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811307 (American Depositary Receipts: ADRs) uaglunansdvslundnnindsasemnedi
pantuszaulan (Global Depositary Receipts: GDRs).

MUsneIN1TaImu
(Investment Adviser)

Tidal Investments LLC

MUsneIn1TaImnu
gae(Investment Sub-
Adviser)

Roundhill Financial Inc.

Portfolio Managers

-Will Hershey, CFA, Portfolio Manager for the Sub-Adviser has been a portfolio
manager of the Fund since its inception in 2023.

-Tim Maloney, CFA, Portfolio Manager for the Sub-Adviser, has been a portfolio
manager of the Fund since its inception in 2023.

-Dave Mazza, Portfolio Manager for the Sub-Adviser, has been a portfolio manager
of the Fund since its inception in 2023.

-Qiao Duan, CFA, Portfolio Manager for the Adviser, has been a portfolio manager
of the Fund since its inception in 2023.

-Charles A. Ragauss, CFA, Portfolio Manager for the Adviser, has been a portfolio
manager of the Fund since its inception in 2023.

-Michael Venuto, Chief Investment Officer for the Adviser, has been a portfolio
manager of the Fund since its inception in 2023.

HSurnninddu
(Custodian)

U.S. Bank National Association

Ananu Aoaa13anig™ (US Dollar)
FUNINISTRVI8NUY v .
NN TUYINNT
Agvu :
ulauren1sanetudy L ¥
Uaz 1 A9
Na
218NN Laifmun
1 =
ANsssULew

Management fee
(include fees to
Sub-Adviser)

Total Annual Fund

Saway 0.75 ol

(srumsTsullennunuinisamuees Segay 0.04 siatl)

Saway 0.75 Aol
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aemsmLﬁ]umuiﬂiammmmmmaaL‘Uaammm
Tuanwazsanale)

Uaq. dodlasunAniiae’ wasudslidtnaunsiu n.a.e.

1.1.2.1 n3ghiiu > 5% vasdnsfiseylilulasenis ILSATEIE Y
Aely 15 Jutuwaiuidsuwlas

L‘UﬂLNEJZ I‘WNGG%U’JEJV]?]U&’N‘VW’] 60 TunNdUNIIETYN
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U3tdanssinnsadents swing pricing Sae3emslansnsniesewing Full swing pricing uay
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sunsldmeldanumsal wae/vetosdamelunauaridouls o vty 9

5. o vauglavnznia UEndan1sazllld Swing Pricing wSewfu Anti-dilution levies — ADLs w#l
anunseldsaniuaissiiolumsuimseruidesanmadeduls

YoEIUAND

1. Ustndnnsveanudniiiavuuiiundeansns swing factor fivivaseldmuiivsendanisidiu
AT mmUiUL‘waﬂ,uLﬂuamwmaﬂmudﬂmwauL@B@Imqmi

2. inammwaaqauamﬁmuuwauaﬁuawmaawuwﬂﬁjummﬂi’ﬂumiwmiwLLaumammaﬂ,ﬂ,ﬁ]Liaq
AN 9 ‘VlLﬂFJ’J‘U@ﬂﬂUmﬂ“ULﬂiENJJE] vamg Pricing Iuaumﬂﬁuu

3. memmwaaqauamﬁmummﬁnawmaanmumﬁvLqumalﬂm 'mJLml,ﬂuaamaumaawuimu
Fmsfiansldiaiosile swing pricing LLaumwammimmaamammaawumﬂmﬂﬂiﬁ’ﬂumi
Fansanuaz/vsesnaulaios 9 fidedestunisliieieiio swing pricing Tufuvinnstiu vl
UswammimaanuammimﬂaauuﬂmmsmLuumﬁm 9 wlmmmumimamaﬂﬁﬂﬂLLa’mmmﬁuaq
funsiiesesile swing pricing Tufuyinst u,umﬂmWﬁqﬂmﬂgmLﬁmmsnammaawwmmma
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mqmumamummiuulmmmiaLismLmJN‘uimLLavs’mmwwmaawwmsvmEJLGszALssmmuhﬂ,m
uulmimumiamaiwmaawu

0. Etniamaveanudvsliliiedete Swing Pricing sananslunsdiiifiansanudaitlifinansenuse
dnneaBIveINemUTIMEElitud Ay

msfasanldiesede )

1. U3smdan13e1arnue Swing Pricing winsnafuldluusiaz Suvinisiifinisldiedesiied

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing f\]“L‘LJumﬂmawwmmmummiﬁuamaimw
ammummuam%amwmaamuawﬁﬁumﬂmm mEJUﬂ‘uuamm‘waauawﬁmmmamawummmu
N1 swmg}threshotd fiusdmdnnisimun Tmswl:uamsnam&mmaawuawﬁmamawu ATUIAN
Yar1N13%evIeatu (subscription) mﬂmammiauL‘Uaawmsawumﬂ (switch in) ¥inseyar
mimaﬂwmsawu (redemption) LLav‘wﬂmamammiaULﬂaswmaawuaaﬂ (switch out) Wil
s1waziBeriEmsmuaniulUnAEIUs S a1 st

N2 feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaidunisliaenndesiunasulatenis

19D UALNULAL ;

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua swing pricing US¥ndnnTsenafiansaunly
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm muiilaFudeyaannesyu
MaNYIeNaUUA1EN1 Ims;lmwammiavmmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WaNN1S best effort LLa“mﬂmﬁmmawwaﬂmaﬂawuﬂmammmiama swing pricing W3 UTEM
ﬁmmiaW‘LJ'i‘uUwua:uamamﬂwmaaw’mmmamﬂawuiw wionudsliifienhsamunsuiiu
madulesveussninms uas/mievemsdilafiussniamsimue vl Visiamserefiansanld
iwdosiionisuimsuazdanisanudssiuanwadesduiiudule TasliRuveuwnveaiesions
UImsuazdanisanudssiuanmagesesnamulngmuiivisninnsimuald

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
dnsngegaliiiufosas : 2.00 veyarmIgAY

S92 UALNULAY

wdninaue wazidouly }

L Uidndamserfinnsandeniumsssuiionmstenemieamuiasiousunuuazalitngluns
Foweningauveinamu (ADLs) ludnigegaliiiusasay 2.00 vasyarmiigamu

