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nawuila waa 1a% lnavaa twsiam uasiam Fuviegasyusiegas (LHGPAFUI)

Usztmlasans ¢ nesyussmingaumaden / neanusiuviisasmuuseian Feeder Fund / nesnusaniiiiu
anpuuuuiianudesinsUszma (FIF) / nesyuiinnsasulunesyusiudunigliuas. 1fieatu (Cross
Investing Fund)

wlsviemsamu  :  newuiulsvieiuanuluniyawuvemamunindsUsung (39 “nawmumvan (Master fund)”)
Weanauiiel lun N Hamilton Lane Global Private Assets Fund (“nasnuwnan”) Tuvila
MiawaImu “HUSD” analiuneadi$ansya (USD) dadstunielingranvesussmadnedsn
(Luxembourg) kagu3m13lang Hamilton Lane Advisors, L.L.C. Wat naaula woa 1oY Inavea tns
I ueaie iunegamuseges asamulumiisamuvemnemuvdnlneedsluseuddadlides
nir¥evay 80 vesyaAMENGALAvEvasnamu vl nesuIzamulusiaUsEmATsaydenalsiEl net
exposure AiAETasiuANLIds1sUszImAlnsindsluseudlvyTlidesninosas 80 vaayan

nindFuarsveananurzomudnsduidtinauanensINng n.a.n. Useniaivun

¥ o
Saa o

dwiuluamudnivdensmulneasinnsanamunsluazaauseina lupsiasmiliddnuuy
ATERUAIN [N as1a1svil asansu asansnaiifon ludAyuansdns sauds vanning

LAY/NIBNSNIAUDUNTBNITUIABNKNALAYITDUAIUNAULATIUNT N.A.6. N30 F1UNIY

AMENTIUNT N.8.9. UseMAfruavseliawiugey

17

nesyuanafiansnasuludya denieaimii (Dervatives) otiosturundss (Hedging) :1n8ns
uaniUAsu (Foreign Exchange Rate Risk) nnunaeffiavesdanisnesyu Tnslunsamuludnya o
yearmiiietesfumiuidssiudasuandasy giansnemuaziionsanainanizveimann
msiuluvngiy uarladeduiideates wu Jadomamsugia males mauuaznisnda Wudy e
aansaifeyanliuvesdiu lunsdfinamaniindnduaeadisansy (USD) fwusliugounias
A Samsnemuenrafinsunamuludygyforesimdiiiotosturmudswusnuaniudsuiuns
saussmAludadiuiiroutnann uwivnlunsdifidifuseadiiansy (USD) fuwudliuudsntu fianns
nesuonRnsanliamuludyyiteredrmiiedestunnudssdudaruandouiuas
ineUszina vieenvasludadiution egrlsfimuvnngdanisnemufinnsaniinistestuniuides
Sasmanidsusaliidiluiiovsslevivesffoviieamu ieviligfomhesamuideysslonifions
1§13y fnmsnemuelidesiunnumismindnsuanudsufly venmnimavingsnssudestuea

FeeRana1enalifunud e linane uwureinewulagswanasInauuiiayy

wenanil nasvuenIamuludyageuvatamt (Derivatives) lveliuUseAnSANAITUTIITNS
aau (Efficient portfolio management) N30aAA1ULEYS (Hedging) 111 underlying LJudnsn
uanaeu WelvaunsaainmanauunuanNnsamulaliivgy wag/v3eanaildangveinau vise

AUNAINUAULATIUNT N.8.6. UTZN1ARIAULA
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fugdynidudiuanuieiiosglududunauisaamuls (nvestment Grade)

newuenvamulumieamuvenemusin Fwegaielinsinnisvesuisnians ludadwlsify
Fewaz 100 Yosyanmindduanivemnamu lnensamulumheamudinaidesegniglinsey
ulsuensamuesnesudsdulumumdninusdoulasiidinnuannssuns nan. svua sieil
newuuaendlldaiusaamudoundulunesudunis (drcle investment) wagnanulagnis
ansnsnasuielunemudumeld vae. WenfilldBnlaiiu 1 vien Vel msasuAléavieendensd
nesuamulumisasmuneldmstansvesuisniansilidulunundninusideuleiidinnu
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I H F nd UIANNINdIamInasnu uaud weud Jnd dne
u LAND AND HOUSES FUND MANAGEMENT CO.,LTD

