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A1l UisURanIsaL L

vllndzauyan
Joua a1 Ui 28 weAInIBU 2568

wansilunuuasdeiiiiadaunds 5 U Ujiu (%sial)

100% B LHGBLOCK-A M dwildin Peer avg

50%

0%

-50%

°o & > 1 '
uansativaudounainuuinuun ( %eal)

YTD 3 1oy 6 \fau 19
LHGBLOCK-A 35.64 8.95 35.03 17.00
Fyiidin 34.15 6.11 35.15 19.94
Anedslunguideniu 20.04 5.97 21.30 17.72
AMURUHIUNDINY 51.61 33.47 38.64 55.27
AuduRIuRE3a 48.07 2393 29.47 5136

39 59 109" RauATane’
LHGBLOCK-A N/A N/A N/A 38.04
Fuiiin N/A N/A N/A 44.39
Anadslunguidieaiy 22.82 4.70 - N/A
AMURUHIUNDINY N/A N/A N/A 53.27
anuiuruiiin N/A N/A N/A 50.75

Boneonu yarhruoeaonu yarhnsweiduans
LHGBLOCK-A 159132 167,720,415.14

Yoya v Fuil 28 naednnoy 2568

B3 1
o

- a1 TIANaN1IAELUYRINeMUTINRTUILATA T UA LR TEILNTIANEN TR TUUYIN M UTINVBIFUALUTEN
CIZRREENI

- nansiduauluefn/mansFeuifisunansdndunuiifedestunanfaslunanemu Slddudsduiuimansduiua
Tuaunan
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wansantiunuuazaviidindounds 5 U Uiy (%sal)

100% B LHGBLOCK-ASSF M guiidin 1 Peer avg

50%

0%

-50%

°o a o 1 .
uamsatiunuoundsuuuinuue ( %ead)

YTD 3 1fau 6 \fau 19
LHGBLOCK-ASSF 35.61 8.95 35.03 16.97
Fuiidn 34.15 6.11 35.15 19.94
Anedslunduidsaiu 20.04 5.97 21.30 17.72
AMURUHIUND MU 51.61 33.47 38.64 55.27
anuunnuiidin 48.07 23.93 29.47 51.36

39 59" 109" Faundnng'
LHGBLOCK-ASSF N/A N/A N/A 38.02
Fuiidn N/A N/A N/A 44.39
Anedslunduiaiu 22.82 4.70 - N/A
AMURUHIUNDINY N/A N/A N/A 53.27
anuunaudviivie N/A N/A N/A 50.75

Benoonu yarriogaonu yarnsweiauans
[HGBLOCK-ASSF 15.9097 202973615

Yoya u Fuil 28 naednnoy 2568

- 1BNEIMTIANANIIALEILIIUYEINBUTWRTUTLATAV T UALINATFIUNTINNANSA LTI BINDIVUTINTDIANIANUTEN
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A1l UisURanIsaL L

sunIneRudumna
Joua a1 U 28 weAIneU 2568

wanIAntiunuuazasigindaunas 5 U Uijiiu (%enad)

100% HLHGBLOCK-D Mawiidia 1 Peeravg
50%
0%
-50%

nanssufiunudauvauuiinnye (%sisl)

YTD 3 oy 6 \fau 19
LHGBLOCK-D 35.11 8.99 34.53 16.54
Fuii i 34.15 6.11 35.15 19.94
Anadslunduieaiy 20.04 597 21.30 17.72
AUAUKIUNDINY 51.71 33.47 38.78 55.37
AMuuRALAYTE IR 48.07 2393 29.47 5136

39 59 100" FauATane
LHGBLOCK-D N/A N/A N/A 37.66
Fuiiin N/A N/A N/A 44.39
Anadslunduieaiy 22.82 4.70 - N/A
AUAUKIUNDINY N/A N/A N/A 53.34
anudususYiE e N/A N/A N/A 50.75

Baneonu yarnrogaonu yarnsweiauans
[HGBLOCK-D 14.3969 20,711,839.32

Yoya v Fuil 28 naednnoy 2568

o 1
o
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- wansanfiuanuluefin/manisidSeuiisunansaiunuiiedesiundadusilunaiavu Jladudduduimanisdnuiuau
Tuauan

- hanudlednuaedui Jouly naneuuny uazaudes neudndulaasmu



nawuln uoa 189 Inausa udaniwu (LHGBLOCK)

A1l UisURanIsaL L

FRaan1seauLazIeRUTUNE
Joua a1 U 28 weAIneU 2568

o & v e 1 aa .
uan1siliunuuaziviviadounds 5 U Uiy (%siad)

100% BLHGBLOCK-DSSF Ml uiidin 1 Peer avg

50%

0%

-50%

o a > 1 .
uan1satiuudaunasnuuinuya (%dadl)

