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: neauTMaUlumhgamunemusnsEmALeINo|uFel (Feeder Fund)
wazilunasmusanitenisidesdn (RMF) Ussianiutefiuniivasu

ﬂmwu%%uuawuiuwuaﬂaawusuaﬁﬂawummN‘Uivmﬂ‘wuu‘lﬁlmaawuﬁlumwmiwuwﬂaﬂ (1390
“ﬂaa‘wwaﬂ Master fund)”) Iﬂ&JLaa aiuiauﬂumﬂﬂuuaamﬁaaa“ 80 mamammwaauawﬁ szﬂﬂaﬂmu
wdnit ﬂawuﬁ]uawuﬂaﬂawu GMO Quiality Investment Fund (“ﬂmwuwaﬂ”) mﬂmwumﬂm’ﬂ,mm
mmau‘luﬂiumﬂ%iuﬁum (Ireland) wazag) eld UCITS Wil ﬂamuﬁlwaawﬁlwmaadwummﬂaa‘wu
e fﬂ,u‘tjuwmaawu “Class USD” aﬂawuwaamiam%ﬂ (USD) T ¥nsauay ﬁmmﬂﬂa Waystone
Management Company (IE) Limited LLauUW’ﬁﬂ’liaW}uIm&J Grantham, Mayo, Van Otterloo & Co. LL
(GMO LLO)

NBgYU GMO Quality Investment Fund (NBgUMAN) uuiamaaawu‘lumwmiwuuavwaﬂwiwwmmmm
ﬂumwmiwuwmmmﬁmiaqmummmmumwm ﬂmwumaaqwuiumwzmwummmwm’m 9 fifimsan
WLUSumammwamﬂummmwaameﬂ,mmﬁmﬂumLLasuaqwmmi (Regulated Markets) vilan sauds
awululsumanaaialvl (Emerging Market Countries)

nemunanedasuludya@evivarantn (Derivatives) lieliuuseEnSa1nAsUITMITNTAMU
(Efficient Portfolio Management) tiag Uadfiuminuides (Hedging)

o
o

il US¥ndnn1sveanuavslun1sasuuUasiinvamiiiuaanu (Share Class) wag/vsoanaiiud
azasudula auanumuizay Weusslesilumsudmsdnnstidulumuingussasdvanaanu
Tnefednldsuanuiiugeuangieniieamuudd el nsivdsunlasiingnasaiadaassne

o

Usglevivesdiomizoasuluddry

ﬂawulwam%awﬂuﬁmm%mwmwm (Derivatives) il ovfinUse awamwmimmimiamu
(Efficient portfolio management) Waz/%3o LW@ﬁ@ﬁﬂHﬂ’J’lMLﬁﬂﬁ (Hedging) mﬂammamﬂaau
(Foreign Exchange Rate R|s|<) mmaa‘wu%aqmmmiﬂawu FazRasanananizaemain
mmuﬁluﬁumuuu LLava%&Jauwmmmm LU ﬂa%mﬁmwsﬂﬂ msiiles Mskulazmsads Wudy
LwammmimmwmmﬂummmLﬁu 1uﬂi€u'v1mmmimmﬂmumaaa’liamﬁ (USD) Sl liuesu
A8 mfﬂﬂmiﬂawuawwmawawuiuammwa‘uwmwmm aﬂamumwma YR 1UD AT
LLamﬂaauuummNﬂivwm‘l,uammuwmumqum meﬂiumm‘wmmumaaa’liamﬁ (USD) &
LLuﬂuuLme’lmu Nﬁ]mmﬁﬂawumawmimﬂuawﬁluammwamaaaawmmaﬂamum’mLammu
Snswanila Emmumwmaﬂi LN maawawuiuammuuaa amﬂlsﬂmwmmmmiﬂawu
Wﬁ]’lmm'1mﬁi’]mﬂummLamammtaﬂma&lumﬂuL‘Uuiﬂt,waﬂiviwwuaqwaa‘mmaamu n3091N
”L'Mwaa‘wmslawul,aaﬂiviﬂsuuwmﬁﬂmu mfmﬂﬁﬂaawua’lﬂuﬂmﬂum’lmaEmmﬂamwLLamﬂasJuﬂ
o uamnﬂumimﬁiﬂsimﬂaqﬂummmmmﬂanmﬁmmummwﬂwamauLmusuaﬂﬂawuiﬂaim
amaqmﬂmuuumwmu
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o LHGEQRMF Tutaseuday@nauwsiui 1 fugnew 2567 feiui 28 quaius 2568 USuduiiudu 1.02%
Tnglugeikuiniadeniinansenusonan 1t duaLYeIN e UAl