Sew vhugfeviivadyu

nowula weoa 1o tnavea Iwsiim wodey MuneEamuMeey

UItmuanmIngdnnisnesu uaud weus 18d 911in verhds “sieauasianugn1samu” liesenuNan1s
ATUNUYBINBMUAIATUN 21 Fvneu w.a. 2567 (Tuannidounaawu) Be3u 31 unsiAu 2568 unielusansiu

noavu LHGPAFUI Tugasseussagiiandaus 21 @A w.a. 2567 (Juaanzidounamu) §93un 31 unsiay
2568 Ui -1.6%

Port Msawuves GPA finansuunuluideuanlunndnluiieunniau Tnewefnulaensadusduiaden
nEnvesHARULNLINKAYSENEUMININITSuTindunsswositnilamuuaznisuiufiuremainiuiiieades
#21n13099)U509 (Secondary positions) fikaUsznauMsARTuiy uazidoulmasnadesiunainiu vusiidude
maenvusndlinanouuuludan wihdndunmsamuludundndnguiiazanas shlsinsdidusudenansuuny
TAAAAY

wilslutiadondnfidmafronasures GPA Aenisasuluriulnensswesu3sv TradingView 321U Smash
Capital 33 TradingView Wuunanwesudmiunisairsnsmuaziduiniovedsaudmivinamu Adelvgldonu
annsousnlenalunmsievslunainiilan Iﬂammawﬁ‘lﬂmul,wmuasmmﬂiuiwmuaqamﬂuﬂsvmmim mmeﬂ,‘w
fisngldanmsainsaundnuuutisetuiui LLaumLasmw&ﬂmLLaumliﬂiummmmw

Tuieui nowulavIenTamUeNIINEetsIEn15d15a tawn Inmark smﬂumaawuaimﬂmﬂuammuﬂiiu
‘Usimmsz/ﬂual,mmmuawawumquwmﬂm 2021 uay GPRS Holdings szmLﬂuﬂaauwaiuammmiimﬂaaiwLLau
amﬂﬁﬁaﬂuamemuawaqwumu,mummu 2021 msmaaaﬂmaaaiwmiummmﬂmiﬂwLLuu‘wuwmaﬂmiwﬂﬁu
Iﬂiqaiwmuimﬂiwawﬁmwmﬂsuu

o) Audauunsiay GPA fiduanuszuna 9% vowesn Juiulilunsaueainiu wasiiunuszilldlufiad
arlnlugananfoudimi

Hamiltonlane GPA asuludunsne Private Asset LU Private Equity, Private Debt MIurIusINInaInviy
W EABNTINTEUAULEEENDTINITAYU

UStmveveunszauvinugfevtisawmuilusgiegs Aldusuanulinddalivisnuimstuamuesiiu
U%@’mﬁﬂmﬁué’ﬂummﬁgﬂiml,awjummmmmsaLﬁau%miﬁu‘uawhuashaﬁﬂs:amﬁquﬂ‘ﬁ'qmaw waEMINYNU
Toaaduusznisle viuamsodasounldfiuTsnmdnninddanisnomu uaud weus 1&1d S1in nuretavlnsdws
02-286-3484 w3efidlua hfundalhfund.co.th

YDUAAIANUTUDD

USEMIANNINEIANIINBINY waus woud 1Ed 311n
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fdudsusia Make REAL Change
TMBThanachart

Unalnn. 250175
7 nUNIWUE 2568

anuiuve sfguanays:lowi

ffou  ddemiramu
noauila uoa 1wy Tnavea Tnsiom uomam Wuviwdamusiwtos

sumanms Inosuyin $1da i) Tugnizdguonarss Tomives
noeuila uoa oy Tnavea Tnsim uomam Wwwedaamusietos TAUGIRAmNHAguams
SamsvesnaaquAIna T insuazsansTa uikmmdanindianisnoanu uavd
uoud e $1iia dmusoussezaniy® dwaiui 21 Fannu ne 2567 Sadudl 31
LNTINY WA, 2568 1

M4 thuh uiimwdnmindsanmnomu uaud uoud ihd fidn 14
Ufimmhiilumsumsuaziams nomuidla uoa ¥ Tnavea Tnsim uptmam Huwed
amuetes Tasgndosmuiinas mudaquszaadi 1ddmua13luTnssmsdansit 145y
ayAanndninnuausassumsidundaninduazaariandanind uazniold

wizsiygiAndmminduazamananning w.a. 2535

(udTT é‘inu)

dauannlszTond

NN Inusuna e (umvu)

sumsnisinesusia daia (wrww) Q.
TMBThanachart Bank Public Company Limited

3000 auuwHaluSy KUIVVDUWA OIINS NFOINWS 10900 Nudeuant/1aVUS: S1AGIAENGOWNS 0107537000017 Ins. 0 2289 1M
3000 Phahon Yothin Rd, Chom Phon, Chatuchak, Bangkok 10900 Reg No./Tax ID No. 0107537000017 Tel. O 2299 1M