2. UidndamsagfinsanBeniiuaissanion ADLs lagiindnnislunsinnsandulumuulevs uag
WU Edanisimun ImamuqmmuwuLLauﬂﬂ%mamﬂﬂwﬁamamamwaawmﬂaqwu
(transaction costs) flenatintuaintladeshg 2 I Mstemenindau vienneiinanvemindaud
mmmumumaamwﬂaaawmﬂﬂmmammmimaummmammumamuwwmmﬂ%mwmﬂaqwu W50
tadudu o AnsznusoanmagesomdnnInginemuamu Immvaamﬂmgiumau WaT/N30
Uszne LLau/‘WSE)LL“LJ’JWNUQUWUEN&’]NN’]U N.8.0. Lay/Yi30auANUTENIANITA ULAL VSOV
ffgwnadu s msun ADLs factor avfilssdadeilifiendos Inoussninnsenafiansantd
ﬁuauaﬂiuummﬁmsﬂmamﬁmq‘vmaEJLLaum@aummuLLaumaﬂﬁUiuLmumﬂf]wwmwumwm/l
annsovild (best effort) teliannsasiiumsidmelunanuasdouly o vasiu 9

3. W3ninnsasfinnsanlivieendu ADLs Iadledunsdifidndeuladidmun ADLs threshold 1§
Tneivdnnslumsinsandulunmumlousuaswnmafivismdanistiviun Imaﬁwﬁaﬁqﬁﬁalﬁmﬁu
anmaasvaanawuluddny laud wednnisamu wleviensamu anmeaanvemindauiiamu
tadudu o AnsznusoanmagesomdnnInginemuammu Tnoussninnsenafasantd & Joua
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Uszanaumsnelideifiaassiisleguas/mieaunigiu LLav/mamiUivmumﬂ{]wwmwuaumm
annsavildiiteliannsasiiunsld (best effort) maiunmua%aaulsu o i o

4. mm‘wLﬂumimiwmimumauuauumimwiaimaﬂuiusﬂu:uu (Omnibus account) U3&W
fmmsaavmmummmwlmwauamﬂwauuauumsmwsaiwaﬂummmmsmﬂmL‘was[mmmsa
sudumslémeldanunisaiuasmiatesinnelunaasdouly a vy 9

5. o vauglavnznia UsEndanis axldld ADLs ndeufu Swing Pricing wianusaldsiuiuinsesiiolu
MsUsMsAAALsanmAaD L

YoAIUAND
1. UStndansveanuansilasusuifiunseansnsn ADLs fiseniiuld ‘UW”‘UiULWMlMLﬂU@MiWﬁQﬂﬂ

q
o

seuliluseasiBunlasinig lneusemdnnisay L‘LJ@wawnﬂlﬂmmawwmmmi waz/videluniie
WIUAIUTBLANBINUTI was/MIor U duiusInaansvun
2. inammiﬁuaamuammvuwauaﬁuawu’asawwﬂﬂuummmumiwmimLLavmammﬂ,ﬂLiaa
A9 9 mﬂmmadﬂumﬂmmmm ADLs ’memmiuu
3, inammiﬁuaamuammvmmﬁuwmammmmvmeaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
¥nsfidinis Wiedesile ADLs LLavmwmmmi'«avmsameua‘mmEJawumnanlﬂ%’ﬂumiwammLLaV
viiesnavlasowing q Aderdeinisnisldinesiie ADLs Tufurimstiu setussmianisveanuinii
VIsJLﬂaauLLﬂmmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLLawnLﬂmsuaﬂﬂumﬂﬂjmiama ADLs
Tufurhnst meﬂmwmmmgmﬁmmszja‘wmsm‘wum‘wummamqmmamumﬂwsuulummsa
LssmLﬂuLﬂulmLLavmaﬂws%wmsawuwmsvmawﬂwLssJﬂLﬂulmlmuu Lildsumsdnassmbeau
4. Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmswmwsmwmsawuuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ wiesilslailndafiiu ADLs.
threshold fusnimuals mmmmwammimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 7
uansnaiule LLavmaamuawﬁmvmammmwmmﬂummmLmJLawwvmsmwm&Jmisuavimaawu
LLavaULﬂaawmammm mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂluﬂimmmmm
wsiUsEEansaesmusle
5. Uemdnnisveanudnslildindesile Anti-dilution levies — ADLs fananlunsdififasanudaiill
THANTENUADANINATDIVBINDWUTINBE Ity

d
]
&
i

msfasanldiadesile )

1. USENIANISRIANMUAANGTSHLEEN ADLs Lmﬂ@mﬁuléluwii’uﬁﬁmﬂ‘fjm%dﬁaﬁ

2 USndnnisenafiansaniSeniu ADLs ImEmvLﬁumﬂ%’mwﬁuﬁmﬁ%amaimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmmﬂamu Lmunwammwaauawﬁmmmaqﬂaqm $AAun31 ADLs .
threshold wuswammsmmmimwmam%m&mmaawuammmﬂawu AWINANYAAINTTR
NEAWU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
MieawU (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out) Wil svwaviSen
'JﬁmimmzuL‘LJ‘thmmawmwmmmimmm )

3. U3emdnnisazfiansandisun ADLs Threshold Tnelideyalunsallansdindaerisannsal dwioly
i

(1 mﬂammwwmaawwwauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUaauaaﬂ

(2) yarnNsFemiisam ULy UGS uaamw{ammsmaﬂwmsmmmvauLﬂaauaaﬂm
USENIANITDIANANTAUNINRUA (1) wae (2) ) Tusgaunaneny )
4. lunsaifidnsldia3osile ADLs 3 ADLs mismﬂuvlm”mﬂaumnmm asw%nmmmﬂmmmﬁa@
13 ;dizmﬂL‘wamimmamvmmqawawmmﬁuuﬂ‘umwmsmﬂmawﬂuﬂmmmdﬂ \sileil
Tailadly maﬂizmﬂL‘waaiwmamaut.muiwawuumamﬂm

q

€

)
)