pareulanunisiduseidenilasnaiauansss fuil S&P500 Usuiatuannda 5.42% Tagluraausnngs
flusuiat ussanifunguiiainiiagldnatsslowivinune Donald Trumps suzn1sidendsainnissniuulouis
11184 Deregulation, Deglobalization wa Inflationary impact 910 Tariff 1duvdn sfunquilaindnazlsusslovilaun
Financial (lﬁﬂiﬁimlﬁﬁﬂﬂﬂ’lifj:guixElzﬁ?guLLaS“Ua'aﬁlfi’izﬁlgﬁl’]’J), Friends of Donalds (Technology and Consumer
Discretionary) kaznaui ideUszlonfldun Real Estate way Utility Ald Tunansznuain Yield fU¥uiu uagndu
Consumer Staple ua¢ Healthcare filéSunansznuandnsmendeiioglusedugs uenandussasdlmAnnssuaiumu
nasenanUsemad uq ndudrgansys auulouts reflationary vo9une Trumps 7izdwwalvinisandnsnonide
Y93 FED w2aafiad kagdninnsiiulaveaasugiakasnansasdunuvesusevluansy Lauimqﬂsﬁuaemﬁﬁaas

Tnendaainiiung Trumps rsumumisuazUszmeldulouensefulasughanuu deregulation, affordable
enerey Uz 3% - 3.5% deficit meludl 2028 Tngldulovrensissninalsemaannnstu Tariff fulszimeaen dewalv
Lﬁmmmﬁmasiamisnmﬂmﬁawjuﬁ"ﬂaﬂu,azmmﬁumulummﬂmsamuﬁqﬁu auAAssse supply chain Walan,
gn3 U, Msiulaveaasugialan

LUNBIABNTANU LHGEQRMF

madusanadusazauiuinulunaiaiulandsnsdegogrsoidoslnalanizulouns Tarffs ivareussine
Ifuansanalinels uwiAfuualduiondanisiesan luvueiianudaudsiugiisgaanslu middle east uayszning
fade-giasu Sinaflogiedeiios uarsunmsnarmansuisiiuwlifufiazsegraudauduulovieielvibiulaluiiama
VBIHANTENUABLATHFNA

#19n949)1 GMO Quality Investment Fund (“neunan”) woeiluddauldutueu wazauiurIuves
AAINYY asdunn Geopolitics, sedunil, n1siiieanelutssmavesusag s ine hay gnsidsuntaweanalulad
Fafu maaamuitiimanssneluuenill competitive advantage ua valuation Milvsngaudamazauseaniunzal
nsamulutagiuuaganunsalinanauunulasussese
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A1 USUigUNanISANLE LY
daya o Juil 28 NUAWUS 2568

° - o :V o - a J
nan1sAntuLaravidiadounds 5 U Uity (%eadl)
100% B LHGEQRMF M duiidin Peer avg
50%
25.27%
22.41% 17.80%
17.91
7.48% R 1250% ﬁﬂ% 10.51%
- mil™
0% ——— — — ——
2564 2566 2567
-26.57%

32.15557%.26.93%
-50%

o a o 1 i
uansiliuudaunasuulnuye ( %eat)

YTD 3 1fiau 6 \fau 19
LHGEQRMF 2.88 0.19 1.02 7.46
Fuiian 4.05 1.29 a.10 8.87
Anadslunguieaiu 144 -1.96 1.51 a.67
AMUAUNIUND MU 3.84 4.63 6.55 9.97
ALY 5.06 6.03 8.89 1222

39 59 109" pauddane
LHGEQRMF 0.60 N/A N/A 3.82
Fuiidn 9.08 N/A N/A 11.90
Anadslunguideaiu -0.75 7.35 4.21 N/A
AMUAUNIUND U 17.02 N/A N/A 17.27
AiurauYiEIa 18.08 N/A N/A 18.21

Boneoonu yarnuoeaonu yarnswedugns
[HGEQRMF 11.8140 333,393,275.55

Toua o JuT 28 NUANTUS 2568
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JauanaamusINA1UsEIANINIsamuiuiasas 20 VBINAAINSNEFUGNTVRINBINUTIY