ttbbank.com
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As19USeuiguNan1sALEUIY
doya o Juil 31 unsAwu 2568

o

nansmiliunuuarvitindounds 5 9 Ujiu (sl

30% BHGPAFUI-A M ayiitin Peer avg
20%
10%
0%
-10%
-20%
nanmsmiiunudoundsuuuinuun (%ot
YTD 3 1fau 6 \fau 19
LHGPAFUI-A -1.05 -1.06 N/A N/A
fuiitia -1.52 073 N/A N/A
Anedslunduiigaiy N/A N/A N/A N/A
ANMUAUNIUND Y 0.79 1.28 N/A N/A
AMuduNILAYiE I 2.27 4.46 N/A N/A
39 59 109’ Fauddang'
LHGPAFUI-A N/A N/A N/A -2.99
Fyiidin N/A N/A N/A 0.43
Anadslunduideaiy N/A N/A N/A N/A
AMURUNIUND Y N/A N/A N/A 3.64
AMuRURUA YT IR N/A N/A N/A 6.20
Boneoonu yarhiogaonu yarnsweidugns
[HGPAFUI-A 9.6869 55,031,410.83

Joya a4 Jui 31 UNIAY 2568

- enansnisiarantsriunuresnemunuatuilddaiitunuiesgiunisiananisdiiunureanemusinues
ANAUUTINIANTAIU

- nansandunvluedn/manisiieuiiisunamssuiunuiifndestundafusilusainyu dlsdudsduduimanis
sviuaulusuing

- vihanuidnlednunraudn Jeuly naneuunu uazauides noudadulaasu
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Fanasnu N1 Hamilton Lane Global Private Assets Fund (“nasnuwin”) lursiianiigasu “I-
USD” anaiiumeasiansys (USD) sndsdunisldnguuisvesuszimadnisudsn
(Luxembourg) kazu3nslng Hamilton Lane Advisors, L.L.C.

Fudt ﬂé‘fwu NOUAIAY 2562

TnguszaAlun1sasmu  neevu Hamilton Lane Global Private Assets Fund (“nesnuuan”) dinguszasdlunis
awuAeifiolfldtilsannisamu Insiufiasiliiunuidiniulusssznansuas ssozen
rrunsasmulu Private Assets hlan Ingnosyuneienuiiazainsnesnnisamulundngay
finannnaneifiondnidssaudsseinnisnszania waziiteliflanmadoafivswedmsy
nsldneudiflegdnin

ajuuleunenisamu no4n1 Hamilton Lane Global Private Assets Fund (“nesnuman”) Suleungsatiufiagyii
Thiunuidiiniulussoznatsiayszuzenaniiunisasmuly Private Assets vialan Private
Assets munefis nsawuluasiasuvienivesuisuaunTasIUenNAaIANISTe e
wandsundnningdunienis Sservamuluuisniiaansifouvielisanzideulunata
wannsngnla vimsdanislaegannisdunsndiioandn
Tnensawuludunsnduanidnagnsnsamuiivainvans W nsasmulunsiaisyuuen
pandifivieluglasdefanisangdetudagtuniedonit Buyout) wienisamuluns
asuuenmaeifiadunonRamsuiesesmaiunuiitevesfanisude (Venture/Growth
Equity) ‘vﬁamsawuiwﬁmaw%ﬁwﬁaEﬂwzhw%“uiﬂsaa%qmamsﬁu WHuduy
ﬂawuawawuiuamzuwasmsla:lmm (Derivatives) Lwaﬁmﬂumwmam (Hedging) 310
§nuaniUdsu (Foreign Exchange Rate Risk) snsmanide u3o a1ns1aInan waziite
L‘Wll‘l.liuﬂ‘VIﬁ.ﬂ’lWﬂ’]ﬁ‘UiVi”liﬂ’]iadVlu (Efficient portfolio management) Lm%luamuma
el
neueargINTIuNs{EuRu Borrowing) iileusslewilunsdanisasmu FrszAviefu
miwamu Jestuninuidss viethseuiauniseyniuveanamu tavamuludndiulaifu
Fouay 25 Y0YaAIMSNEAUVEVRINDINUY
nesulaivingsnssunisuslnefddyyrTefu (Repo) iion13asmu uLazgInsTunI1IuTY
wdnmsnefidesdundnninduniienisaweu (Short selling)

Qﬁﬂnqsnaanu Hamilton Lane Advisors, L.L.C.