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInnNIsaziasan
aiunslvaenndesiunamulatenis
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nsiinesuudnvenemulaemsiinsimuneiesie ADLs Uidndnmsenafinisanldinsesiion
mnmsiinesyuvdnvidenssulanemsimunidudiduusn mudildsudeyaannesuvdnvienssu
Uanena Imamwammiavmmmmamamﬂﬂawwaﬂmaﬂmmﬂmamﬂmdwaﬂmi best effort
LLavmﬂmwmmawwaﬂmaﬂawuﬂmammLﬂiama ADLs Wi Usundanisazusuugatouads
ﬂm'ﬂwmaaﬁmumumamaﬂawuiw ‘Wia:uLwﬂmawmaamumwmummﬂﬁnmawsw
fams way/vietemdulaiivigniamsimun i Uidniamserafinsanlfistesienisuins
uazdnnisenadssiuanmagosduiisiduld TaelsiiAuveuwavesaiesionisuimsuazdanisany
Feswnuanmagesesnesulneauiivignianisiimuali

- Mmsmvuaeulnsadadnialun1ssuamdigAuntieau
Sy P Y = ' . .
szezanfesdsdlmtnaun1sveAunaeamu (notice period) :

naeusWUNILY

a

A ya ' P ' ' 1 a ' ! o ea
L3~|afgljﬂa'wuqE'a\ﬁ/!u‘ﬂENﬂqi‘lﬂﬂﬂuvqua\iv‘!ugaﬂ'\LﬂUﬂqq :5.00 % GU@\uJuaﬂ'W]ﬁWEJauaV]ﬁ

q

AIkIIUTENIan1salmtdunan : 5 Suviinis

NUALLDUALNULAY :

NanLNEUN ILLazLﬁ'aulsu . )

1. lunsdifigfiombeamuneshumiamu way/vmseduiddsumbeamueenluiwihnisdonsla lay
flyadn1sueAumheamu uag/mIeduilisumheayuesn yarmusiosay 5.00 vadyac
w%fwaauawﬁmamawu waawmsawuﬁ]vmawaswammsamﬂwmmunm 5 Juinis

2. ﬂif,u‘wLﬂumsmiwmsmumauuauumimamaimaﬂuiusﬂLLUU (Omnibus account) US¥M
é’]’mmiavmLuumsmuwimmauamﬂwauuauumsmwsaswaﬂummmmsamﬂmLwaimmmsa
snunsldneldaniumsnl uaz/vietosfanelunawariiouls a vt 9

3. USINAIAN1501914 Notice period Pufunsosiielumsusmsmudssanmagdossuls

YOATIUANS | | |

1. USHIANISU0@IUANE Tz USULNLYMI0anonT Lay/Ms0I3esnaINfedlisanninneun1sueau
Mmheamu uaz/sEodudsumineamuls Immwimwuiumuamﬂmamws“uﬁiuiwHavLaﬂm
Tasans Tngu3sndanisas L‘UﬂLNEJVINL’JUVL"UG]‘UEJ\‘IinVIf\]ﬂﬂﬁ LLav/‘maiwmaasumumwuamaﬂawu
59U waz/MI R uIewNBuivsEndanistiviun

2. mwamﬂﬁmaamuawﬁmvuwama%wmsawwﬂszjummi‘i’ﬂumswmimLLavmammaﬂaLiaq
#ing 9 Mieatestunisldindesiie Notice period TuSuvinisiu

3. Tunsdifiinislé Notice period LLavummwmimmaﬂmmmuaaumEJ U3Eninnsveanudnsiay
UFtiRfudsitldan Notice period SuuiuidsilémudniluSuiivhsenisde lngavegne
Tmﬂgs‘vwEJ‘ULLavmaﬂﬁvmﬂLLa‘vmaLmewgumaqmumm n.a.6. WagvisemnALUTEninnsamu
wagvdevthenuiifisiuadu visll UsEndanisenafinnsanld Notice period rufuiadesiiodu wu
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Wag
V3BLASaIHedY 9 mnﬂmmvaEjmEﬂsﬁﬂasvLﬁsruLLa”‘w'%aiJivmﬂLLa“‘vf%aLmemJﬁﬁamaqa%ﬁmm
N.8.6. LagVseaUIANUSEVIANITAMULALIT MBI UNTEWIAD U LA

4. vimdnnsveanuavsllfiatosile Notice period fananlunsdififinnsawdrinlifinansenusie
ANNAREIVRINBMUTINeE I ALy

msisanlfiedosdio . o
1. U3EMdnn15913/uun Notice period wanatsnulaluumayiuitnsidnisldiaiesiol
2. vigndansenainnsanliuazimuasyezina Notice period lagiindnnslunisfiansandulunu
WlgUguarLLINNIUSENInNIsAvue Inefiansanaintaderis g MAeades laun nsuseiduanin
AABIYDINBIUTIUALYIRANNAdBIYDIRATN Ineudtvdaniserafinnsanld deyauszunumsngld
Foriaasaiioguay maamm%mLLavmamiUivLmumﬂ{]wwmmmaﬂmmmmsmﬂ,mstﬂ,‘mmmsa

Fuiumslé (best effort) nelunauasiiouls o vaurdy 9
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Na9NU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla
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nsdlnesyundnvienasuuanemsinisimuniaesile notice period Uisminnisenafiansanld
LmaqmammmmamawwaﬂmaﬂawuﬂmamammmLﬂumﬂ‘uLLiﬂmmwlmwauamﬂﬂawu
MaNYIeNaUUA1EN1 I@s;m'iwammiavmmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WANNS best effort LLa“mﬂmnmmawwaﬂmaﬂawuﬂmammmimma notice period U&7
mwamﬂ1'ﬁﬁ]‘v‘LJ511Usasua:uammmﬂwuaaa%mummamﬂawm'nm wionuddliffiemoanmu
susumaduladvesdindans waz/vietemeulafivitndansivun i U3tianisens
fnsanlfiedeflomsuimsuazdnnsaundssiuaninadesduiiinduld Taglifuveumes
ipdosiionsuimsuazdnnmisanudssiuanwadesvesnesyulnesaiivisnianisimuald