AanwuzNd1AYYDINaMUNAN GMO Quality Investment Fund

(Anan1siUasuuUaiinanuddun 15 NUAINUS 2567)

%aﬂm‘v‘lu N8IV GMO Quality Investment Fund Wz au%’mé‘?ﬂuﬂizmﬂas‘ waus (reland)
meldngrunsvesssmeleduaus uar UCTS 4 adnd suazdanislae Waystone
Management Company (IE) Limited LLﬁzU%‘mimiamuiﬂa Grantham, Mayo, Van
Otterloo & Co. LL (GMO LLC)

IgUITEIANITAYU N899 GMO Quality Investment Fund ﬁ’;’maﬂivmﬁtﬁauamwamauLmuﬁ”’wm
wmmﬂmiawuiumswa’]swumawsww y LLamaﬂmwsmmawaaﬂ‘umwmiwu
Agdnnisnsamuidoinfinunings nowuensasulunsansyuvesuIEag 4
fnsannsifouniedinisd ovrelunanadi oY el N13ANAUA HATDININTT
(Regulated Markets) ialan 3’m5\‘1aﬂ‘v]u1uﬂizmﬂmmmLﬁ@ﬂ.‘wﬁ (Emerging Market
Countries) Tudndnliiusasay 20 vesuaAmingduarnivememu
nesulilduenamnsinassmsamulviaesndenieneemmunuanuided
Aetodliaonndaaiusail S&P 500, fatl MSCI ACWI visosail W3RN
u 9

wlauenN15aInY . - o
: N9 GMO Quality Investment Fund Sulg 8N 15aY UL DAV IHARDULNY

favma kumsasulussasusasndnmngfiiedestunsau lnedinns
msamudeininuamgs 39 vitnatigunmgainduuienigiamsmsamuide
1?1L“ﬁluu%‘ﬁ’mﬁasmmim‘h@uﬁiﬁwaﬂﬁmama‘uL.mumﬂﬂﬂiaqwuiuaﬁmiuisﬁuad
A LLaua}JIfzmyu,auuaﬂmﬂmiaqwumﬂmmeawu iminsineiutune mde
WuAu visenalndy 6]Imamawum%mmu’luuaﬂmweﬂuuwmmmml,wumaﬁva
‘msﬂummmmagma‘l@msmn‘ug]l,l,aﬁuadmﬂms (Regulated Markets) ¥2lan

lumsdadenvdnnindidineau fiansnisamuldisnisamunaunaui
wazprainsanstad Imamuaaﬂummmmmslumsmmls AsuAsYee
fls msldusglond wazdoyavnanisiudu q Midameseasisus uazdadonis
f9an Inedsainnisusziliuanuainnsatunisiinls n13dnassduyu Ay
Fefuloiisuiunisudsdu uazlenalunisidulslusuian fgdnnisnisasmu
0190 s NsUszilugar Wy Mslinszinssuaiuanfinanuazn1snigaues
eseseld e yarnudyd viediTatugudy 4 uenanddiansms
VUM TN ESG (@ suandon dany uaznisfiiugua) $ausae
PROAILIULUUTDINIITT Y 1Ty msndoulmivessia i omuiur N
nanningvsenguuanning

Tuuedsnemuenaiienuidssiiddarotssinnauning guravnssu mad
Uszine 9ilna analunvegesnundnming nesuenaasulunanyninduasuien
Afgadmunmaaialedls dadefifiansnisamuiinnsanuayisnmsamuild
annsadsuuadldnasaiia gaanisnsamulailduimsdanisnesunie
muauAIdsweInowuiiietostundnningla 4 lufuivieinasinnsgu
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nasnue1daanuluuadsy (common stocks) ludAgyuansdns American
Depository Receipts (ADRs), European Depository Receipts (EDRs) and Global
Depository Receipts (GDRs) wag wannsngfiieidos wu ndnninduvasanin
(convertibles securities), ﬁuu%uﬁm% (preferred stocks), income trusts, royalty
trusts, MLPs, nosnusaudditen (ETFs), nsanii onnsamuluedmisuning
(REITs), Mfut,ﬁ'w;u (private placements), @5 (rights) wazludAguanidns
(warrants) s3Aanesuditienl (ETFs) iogneldnsiduves UCITS