(Investment Manager)

GHGIS noaa1sansy (USD)
Susihnnsdevneviag Welhgeveldiieuazads

XYY

AsITULHEY Subscription Fee 0 - 5% ‘Ua\‘iyjammi%a

Redemption Fee gegnliiiiu 5% veyafIn151e

Management Fee 1.50%

Benchmark aid]
ISIN LU2008199189
Bloomberg Code HLGPAFI LX

LL‘Via'\‘i“fl'aganamuwé’n https://www.hamiltonlane.com/en-us/strategies/evergreen-strategies/global-private-

assets-fund-row



nawuiUa uaa v Inausa twsiam waslen Wuviedasmusiegos (LHGPAFU)

WasANITAINY

Top Ten Investments*

Investment Sector General Partner Investment Type Strategy % of NAV
Solenis Materials Platinum Equity Capital Partners Co-Direct Investment Buyout 1.8%
Paddington Partners 3, L.P. Diversified Hellman & Friedman LLC Diversified Secondary Buyout 1.8%
The Resolute Fund IV, LP Diversified The Jordan Company Diversified Secondary Buyout 1.6%
;Ss:is.g.lute . Industrials The Jordan Company Diversified Secondary Buyout 1.5%
Gasherbrum Fund |, L.P. Information Technology K1 Investment Management Complex Secondary Growth 1.5%
Cosette Pharmaceuticals Health Care Avista Healthcare Partners Co-Direct Investment Buyout 1.4%
Sapphire POF, L.P. Diversified Various Complex Secondary Buyout 1.4%
Echo Global Logistics Industrials The Jordan Company Co-Direct Investment Buyout 1.4%
Banner + Castle Industrials MiddleGround Capital Co-Direct Investment Buyout 1.3%
Authentic Brands Group Consumer Discretionary HPS Investment Partners, LLC Co-Direct Investment Buyout 1.3%

Current Portfolio Construction

Single-Asset
Secondar,
16% ROW Energy Utlties
Communication 1
3% VC/Growth Services - Consumer
Asia- 13% 2% L 2 Discretionary
Diversified = 13%
Secondary Pacific Real

27% INVESTMENT 4% GEOGRAPHY Credit S inousTRY [l “Stasies”
12% 2%
Materials
Co-Direct ~ EUrOpe 5% Financials
S(éompéix Investments 23% A'::Jer::;a Buyout 10%
condary 51% 1 information alth
6% 70% 2% !f;col'm:llo:y Industrials H(?arlg
24% 23% 17%
NaN1IALHUIU
May 2019 $5.14B 190+ 160+
Inception Date Fund AUM3 Total Investments General Partners
Net Performance#
™ 3M YTD 1Y 3Y p.a. 5Y p.a. Slp.a.
1-USD 1.65% 1.78% 1.65% 6.57% 10.09% 12.79% 12.93%
MSCI World® 3.53% 5.46% 3.53% 21.40% 9.54% 12.08% 12.08%
Excess Return (1.88%) (3.68%) (1.88%) (14.83%) 0.55% 0.71% 0.85%
Monthly Net Performance - Class I-USD*
Year Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec Annual
2019 N/A N/A N/A N/A 221% 0.40% 145% 012% 109% 053% 096% 262% 9.75%

2020 042% (1.37%) (3.44%) 272% 2.06% 1.41% 220%  0.09% 410% 089% 3.39% 293% 16.26%
2021 1.14% 0.04% 237% 287% 1.89%% 1.70%  (0.01%) 3.03% (0.16%) 295%  1.42% 1.88% 20.81%
2022 (217%) (0.39%) 214% (1.65%) 234% (0.46%) 296% 185% (301%) 302% 3.40% 028% 8.33%
2023 313% 056% 127% 0.47% (0.56%) 2.24% 1.78%  (203%) (0.66%) (0.63%) 3.01%  3.82% 12.94%
2024 0.11% 067% 022% (1.03%) 0.69% 1.15% 077%  0.80% 171%  (0.34%) 0.62% (0.50%) 4.95%
2025 1.65% 1.65%
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Hypothetical Growth of $100*
Growth of $100 vs MSCI World Since Inception

$200
$180
$160
$140
$120
$100

$80

$201.18

(7]
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o
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%
g

9 < J N > 9% v v v » %] ¥ > ' ™ D " ©
N N e v v v v v v v v v v v v v v v v v v %
L S N S S A L . | G A G | A SN N A N SN SR S

&Y & WY WY WY WYY

e MSCI| World G PA (I-USD)

*Past performance is not indicative of future results. Please refer to endnotes on page 4.