WATUATTVIEAUNLIERY (redemption gate) :
naeyusIIIlY
Lwmumimaﬁuwﬂwamu‘lsﬁmdﬁ'eaax : 10.00 VosyaANTNIFUAVTVDINBWUTI
Tngusendnnisazldimanunisviefunlsamuliiu : 7 uinis
Tunnsaurian : 30 Tu

192D UALNULAY

wdnnas wazouly

1. U3sdnmsisuamnunsmeAumiteamu (Redemption Gate) laishnin¥esay 10 vesyar
nindFuansvanamnu PUSIEaL SIS INATIUTIMEANSTvun

2. mwwmiaﬂmmeumim&mwmaawumam (Gate period) laitfin 7 Juviinis Tunnseua
30 YU MuTIazlBuRIEMsFUATUS NSNS mun

3. ‘LuﬂimwmwmmimmmanuvLﬁuLwammamumimwvl,ajﬂﬂaé’w Gate threshold lunseisanan
Redemp’uon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
Wiguniy mammwaauamamwmmaaﬂawm dAyinAunIauInnn Gate threshold fiusemanns
fotun Taedi uam%mwuwawuamammﬂawu ATUIEUN mammwammaawu (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) AinAEyaAINISUIEAuNLIgAsU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

a. mwwm'ﬁauwmmnmmmﬁmﬁwaﬂwmaawum:u Redemption Gate Tnonsiaduny
dnaiu (pro-rata basis) SUENmaﬁwzjaﬂwmaawuLLavaULUaauaaﬂ o0 Juiild Redemption Gate
5. U3EMIAN158197915801A MU Redemption Gate uaw gate period Tuudavadaunndneiuld ud
Redemption Gate qzlalsng Redemption Gate Fusn uay gate period arldinnniszdumad
seylilusgazidenlasanis

6. maﬁwaﬂwmaawmmuauLﬂaawmaawuaaﬂmwmaa Usendmnisaziluyinsienisludu
mmﬁwaﬂwuwawumlﬂ i:mﬂummswaﬂwmaawmmuauLﬂaauaaﬂimmmmmu
(prorate basis) mu inammmuLﬂm‘lmmawumzmaaﬂLaﬂﬂwaaiusuaﬂwmaaww,muauLUaEJu
sondfivaels Lmamwammiﬁmmiuwmul,waiaﬁumimLuumﬁmﬂammuasa Tagusen
FansazUsemelsimsmumadiules was/MenunwemBuiiuemdnnssmun

7. mwwmiaumm'ﬁwamuwmaawuuauauL‘Uaauaaﬂlumu Redempt|on Gate MusIA15UT0
ﬂwmaawu ] aummﬁwaﬂwmamm il L’JuLLmﬂimwﬂawummwmaauwmwa USENIANIT
maamuammuiwaaﬂwmaawwiaauL‘Uaawmaawumumw Redemption Gate fiuszneld
8. mwwmiauLmﬂwmaammaawumwmamm'ﬂszj Redemption gate Tagligntn

9. ﬂiﬁmL"d‘Lm”ﬁ‘Vl’li’]EJﬂﬁN’luNﬁuuﬁUUﬂ’ﬁ‘U’lEJWiE]iU“IJ@ﬂquiULLU‘U (Omnibus account) USEM
aﬂmiﬁ]vmLuumimwlmwamamﬂmauuauumim&JmaimﬁaﬂummmmmwﬂmLwaiwmmm
aufiunstanielaaaiunisal LLau/maﬁuaﬁ]'mmmsﬂunmLLaquaulm a0 Uiy 9

10. IUﬂ§MV]3Jﬂ’]SISULFﬁENMB Redemptlon Gate 1 U'ﬁiﬂ%ﬁ]@ﬂ’]ia’lﬂl“di’mﬂﬂLﬂi@ﬂu@IUﬂW5U§‘Wﬂiﬂ’l’m
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LaﬁﬂaﬂqWﬂaQQQUIW

YoRIUAND

1. U'%ﬁm%’mmi‘*uaamu?m%ﬁ’«avﬂ%Lﬁw%aamé’mﬂ Gate threshold mmﬁu’%ﬁm%’mmﬂﬁuamms g
avU¥uanliisnnit Redemption Gate Guummvuiuiwaa%aseﬂmﬂms Wil swaviBenIanisAuIn
Lﬂuiﬂmwmswmwwmimmm

2. Uswammi‘uaamuammvmm%wmaaqmmmivLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
Fmsfiansldiasesile Redemption Gate LLavmwammi'«avmsJammwu’ssawumﬂmﬂﬂmumi
FansanuazrsesndulaBoss 9 fifentosnsnisldiaiesile Redemption Gate Tufuvihnnstiu Wil
U3ndnnsveanudniiarldwdsuwlasmisduiunisle q Aldddunsviedadulaluudfifeades

fumsldiesosile

3. UTEndanTsveanuansiagiudeAumhuamursedullisuniisamuiundl Redemption Gate
- %

senely

4. U3tninnisveanuanifiavasunlamuimaiuiunisseninanisy Redemption Gate L
nsunidn Redemption Gate feusvarnaiirmun nslia3esiieduuny Redemption Gate \Judu
(&ndd) viad Mﬂsmmvl,mmmsasmvmmaﬂwmaawﬂumwmadm USENIANITe1aR9NTaNNLEN
maqmaﬂwmaawwwmwmaa&mwms LLavumwawuwawumﬂamaﬂmaﬂmaimmm

5, Uswammi‘uaamuammvmmamaﬁuawu’asawwﬂﬂuumuﬂﬂi’ﬂumiwmimLLavmammﬂ,ﬂLiaa
#ing 9 AAedesiunisliiadesiio Redemption Gate Tusurinmstu

6. Ustndanisveanudnslyldinsesile Redemption Gate fanaalunsdififinnsanudvintliing
NSENUABANINATDIVBINDIWUTINE 1T T d Aty

msfasanldiesesde

1. U3¥Mdan13013r9un Redemption Gate wansnaffuldluunsiazfuvinisiifinisldiedeile

2. UsEninn1981aRasaly Redemption Gate LawwmfﬁﬁLﬁmgmumiaﬁl@iﬂﬂﬁ WIUsTUN
aoun1saienvrliund TneusendnniseratvuniteuluiieUsanunisalitldunfdne Gate
threshold 1¢