uannilnesyuenadeiuanuarasulunsiarsui ildfunsdndusuaing
Udefevesnsiansoglududuiianansnasmuld (nvestment Grade) waznsnans
wififsusuanudndefiedanifiarunsaasuld (non - investment grade)
way/m3ensnansnildldunsindusuanuindefio (Unrated Securities) u
doalaiiiusevay 20 vesyaAmIngduanSvoInoU

newueRamululssnananinlyal (Emerging Market Countries) Tudnaaulsl
\ufevas 20 vesyarmIngAugrsvesnamu wavenmanuluniadiiiensasu
luademTunsng (REMs) ludndiuliifiusosar 15 vosyarminddugnives
o

nouenaldd 1@ ev1ea 1w (Derivatives) Wil ey s uaad aLazLi oLiiy
UsgdvBnmnsusmsiunisamu

UIENIANTS Waystone Management Company (IE) Limited
(Asset Management Company)

HIAN13N15899U Grantham, Mayo, Van Otterloo & Co. LL (GMO LLC)
(Investment Managers)

Q’QLLaNanﬂmlfl/ State Street Custodial Services (Ireland) Limited
AiiuSnemsngau

anaky AoRa13an3EY (US Dollar)

Suiisansnasmu 10 weAIn1eu 2553

Suhn1sdevieniagasu NNTWINg

218NN laifvun

uleurensateRluiuna Taidl

ANSIIULTEN Management fee liiiusosay 0.48 sol

Index MSCI World

Alternate Index S&P 500 (Net)

ISIN Codes IEOOB3SBSR82

Bloomberg GMOQIDQ ID EQUITY

undsdayanasmunen

https://www.gmo.com/globalassets/documents---manually-
loaded/documents/fact-sheets/quality-investment-fund
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NOIANITAINY

TOP HOLDINGS
Company Sector %
Microsoft Corp Information Technology 5.3
Apple Inc Information Technology 5.2
Meta Platforms Inc Communication Services 4.5
Alphabet Inc Communication Services 4.1
Abbott Laboratories Health Care 3.7
Visa Inc Financials 3.7
Johnson & Johnson Health Care 3.4
UnitedHealth Group Inc Health Care 3.4
Oracle Corp Information Technology 3.2
SAP SE Information Technology 3.2
Total 39.7
SECTORS (%)
Sector Portfolio Index Alternate Index
Communication Services 8.7 8.2 9.5
Consumer Discretionary 10.4 10.6 10.5
Consumer Staples 8.4 6.2 5.9
Energy 0.0 3.8 33
Financials 7.8 17.0 14.5
Health Care 26.0 10.9 10.8
Industrials 6.0 10.8 8.3
Information Technology 32.7 24.6 30.7
Materials 0.0 33 2.0
Real Estate 0.0 2.1 2.2
Utilities 0.0 2.5 2.4
TOP COUNTRIES (%)

Alternate
Country Portfolio Index Index
United States 75.0 729 100.0
United Kingdom 74 3.6 0.0
France 5.2 2.7 0.0
Germany 3.4 2.4 0.0
Taiwan 29 0.0 0.0
Switzerland 1.7 24 0.0
Cash 1.7 0.0 0.0
Denmark 1.1 0.7 0.0
Netherlands 1.0 1] 0.0
Spain 0.7 0.7 0.0

10
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NANIIANTUIIUVDINDINY

CUMULATIVE TOTAL RETURNS (USD, NET OF FEES, %)

MTD QTD YTD 2024 2023 2022 2021 2020

USD Class -1.22 4.00 4.00 18.58 29.04 -15.56 25.53 17.49

Index -0.72 2.78 2.78 18.67 23.79 -18.14 21.82 15.90

Alternate Index -1.34 1.38 1.38 24.50 25.67 -18.51 28.16 17.75
ANNUALIZED TOTAL RETURNS (USD, NET OF FEES, %)

1 Year 3 Years 5 Years 10 Years ITD

USD Class 14.29 13.31 16.61 13.53 13.75

Index 15.63 10.21 13.91 9.82 10.10

Alternate Index 17.93 12.03 16.31 12.37 13.23

Data Source: GMO

UGN : Factsheet NBINU GMO Quality Investment Fund 84 Uil 28 NS 2568
w3egUayaiufnlan website : www.gmo.com