NUBLAR : NBINUY Hamilton Lane Global Private Assets Fund &4 ’3"14“7; 31 uns1AN 2568

FIBNUANULNTAMU MITBNRY uazn1sian1sRNIY
ya1 s Uil 31 unsAu 2568

I8AZIBYANT TN YAAIAINTIAIAAIN
nannindvzensndaululszive 3,426,516.29 6.23
HuensuIAng 3,426,516.29 6.23
nannsndrroninddulussuszive 52,113,802.49 94.70
MYAMUY 52,113,802.49 94.70
FryaFovedrmii -529,907.08 -0.96
Fuaiisadstusaruwanasy -529,907.08 -0.96
Ussansemsdnedudstnevseviaus o 20,999.13 0.04

a

yaAmMIwdugns 55,031,410.83

)

10
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gazideanisasmnulunanning
yar o Uil 31 unsAu 2568

T19azIden anTNdI  UIURUAY YaAYR5ITN
(%)  v3e Suww ()
VL]
Ruelnsunns
Clearstream Banking S.A. 0.45 7,273.16 244,952.76
U suesmsivesure M0n (@mvw) 5.78 3,181,334.38 3,181,563.53
FWRUAINGUIAS 6.23 3,426,516.29
Syndevreaaavii
Faiisredafudnsuandasy 096  39,793,880.00 -529,907.08
squé’cy,syw%amﬂahwﬁw -0.96 -529,907.08
nigamu

mnagsiananninddus

Hamilton Lane Global Private Assets Fund 94.70 7,818.49 52,113,802.49
FAUUYALU 94.70 52,113,802.49

suRuamu 99.96 55,010,411.70
s18M5EsIevSauiausY 9 0.04 20,999.13
YaAMSNERUGNS 100 55,031,410.83

4 g 3
seazdeanisamuludyrvevivalmii
yar a Uil 31 unsAu 2568

fils/vnanu

yardeygn ..
AUAIUNTINUA
(Notional Amount) (Net Gain/Loss)

IngUszasd

L]

ﬁgyzywxlai“%m BANK OF AYUDHYA PUBLIC COMPANY LIMITED Uoaffupnudes 19,236,860.00  (0.4275) 28 Mar 2025 (235,243.94)
ﬁmzywxla%f%m THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  flasifunaidies 1,294,640.00  (0.0920) 28 Feb 2025 (50,629.88)
ﬁiysywxla%f%m THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  flasifuniaidies 19,262,380.00  (0.4434) 28 Feb 2025 (244,033.26)

a Y o @ = v & a a & A
gazdynfInsEsuazsuAUANLIYeNava NI IEsWME [uslin WEansiansnmilineu
yar1 s Uil 31 unsAu 2568

Uszian dudiu WaAIA
auindetie 31ANAA
WU nsuIAT UTE SUIASVINTINEEUTIR 1A (UAU) AA(FITCH) 3,181,563.53
RUNIASUIAIS Clearstream Banking S.A. 244,952.76

1"
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- Al¥anedug Tun1saiiulasenis (Others Operating Expense) WA 1.09 0.00200

2. Arsssuiisunazalddnesauiivszunaunisidla

sauAlgInenavun ladifuseeay 5.0 396.16 0.72987
Aldaneluntstevensnning AN 184.73 0.34034
UL :

1) Asssudouwazarlddnedng q saumByaduiin viemBgsiaanie vien188ule (13 uidilsisud wenthie
PnannsNdLas A1sTTULEuLEg 9 AdnTusnmsfenevdnning

2) Assandeualdineddoniivannemum desufutmunudifediiudnifosas 500 dol vosyan
NINIAUFVTVINDIMNUTI

16



nawuiUa uaa v Inausa twsiam waslen Auviedasusiedes (LHGPAFUI)

wuamgmsmi@u

wadA1 o ufl 31 uns1AY 2568

Funing
Ruaamumaaagfssu
Rusnsunans

Qﬂ'ﬁ‘aﬂﬂﬂ Rutunauaznenidey

a

AldiesoRnUnd - ans

sAuFUNING

wildu
AlgaeA 99

¥ ¥
=1

WvlidawevieRunsasinslssmaaimiing s
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52,113,802.49
3,426,287.14
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109,169.36
55,649,488.14

86,178.76
529,907.08
1,991.47
618,077.31
55,031,410.83

56,809,840.49

(38,243.62)
(1,740,186.04)
55,031,410.83

9.6869

o

5,680,984.0493
5,680,984.0493
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Hamilton Lane Global Private Assets Fur HLGPAFI LX 7,818.4878 52,113,802.49 100.00 -
T vannindannzidou 52,113,802.49 100.00
sauﬁuamu - 100% 52,113,802.49 100.00
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