N2 feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANIS
ginsananiumsiiaenadesiunasyulaienis
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ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaama redemption gate US¥MdANTRRNTULY
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm muiilaFudeyaannesyu
VEIVERRLEVITREVER I@s;mwmmmmmmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WANNS best effort LLaymﬂmnmmawwaﬂmaﬂawuﬂmammmimma redemption gate W
Uﬁwamﬂ1'ﬁﬁ]‘v‘LJ511Usasua:uammmﬂwmaa%mummamﬂawm'nm wionudaliffiemioanmu
susumaduladvesdindans wa/vietemeulafivtndansivun i U3tianisens
flnsanlfiedesslomsuimsuazdnnsaundsssuaninadesduiiuduld Taglifuveumes
ipdosiionisumsuazdnnisanudssiuanwadesvesnesyulnesaiivisnianisimuald

- mshivenialisuefunitsamuniumdisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

UIEnIanInausnaRnsaanliunisidgegalaitiu (Jwinig) : 5
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2. %atia : LHAID
= = o vy @ o R
- invasiian1sivualvigamutugiuniseanldang
Arsssulisunisvefuiliduluaudsinavisessesnanfinivua (liquidity fee) :
namuswUY
ansAsTsIleu liquidity fee lsitiufonar (vasyarniieamu) : 2.00
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USUNIANI1590a93UaN5 Lun15 kA9l aUS MNSHATINNITAUEIIAUAN TN AR BN UUNIRANLIE
Gy Immyiuﬂwawummmuwnuisumsuawwmmmi u,au/mdwuqaammumwamﬂawm
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1. stndanisariansanBeniiusanasssudeunissneanmeaedudasgeaaliiuiosas 2.00
YosyarmIau Iuﬂmmmaawmaawummwmaawu LLau/maaULUaaumuwawuaafﬂ,mu
ymseuele Imamammimaﬂwmaamu u,ay/maa'uL‘Uaawuwamuaaﬂ gammmmaaau
5.00 YA NGAUFVEVDINDIVU

2. WM damesnasssuioimsdnwan wadesiiSoniuese WAZ/YSDIEAULAAINITUNY
ﬂwmsJaa‘mu‘maafuLﬂaaumuaaawuaaﬂmmaﬂmumﬁﬁummﬂwmwmaawumwmummu
legosuitminns LLau/mas[,wuqaawaua’gwuauaﬂaqmuim was/MIoruM oI B Ui v
IAnN3Aivue

3, iuﬂimwLﬂumimiwmimumauuauumimWiaiusaaﬂuiuiULLUU (Omnibus account) US¥W
ammiﬁ]umLuumimwimwamamﬂmauuauumimwaaiusuaﬂw,mwmmmmimLwa”lmmmaa
sfiunsléngldannunsal way/mietentamelunaaydeuly o vty 9
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1. mwwmiﬁuaamuammuﬂiuqumaammmmaﬁﬁuLuaumﬁﬂmamwmaa (Liquidity Fee) 7
AUase Imaﬂ‘auLW:J"Léﬂ,umuamawaaammawuumiuiﬂinﬂWi waz/mieUsuifinsziuyamnsEAumLIY
awuvideduidsueen mul,ismLfmmﬁﬁuL‘uwu”l,mmuwmwwmimuaumi TnetFdndanisey
LU@Lmamamamsmaammaqmﬂanmmulsmsuawwmmm‘a waz/vievilsdetviududoyanssu
53 waz/Eer UM saBuRLTUIEEams i

2. U3mdnmsveanudvdfiosimuaseaziBeamdninusitayvidoliouly uagdnsasssudonns
$nwianwages (Liquidity Fee) flunnssdusmayarnisusfumiseamuvioduilasumsasy
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3. U3smdnnsveanudvdfiazsihteyavesmheasuynvdaanidlunsfiansanuasviedadulaiFes
N4 9 ‘wmstENmJmﬂmmaﬂﬁamimmsamwmaﬂimsmsLismLmJmﬁsimLuwmisﬂmamwmm
(Liquidity Fee) TuSuvinsiiu

4. Usdndanisveanudvdldliiaiesdle Liquidity Fee sananilunsdifiinnsanudrilifinansenuse

anmARBIRINaMUTINeg 1 iNud Ay

msfasanldieiede

1. vigndanseralieniiuassaunilonnsinwanimedes (Liquidity Fee) wansnafulglunsag uiid
msliindesiled

2. BsevdamsaglinasiidalunisfiansandenldnisSeniuasssuieunissnwanineaes
(Liquidity Fee) Tmsmaﬂmﬂ,umswmsmLﬂuiﬂmmuiamwavLmemmwammsmmm Tnenile
mmu‘muLLavmlsumsmﬂmisnamasmwswsammﬂawu (transaction costs) floraiintuaniad
N9 9 lmm msmamamwaau mamavwmmmawswsJau:ummmumumaamwmammﬂﬂm ED!
mmmimawmwaﬂsvmmamwmm geinliaevesnammu vietadedu 9 insenuseaninadeves
manmindfineamuau Uswamﬂwsmaawmimﬂmamvaﬂsvmmmimsﬂmawmiwmaa UaL/h3e
auufgIu LLav/mamiiJivLuumnﬁﬁmsmmmmmmmmmiamlm (best effort) Wslranusaniiiy
msldmelunauasidouly o vasiy 9

3. UsndansagRinsaniimuaunansiuntingamu way/vienmsduasumieamueen Lile
mMuunsnIAssTIllsnnsShwaninaass (Liquidity Fee) Tmammmmﬂsamamammaﬂu
LLav/mamiaUl:daswmaawuaaﬂmaﬂmaammsawuumavawamwﬂﬂummﬂmummﬂm 9