FIPUFNULNTAMU NFATURY WaZNIIBNTERNTY

38AZLBYANITAIY

wannswensensndduluuseing
NUHINFUIATT

wannsndvisenindaulumsussine
Miwaamu

dryey@eviualmin

Fygodenudnsaniuasu

UTELANTIINITANTUANINTONUFUDY 9

yaAmIngaugns

YaAT o JuR 28 NUAWUS 2568

Sdaﬂl’lﬁl’liﬁ’]ﬂqﬁa']ﬂ %NAV
13,801,390.80 4.14
13,801,390.80 4.14

332,067,263.44 99.60
332,067,263.44 99.60
-3,206,610.37 -0.96
-3,206,610.37 -0.96
-9,268,768.32 -2.78
333,393,275.55 100
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gazideanisasmnulunanning
YaAT o Jul 28 NUAINUS 2568

EGEHGE ansndl  IUIURUGAY YAAYRS I
(%) w39 I/ (um)
Vel
NupnsuIAng
Clearstream Banking S.A. 0.03 2,831.61 96,756.11
USUN SUIANSIMNTINESUINS 31109 (UN1U) 411 13,699,831.00 13,704,634.69
FAURUINTUIATT 4.14 13,801,390.80
SyayrPoreaasuti
Fuaniignadafusnsuanuiey -0.96 279,309,512.50  -3,206,610.37
sndyadeueaasuti -0.96 -3,206,610.37
nUIBAINY
vanngsRananningdue
GMO Funds PLC/Ireland 99.60 76,975.00 332,067,263.44
i’)ﬁJ‘I/i‘Li’JEJﬁW!‘LI 99.60 332,067,263.44
FURUAY 102.78 342,662,043.87
Memsdeaevidaniauiu q -2.78 -9,268,768.32
yaAnIWgaugns 100 333,393,275.55

seazideanisamuludygyideviealmiin
YaAT o Juf 28 NUAINUS 2568

gy % NAV

(Notional Amount)

Jupsuiwiua  Mla/vanu
(Net Gain/Loss)

@

sfusmsaniUagy USD/THB

€
@
2
=)
=p.
e
>
%
[9))

e esiisn  BANK OF AYUDHYA PUBLIC COMPANY LIMITED Josfuauidss
ey mesiisn  BANK OF AYUDHYA PUBLIC COMPANY LIMITED Yosfunrudes
g mesiisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  {Jasffuannsides
e los3sn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  tlaafiuannandes

ey mesiisn  TMBThanachart Bank Public Company Limited Yosffunmudes

12

46,785,200.00  (0.3059)

177,737,090.00  (0.5888)

11,861,272.50 0.0276

10,175,100.00  (0.0048)

32,790,850.00  (0.0899)

14 Mar 2025 (1,019,782.40)

27 Jun 2025 (1,962,897.40)

28 Mar 2025 91,886.26
30 May 2025 (15,942.30)
28 Mar 2025 (299,874.53)
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¥ x

a o v o = - v & a = 2 At
FyaduafInIasuazduiuANLIYaliavasn A suenil Wurn vdensiansnewilieu
yaAT o Jull 28 NUAIUS 2568

UMY yaaa
AL dede F1ANANN

RUNINGUIATS USYN SUIANSNINTENETULS 19 (UU1TL) AA(FITCH) 13,704,634.69
RUNINSUIAIT Clearstream Banking S.A. 96,756.11

#01UUN15ANDUAUANNULYBED TRIS Rating

o = L L L a dg’ = a” ' = g
ATBIUIYNITINDUAULATARAIIETINU IS NANLLATY1INDIYAILA 1 Yauly
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v
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Anuansalunstsevileghunusinliiesme

B fanudsslusgavann geanasarsmidanuaiuisalunistiseaendewarAududulunmueia uaze1aas
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13,796,587.11
4,803.69

345,868,654.24

632,296.86
8,619,480.75
3,206,610.37

16,990.71

12,475,378.69

333,393,275.55

282,201,048.76

49,993,629.22
1,198,597.57

333,393,275.55

11.8140
28,220,104.8469
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MIEAIU
GMO Quality Investment Fund GMOQIDQ ID 76,975.0000 332,067,263.44 100.00 -
AR Y 332,067,263.44 100.00
saunannindannzilou 332,067,263.44 100.00
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