YTD 3 \fiou 6 \#iou 19
LHGBLOCK-DSSF 35.52 9.00 34.92 16.89
il 34.15 6.11 35.15 19.94
Anadslunguiiaiu 20.04 5.97 21.30 17.72
AUAUHIUND N 51.60 33.47 38.63 55.26
AMaunuAiiEia a8.07 2393 29.47 51.36

39 59" 100" saudans’
LHGBLOCK-DSSF N/A N/A N/A 37.96
Fuiidin N/A N/A N/A 44.39
Anadslunguiiaiu 22.82 4.70 - N/A
AMUAUNIUNDINY N/A N/A N/A 53.27
amuiusnudYiY e N/A N/A N/A 50.75

Bonoonu yarriogaonu yarnsweiauans
[HGBLOCK-DSSF 15,0721 1,474,408.35

Yoya u Fuil 28 naednnoy 2568
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A1l UisURanIsaL L

¥finYaan1edidnnsating
Joua a1 U 28 weAIneU 2568

nansiliunuuazdeiiiiadounds 5 9 Uiy (%sial)

100% BLHGBLOCK-E Mawildin 1 Peerawg

50%

0%

-50%

°o a o 1 .
wan1saivaudounasuuuinuyn ( %enst)

YTD 3 1oy 6 \ou 19
LHGBLOCK-E 35.67 8.95 35.03 17.02
il 34.15 6.11 35.15 19.94
Anadslunguifiaiiu 20.04 597 21.30 17.72
AMURUHIUNDINY 51.61 33.47 38.64 55.27
AMuRuBUAYY 48.07 2393 29.47 5136

39 59 109’ Fauddans’
LHGBLOCK-E N/A N/A N/A 38.06
Fuii i N/A N/A N/A 44.39
Anedslunguidiaiiu 2282 a.70 - N/A
AMURUHIUNDINY N/A N/A N/A 53.27
anuunauRviitn N/A N/A N/A 50.75

Boneonu yarhliosaonu yarnsweiauans
[HGBLOCK-E 15.9162 8076,536.66

Yoya u Fuil 28 naednnoy 2568

B3 1
o

- AN TIANaNIIAELUYTRINeMUTINRTUTLATAV T UA LR TEILNITIANEN TR TN UYIN M UTINVBIFUALUTEN
IN1TAINY

o a a oA o a Ad v o oa o A Y oA A o o= o a
- Namimtuuaﬂuluaﬂm/wamil,ﬂismwmmNam‘jmtuumuwLﬂm‘uadﬂuwamnm‘mummﬂnu iﬂ,mﬂuadﬂuaummamimLu‘u\ﬂu
Tuswan

- e lednuaedui Rouly nanauuny uazauides neudndulaamu

10



nawuln uoa 189 Inausa udaniwu (LHGBLOCK)

YayanawusInAUsmaAnTinIsamuiuiosas 20 vaaAMINGTUgNSVINDINUIIM

\/‘VIu"JEJamu CoinShares Bitcoin Mining ETF

%anamu mi’saamu CoinShares Bitcoin Mining ETF
IUINAINDINU 7 QUG 2022
InguszaeAlunsamu YeaderanauLnusI (Total Retun) Insamulwiuvesussnindisglavieflseg1aas

9

50% 1M91Ng3AaNI5YR Bitcoin emsiu3mstu sndawd seviduad uazuinsiiAendes
flugmaMNIIUNI3YA Bitcoin

ulsuensasu amulsitfonndn 80% vosdunindansluus¥miliAeiteady Bitcoin mining ecosystem
Tnglsiasmulu Bitcoin Tnonss uagliasyusiueuiusyienemu/miadiie Bitcoin

USENIANS CoinShares Funds LLC (d/b/a CoinShares)
Anany OAA1SANSY (USD)
"‘a'uv‘i'lmiéﬁyamwﬁ'wamu NAIuYiNg
218NN Laifviun
ISIN Code : US91917A2078
Bloomberg code : WGMI US
uvasdayanasnunan https://etfdb.com/etf/WGMI
(% of Net
Top 10 Issuers Assets)
IREN, Ltd. 19.9%
Cipher Mining, Inc. 14.2%
Riot Platforms, Inc. 7.5%
Bitfarms, Ltd. 7.2%
Hive Digital Technologies, Ltd. 4.9%
Bitdeer Technologies Group 4.8%
Cleanspark, Inc. 4.8%
Hut 8 Corp. 4.8%
MARA Holdings, Inc. 4.7%
Core Scientific, Inc. 4.7%
(% of Net
Top Sectors Assets)
Information Technology 93.0%
Financials 2.1%
Consumer Discretionary 1.7%

Cash & Other 3.2%

11



nawuln uoa 189 Inausa udaniwu (LHGBLOCK)

NANISAEUIY

CUMULATIVE PERFORMANCE (Initial Investment of $10,000)

20,000
15,000
10,000
5,000
0

2/22 9/22 9/23 9/24 9/25

B CoinShares Bitcoin Mining ETF NAV [$16,989]
B S&P 500 TR [$15,763]

ANNUAL AVERAGE TOTAL RETURN (%)

Since Inception

1Year (02/07/2022)
CoinShares Bitcoin Mining ETF NAV 133.72 15.66
S&P 500 TR 17.60 13.30

Visit https://coinshares.com/us/etf/wgmi/ for more recent performance information.