4. vigndansenaiansanGeniivassauiisunsinuanimages (Liquidity Fee) Wifinainnsusu
uammwaauammEJam5mimmmmvwaumuwﬂumwa‘mwmaamamamumu (swing pricing)
i) maﬂmwumﬁswLuammwamwmaaqmmavmumwﬂumi%m&Jm‘wsmmamawuia:u
(anti-dilution levies — ADLs) (81l) LLavmmia%immJLﬂiaﬂuaiuﬂWiinﬁiﬂaﬁmLamamWﬂamaulm
5. mﬁiiuLuammiiﬂmamwcﬂaawLsaﬂm‘umﬂwawmaawu Uitmdnnisazindudinesu Lile
Usimmamvmmﬂawm%anuﬂ‘uwaa‘wuwawwmmawuiunamumalﬂ Imsulmmmﬂsvmﬂ
L‘waamwamauLmﬂmawmmamﬂm

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1say
frsaunaiunisliaenndesiunaulatenis
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ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua liquidity fee U3EMinNITRNRRASUN Y
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm mmwimwammﬂﬂmm
maﬂmaﬂawuﬂmww Ims;lmwammiaymmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
#ANN1T best effort LLaymﬂmw’Nﬂawwaﬂmaﬂawuﬂmammmimua liquidity fee Wad USHEm
ﬁmmiaW‘LJ'i‘uUwua:uamamﬂwmaaw’mmmamﬂawuiw WﬁauLm‘mwaawmaawumwmu
mwmlsmsuamwmmi LLaW/masuaawau‘l,wmwammimvmm Wil Uswammsmawmmﬂ%
idesilen1suimsuardanisAudsssuan nadesduininlalngliiiuveuwavenpsosionis
UImsuazdanisanudssiuanmagesesnamulngmuiivisniansimuald

nsUsugeRminauguafiegasnsduaniiasoudurulunmstauienindauvamnamusu (swing
pricing) :
naeyusIIILY
ansngegaliiiufosas : 2.00 veyarmgAmY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing
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1. Uswammi'«avmvaumamﬂmiﬂiwamm‘wEJaua‘wﬁfﬂuEJam5mimmmwavwaumwuuavm%msﬂ,u
mwamsmwaaumamaqmsw (vamg factor) mami:umuiaaav 2.00 Y9IARINUILAY il
U3tdansesfinnsadents swing pricing Ee3ansleAsnenissewing Full swing pricing Way
Partial swing pricing lnefilsfisUselevivosnamunasiamududfy

2. Swing factor waﬂmﬂumiwmimLﬂulﬂmmuiamaLLEWLmewmwwmsmmm TmeAieda
mumuavmisnmamﬂmwamamwswaaummﬂmm (transaction costs) fienatistuaniadosing
9 I msmamamwaau mamavwmmmawswsJau:ummmumumaamwmammﬂﬂm ED!
mmmimaummwaﬂsvmmamwu wazA e U0INDIY vizatadudu q finsenusieanmagases
waﬂmwwnaqmawu szm‘uwmmmiawwmsmﬂ‘zﬁuamaﬂivmmmimsﬂ,msuammswuaauav/wia
auufgIu LLav/mamiiJivLmumnﬁﬁmsmmmmmmmmmiamlmLwaiwmmiamLuumﬂmmsﬂu
nanuazdouly u vy g

3. Swing Thresholds findnnslunsfissandulumuileuswaswnmediviendanissmun Tae
mmmﬂa%LﬂsnﬂuamWﬂaawaﬂﬂawumumm ldun nesnnisasmu ulsuiensamu anznain
maamwaauwawu Hadedu 9 mmkumamwmawamaﬂwiwawﬂawumm Treusomdnnisans
wmsmﬂ%auaﬂivmmmsmsf[,msuam%iwuaEJLLav/maaummuLLav/mamiﬂivmumﬂﬂ%w
mwuaam*mmmsamlmLwaiwmmsamLuumﬂmmsﬂ,unmLLavLﬂaulsu o vzt 9

4. mm‘wLﬂumimiwmimumauuauumimwiaimaﬂuiusﬂu:uu (Omnibus account) US¥m
fmmsaavmmummmwlmmauamﬂwauuauumsmwsaiwaﬂummmmsmﬂmLwaslmmmsa
snfunsldneldaniumsal uaz/vetosfanmelunawasidouls o vt 9

5. o vauglavnenia UEndan1sezllld Swing Pricing n¥euu Anti-dilution levies — ADLs w#i
anunselsniuaiasiielumsuimseruidesanmadesduls

YOATIUANS

1. Usndnnsveanudniiiavuuiiundeansnsn swing factor Avivaseldmuiivsendanisidiu
aums SsazuiuiinlliiAusnigeaediszyliluseasdoalasens

2. Uswammiﬁuaamuammvuwamaﬁuawu’asawwﬂﬂuummmumiwmimLLavmammﬂ,ﬂLiaa
4 9 mmmmaqﬂumﬂmmmua Swing Pricing Imummiuu

3, Uswammi‘uaamuammvmm%wmaawum’ﬁvNumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
vnnsiifinisldiedeile swing pricing LLav‘UiW'«mmiavmaama‘mmaamumnmﬂﬂiﬂumi
fsanuay/viedaaulaBong 9 fiertestunistindesiie swing pricing luuvinsiiu wail
Uswmmsmamauawﬁm%mLﬂaauwaamimLuum{im 9 %1@91%1414?1’13‘1/138@91&‘141%1‘1]LLa’JVILﬂEJ’J“U’eN
funsiiasesie swing pricing TuSuinsdu LLumﬂmsmaﬂﬂimgmLﬂiﬂﬂwammaamwwmma
mqmumamummiuulmmmiaLismLmJN‘LﬂmLLavs’mmwwmaawwmsvmsJLsumALssmmuhﬂ,m
uulmimumiwmwmaawu

4. Uismdnnsveanudvalilfindosile Swing Pricing fananlunsdififinnsanwdrinlifinansenusie
AnN1NAReIURINEMUTINE It d ALy

msfasanldiesede

1. W3dmdnnsenasiuua Swing Pricing uansherulaluusiaz Suimsiiinistdindesiied

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing f\]“L‘LJumﬂmawwmmmummiﬁuamaimw
ammummuam%amwmaamuawﬁﬁumﬂmm mEJUﬂ‘uuamwi‘waauawﬁmmmamawummmu
N1 swun%threshotd fiusdminnisimun Tmswl:uamsnam&mmaawuawﬁmamawu ATUIDN
Yar1N13%eIasu (subscription) mﬂuammiauLﬂaawmaawumﬂ (switch in) ¥inseyar
mimaﬂwmsawu (redemption) LLav‘wﬂmammmiaULﬂaswmaawuaaﬂ (switch out) Wil
s1waziBeriEmsmuaniulUn A IUsSMnnsimun

