau

q

a“ﬂwﬁmnmimwmaamu

anuildyyevieRuasiansiassmnaa 1mtans

U o o

14,876,873.65

Auniwddu )
FUdUNINg 848,800,295.99
wilau
GRISERELRENRE 1,112,278.11
Wwinmsteiiuamu
Wdlanmssutieumieasmu 902,297.82
Lfﬁwﬁé’mzyw%amaﬁumwmwhaﬂixmﬂdamﬁwqw%
wilaudu 887,447.44
SuiiaY 2,902,023.37
AunSwegns 845,898,272.62
Aundwdgms
yuiildsuangiemispasu 745,232,551.51
ls@innu)azay

UnyduTuauna 66,627,597.62

mMls@ianuagauannsaniun

AunSwegns

Ussiangtioniieanu

34,038,123.49

845,898,272.62

Aunswdavisentefifumuenmulssangdemieamu i
yilnazauyacn 11.3508
yiagewndidnvseiind 11.3506
Srurumhsamuiisminoudwiomn o fufunn mhe) wnesssangdevuasamu Sfd
yilndzauyacn 72,985,287.8712

yiadanBiannsetind

1,537,967.2791

74,523,255.1503
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a Sufl 31 Suanau 2568

dode | Swumie/ | yaenghssau Snsrdauves | Snsmenide | Fuasurmun

yadiinsly (um) UAAEHSI3U(%)

wannindanngiden

Mheamu
wdnnsndue
Defiance Quantum ETF ~ QTUM US 233,530.000 806,757,170.40 100.00 -
T2 nanvindanngidou 806,757,170.40 100.00
sawﬁiuamu - 100% (37A9u 778,717,321.65 806,757,170.40 100.00
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18,452.75
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3,893,873.53
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(5,807,553.90)

(21,455,530.54)
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