* The Fund'’s past performance is not a good predictor of how the Fund will perform in the future. The graph and table do not reflect the
deduction of taxes that a shareholder would pay on Fund distributions or redemption of Fund shares.

MUBLNARL: Annual Shareholder Report vasnasyu CoinShares Bitcoin Mining ETF as of September 30, 2025

\/‘VIu"JEJa\iu VanEck Digital Transformation ETF

?ianaw!u mi’s%mwgu VanEck Digital Transformation ETF
WHunewmudiiien (ETF) aanzifoudandlulssinaanigonsni wazaanzifouievislunain
wann3wg NASDAQ (The NASDAQ Stock Market LLC) UssinAanigoizni

INAD 4 funau 2564
Taguszaedluntsamu NBIY)U VanEck Digital Transformation ETF 314ngUszasrlunmsaswuiiuasulundnning ves

UMl AnuA el UTEUL/gshaaunsngRdvia (Digital Transformation) el uNanauLny
YosnasunauinaAldaeviienssIueusing o venemulndlAesiunansulnuvei vt MVIS
Global Digital Assets Equity Index ll']ﬂﬁfjﬂ

UIENIANTT Van Eck Associates Corporation
ananu AOAA1SANIY (USD)
Fuknsdememinsamu | vntuhng

218NBIVUY Laifviun

Management fee 0.50%

Fund Ticker DAPP

Index Ticker MVDAPPTR

LLwdQ%’ayjanamuwﬁn https://www.vaneck.com/us/en/investments/digital-transformation-etf-dapp/

12
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WBIANITAINY

Top 10 Holdings

Holding Name Ticker % of Net Assets
CIPHER MINING INC CIFRUS 8.06
IREN LTD IREN US 7.70
APPLIED DIGITAL CORP APLD US 6.48
COINBASE GLOBAL INC COINUS 6.25
CLEANSPARK INC CLSK US 6.11
TERAWULF INC WULF US 597
BITMINE IMMERSION TECHNOLOGIES INC BMNR US 5.92
HUT 8 CORP HUTUS 5.90
BLOCK INC XYZUS 5.72
RIOT PLATFORMS INC RIOT US 444
Top 10 Total 62.54

These are not recommendations to buy or to sell any security. Securities and holdings may vary.

As of November 30, 2025

Top 10 Countries Sector Weightings

Country % of Net Assets  Sector % of Net Assets
United States 7373 M information Technology 70.9
s L M Financials 258
Canada 5.90 - y ‘ 43
United Kingdom 337 Consumer Discretionary -

Japan 329 ' Other/Cash 0.1
Singapore 2.98

China 285

Taiwan Region 0.10

Other/Cash 0.09

Top 10 Total 100.00

NANTSANTUIY

Performance History: Average Annual Total Returns* (%)

LIFE

Month End as of 11/30/25 1TMO 3MO YTD 1YR 3YR 5YR 10 YR 04/12/21
DAPP (NAV) -19.71 849 3422 7.04 7991 - - -9.79
DAPP (Share Price) -19.69 825 3507 694 79.78 - - -9.73
MVDAPPTR (Index) -19.75 855 3379 6.70 76.75 - - -11.61
Performance Differential (NAV - Index) 0.04 -0.06 043 0.34 3.16 - - 1.82
LIFE

Quarter End as of 09/30/25 1MO 3MO YTD 1YR 3YR 5YR 10 YR 04/12/21
DAPP (NAV) 2174 3159 5061 9026 65.66 - - -7.79
DAPP (Share Price) 2131 3142 5136 9157 65.83 - - -7.76
MVDAPPTR (Index) 2174 3172 5005 8947 6218 - - -9.73
Performance Differential (NAV - Index) - 013 0.56 0.79 348 - -- 1.94

*Returns less than one year are not annualized.

waeme : Fund fact sheet ¥89n89%)U VanEck Digital Transformation ETF as of November 30, 2025

13
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FIBUEAUENTAMU NM3fENEY wazn1sianIsrnY
yaA1 o Juil 30 woAdnneu 2568

3188 B8AN TR YAAIAINIIAIAAA %NAV
nannsndvsonsndaululszne 9,281,249.13 4.64
RUNINFUIANT 9,281,249.13 4.64
nannindvsensnddulussuszine 192,275,252.44 96.14
Viuandiay 192,275,252.44 96.14
Foydevearaniin 1,001,048.03 0.50
Foyanitersdefusasuande 1,001,048.03 0.50
Ussansensinaiuiednevontiauay 9 -2,565,235.30 -1.28
yaAmMIWIAugns 199,992,314.30 100

sgazidean1samulunanning
yaA1 a1 7ufl 30 neAINEY 2568

v

EREGHGE] amsd  IURUsY YaAYASIIU
(%) 39 I/ ()
Vel
RUNINFUIANS
ﬁmmsngﬂm AR @LIU) 4.64 9,212,931.21 9,281,249.13
3URUAINFUIAT 4.64 9,281,249.13
Soyanderedaih
Fanfiredatusmsuanidou 050  269,362,665.00 1,001,048.03
swdyardeuiedrmin 0.50 1,001,048.03
Viuailey

mnagsiandnnIngau

IVZ COINSHRS GLBL BLOCKCHAIN 8.91 3,300.00 17,820,731.15
CoinShares Bitcoin Mining ETF 43.27 55,500.00 86,533,125.81

VANECK DIGITAL TRANSFORMATION ETF 43.96 140,700.00 87,921,395.48

Fauviuadiey 96.14 192,275,252.44

5URUAMNY 101.28 202,557,549.60
s1emsAnsevdoniiausy 9 -1.28 -2,565,235.30
yaAmIndaugns 100 199,992,314.30

14
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4 g 3
seazdeanisamuludyrvevivalmiin

yaA1dyan .. mla/vanu
AUATUNINUA
(Notional Amount) (Net Gain/Loss)

Uszandayay ' Tnguszash

Humlosisn  BANK OF AYUDHYA PUBLIC COMPANY LIMITED Jasfunudes 19,342,800.00  (0.0758) 27 Feb 2026 (151,588.20)
fygmesisn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Jaefumudes 2,389,275.00 0.0001 24 Apr 2026 165.30
HumlosAsn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Jasfupudes 10,675,005.00 0.0492 30 Jan 2026 98,443.62
fygmesisn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Jaefumudes 28,992,420.00  (0.1872) 27 Mar 2026 (374,359.96)
HumlosAsn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Jasfunudes 45,220,000.00 02199 27 Feb 2026 439,838.00
SuamosAsn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  desffupniuides 36,049,536.00 0.023¢ 28 Aug 2026 46,806.12
Sumosisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  desffupniuides 8,064,660.00  (0.0777) 27 Feb 2026 (155,381.43)
FuamosAsn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  desffupniuides 11,183,382.00 0.1176 27 Feb 2026 235,119.13
Fumosisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  desffupniudes 4,116,480.00  (0.0069) 30 Jan 2026 (13,890.69)
Fymossn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  desffupniuides 38,482,200.00 0.0102 30 Jan 2026 20,425.20
Fymossn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  desffupniudes 37,678,200.00 03918 30 Jan 2026 783,574.80
FyamosAsn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  desffupniuides 9,323,500.00 0.0143 30 Jan 2026 28,571.09
Fuymosisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  desffupniudes 14,694,407.00 0.0555 30 Jan 2026 110,984.05
fygmesisn  TMBThanachart Bank Public Company Limited Jaefumudes 3,130,800.00  (0.0338) 27 Feb 2026 (67,659.00)
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VANECK DIGITAL TRANSFORMATION ETF DAPP US 43.96
2 CoinShares Bitcoin Mining ETF WGMI US 43.27
3 IVZ COINSHRS GLBL BLOCKCHAIN BCHN LN 8.91
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12,659.71
66,486.72
202,624,036.32

312,827.63
2,308,401.79
10,492.60
2,631,722.02
199,992,314.30

127,111,333.53

71,609,586.59
1,271,394.18
199,992,314.30

159116
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159145

15.9081

15.0706
10,539,664.4282
1,438,627.1485
507,440.4662
127,578.1821
97,823.1233
12,711,133.3483
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IVZ COINSHRS GLBL BLOCKCHAIN BCHN LN 3,300.000 17,820,731.15 9.27 -
VANECK DIGITAL TRANSFORMATION ETF DAPP US 140,700.000 87,921,395.48 45.73 -
CoinShares Bitcoin Mining ETF WGMI US 55,500.000 86,533,125.81 45.00 -
53 vdnnindaanzileu 192,275,252.44 100.00
192,275,252.44 100.00

5 RUAMU - 100% (57U 188,989,322.01 UMW)
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(3,915,656.95)
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(1,987,910.77)
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231,542.83