NaNU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunisliaenndesiunasulatenis
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ﬂmmawwaﬂmanaqmﬂmsmwmimmmmsaqua swing pricing U3¥ndnnN15813iia1saunly
iesesiionauumsiinesyundnvidenssyudaenisimuaduddiuusn smudldsudeyaannemu
aNUIeNaUUAIENIg Imauswammsﬁ]vmmmmauamﬂﬂawwaﬂmaﬂamuﬂmw’mimsﬂsu
WANNNS best effort LLavmnmwmﬂﬂawwaﬂmaﬂaamﬂmammLmama swing pricing W UTEm
ammiavmuﬂswamamﬂan’lu‘mmaa%mumumamﬂawuim wionudsliifievhamunsiuiiy
maduledve Ussninms uas/mievemmdulafiuseninmsimme il Visniamsoreiansanld
iesesiiensuimsuazinnisanuidssnuanwadesduiisdsls TagliRuvouwnvoaniasiions
Uimswazdanisanudssiuanimeadesveanamulvenuiuisndanmsimuald

' o & ' = o v & [V 2N e e . .
ﬂ'\siiilLu&lllﬂ'ﬁ‘lﬁ]‘lﬂEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]u@lu‘l/!udlun"l5‘Ua°U']EW|5WElﬁu"UE]\1ﬂa\TV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namusY
ansngegaliitiufosas : 2.00 VAR
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wdnnas waydeouly ) .

1. UidndamsazfinnsanGeniduasssuounstensmhamuiiasyiouduyuuagelidnglunis
Fourenindduveinamu (ADLs) ludnigegaliiiuiosay 2.00 veyarmigamu

2. U’%‘@'ﬁ/l%’mmif\]uﬂﬁmmwS&Jmﬁumﬁiimﬁam ADLs Imaﬁwé’ﬂmﬂumiﬁmiwLﬂuiﬂmuuiama uay
LU EMEnnsivun Tageilafieduuuas misumzmﬂmisnamasmwiwaamaﬂﬂawu
(transaction costs) forafntuaniladers q ldun msgevenindau weanziinanvemindaus
mmwumumaamwaaammﬂﬂmmammmimau‘maamaﬂimumamwuuamﬂﬁummaqﬂawm VED)
Hadedu 9 Mﬂﬁuwumaamwmawawaﬂmwwnaamuawu JERLE aamsﬂmgﬁumau WaL/139
Uszne LLau/maLmequummmmumm n.8.0. Wag/vsomnauUTEninnsamuuazviientisnu
19 i nsfmun ADLs factor avenisiatladeiiinatos Tneusendnnisenafionsanld
mamaﬂﬁ“mmmsmﬂmamaﬁ]ia‘mma8LLavmaaumﬁmLLavmamsUﬁvLuuma{]%wmmmaqwmn
Ansnsavly (best effort) delranunsasidunisldnelunawasiiouls a vt 9

3. USEndnnisaziansanlavseseniiu ADLs VLmLmaLﬂuﬂimmﬁumaﬂwmmm ADLs threshold 13
Tneiingnnnslunsinsanduluauulovisnasuunmefivemdanissmue Imaﬁwﬁqﬁaﬂﬁmﬁmﬁu
anwadesesneauuddy loun wesnnisasmu ulsuisnisaamu amqvmamﬁuaamwaawawu
Hadedu 9 Mﬂiwwumaamwvfaaawawaﬂm‘wwnaamuawu Teustmdnnsarafiarsanld 4 Joya
U%mmmamﬂmamwiwmaaLLaw/‘wﬁaamm%m LLau/ﬁiami‘UiuLﬁJumﬂ‘f]f\]i]EWILﬂEJ’J"UENLVlWl
aunsarldifeliaunsasiiiunsld (best effort) msﬂunmuamaulﬁu U YUTUY 9

4. ﬂﬁm‘wL‘UumﬁmﬁﬁsJmimumauuauumﬁmamaiwaﬂuimﬂLL‘UU (Omnibus account) UTEm
ﬁmmﬁﬁ]wmLuumimwlmusuamamﬂmauuauumsmamaiwaﬂumwmmmmﬂmLwaiwmmsa
fnfunsldmeldanumsniuas/vietosianelunawariiouls a vt 9 |

5. vauglavazndi UsEndanis axldld ADLs ndeuifu Swing Pricing usasnsaldsiuiuinioiiolu
MsUIMIANudssanmaaesule

VDAIUANT
1. USTndnnsveanuansiazUuiiiunseandns ADLs MSenfule mavﬂsmwﬂumuamwmaﬂ

q
a

seuliluseasidunlasanig lneusendnnisay quLmammulsmsuawswammi wag/videlunivde

IUFIUTOLANDINUTIM LLau/mamumwaqmaauwuswammsm‘mum

2. USTMann1sveanuansiiee mﬁuamaﬁuawmaawuwﬂsaummmumswmsmLLavmammaquuLsaq

N9 9 mﬂmﬁuaaﬂumﬂmmaaua ADLs Imummsuu

3. Uii&&%ﬁ]ﬂﬂ’]i“ﬂ@ﬁﬂ’lﬂﬁ%ﬁ%ﬁ] mm%awmaawummi“Laumalfm samLﬁmLUuaamamwawﬂmu

¥nsfidinis Wiesesilo ADLs uasuS¥ndanisas maaﬂ%a‘wmEJawumﬂmfm’lﬁif‘lumiwmimLLau

viesnauladeing q fAedesnisnisldiaesiie ADLs Tufuinnisty Saiussmiansveanuansi
wluLﬂaammaqmﬁmmumﬂm 9 m"memumsmamau’La"LULLawnmmsuaaﬂumﬂﬁmmawa ADLs
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LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmmﬂwLssJﬂLﬂulmlmuu Lildsumsdnassmeau

4. Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmswmwsmwmsawuuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ iesilslailmdafiiu ADLs.
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 7
uananafiule WaUOANIUAVS Tz mammmwmmﬂumslﬁaﬂLmJLawwvmawwmamwwmaawu
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
siUsEEansae sy

5. Uemdnnisveanudnslildindesile Anti-dilution levies — ADLs fananlunsdififasanudaiill
THanIENUADANINATDIVRINDWUTINBE It d Aty

msfnsanldiadesie )

1. USENIANSRIANMUAANGTSHLEEN ADLs Lmﬂ@mﬁulélmwii’uﬁﬁmﬂﬁm?mﬁaﬁ

2 USTndnnsenafiansaniSeniiu ADLs ImEmvLﬁumﬂ%’mwﬁuﬁmﬁ%amaimﬁé’mdaummmam
mamwwuasawuammamamu Lmunwammwaauawﬁmmmaqﬂmm fAAun3n ADLs ;
threshold wuswammsmmmimsmmamsnamwmaawuammmﬂawu AWINANYAAINTITR
NEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
WI8aeYU (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out) Wil svwaviSen
'JﬁmimmzuLiJ‘ui‘LJmmawmwmmmimmm )

3. U3tmdnnisazfiansandisun ADLs Threshold Inelideyalunsallansdiniaerisaensal dwioly
i

(1) mﬂammwwmaawumvauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUasuaaﬂ

(2) yarnsFemiisam ULy UGS uaamw{ammsmaﬂwmsmmmvauLﬂasuaaﬂm
USENIANITDIANANTAUNINRUA (1) waz (2) ) Tusgaunaneny

4. lunsdifidnsldia3osile ADLs 3 ADLs miaﬂmuvlmvmﬂaumnmm asw%nmmmﬂmmamau
i ;dszmmLwaussmmamvmmqawawmmuﬂuma‘wmwmmawﬂuﬂawumdﬂ w3esiled
lailafiTag UizmﬂL‘waaiwmama‘uLLWIW@@WLLM@EJNI@

<

e

e

NBNU3I feeder fund waz fund of funds Lienaauuaten1aiinisld ADLs USEndnnN1sasiasan
aiunislvaenndesiunamulatenis
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ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua ADLs U3tianisenafiansanltiasesiion
Lmewﬂawwaﬂ‘maﬂaamuﬂmamqmmmﬂummumﬂ muiildsudeyaannomundnviensmu
anenms Tnevddndanisey mmmmauamﬂﬂawwaﬂ‘maﬂaamuﬂmamﬂma‘lwaﬂmi best effort
LLaumﬂmwmmawwaﬂmaﬂawuﬂmammmiama ADLs Uiy Usemianisaguiuusadayan
ﬂmﬂummaawaumumauaﬂawuim ‘WiamLmﬂwmaawmammmwmwwnuisamsummw
Fans waz/vitevenmiilaiiuadninmsimun el Wishianserefivsaiietesdionsuims
wazdnmsmnudssiuanwadesduiuduld TasliiRuveuwnveseiesiomsuimsuasdanisau
doafuanmadesvesnesulnenuiivindnnisimuald

- Mt ruaReulnsadadninlunssumduigAuniieau
ay Y ¥ - ' . .
szezaideudsdlmiinnaunsueAuniagamu (notice period) :

nawusIMIY

a

Wagtanilgamuianislanauniieasuyariiundd : 5.00 % vesarmindduans

q

AT ENIAn1salentdunan : 5 Juvinnis
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fyadn1sueRumgamu LLav/w'%aé’ULﬂﬁaumﬁaaamuaaﬂ maf’héﬁjﬂt.wi%asav 5.00 Y943aA
nindaugnsvenamu wawuwawuavmmLmuswmmmsamﬂwu%ﬂumm 5 Juinng

2. mm‘wLﬂumimiwmimumauuauumsmwiaimaﬂuiusﬂLLUU (Omnibus account) USE™
fmmsaavmmummmwlmmauamﬂwauuauumsmwsaiwaﬂummmmsmﬂmL‘was[mmmsa
auflunsianelaaniunisal LLav/maﬂuamﬂmmsﬂummLLaquaulsu o vzt 9

3, U3EndAN1597191d Notice period Saufuiedasiislunsudmsanuidesanineaaasduls
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1. U3¥ndan1sveanudnifiasusuiinnseansns waz/mMioszoznaniifosudsarmtnounisuefy
AU LLav/‘maa‘ULﬂaﬂwmsmmulm ImmvﬂiuL‘w:uiuLﬂuamﬂmammvumuiwavLasm
Ths9ms Tnsussminnss L‘LJ@Lmsmwmulsumawwmmmi LLav/maiwmaammumwu@mﬂawm
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2. Uswamﬂﬂiﬂuaamuaﬂnﬁmvuwamaﬁuawu’mawwﬂﬁuummlﬂi’ﬂumswmsmLLavmamaﬂaLiaa
#ing 9 AAedesiunisliiedesiio Notice period Tufurinsi

3. lunsdififinisld Notice period LLavmmmwﬂwmaﬂmmamaaum&J UeMdnnsveanudnsiaz
Ugumﬂummwlmmﬂ Notice period Sugudetumdsildmudnilutuiivisonsdae lngagegniy
1mﬂgivwsml,avmaﬂivmﬂLLavmaLLuawNUgum‘ummumm n.a.6. wagvsemnAuUTIMInnsanu
wazviermhenuiiiisiuadu sl vsendaniserafiansad Notice period Saufuipdesiiody wu
L|qu|d|ty Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings W@
vidaiASesiiedu q mﬂ,ﬂﬂﬂ‘\]”’@EJﬂWEJIG]ﬂ{]i”L‘UEJ‘ULL@“"VIS@‘Ui"ﬂ’]ﬂLL@”‘Vii@LLU’JVIN‘UQUWUENE’{WUFNWU
N.8.9. WAEVIRANIANUTENIANTAMULALVTEMNBNUNTE WU LA

0. Vatndamaveanuanaliliiadesiie Notice period fananlunsdiifinnsanudaitliiinansenuse
anMARBIRINaUTINeE 1 TNud ALY

msfiasanldiaiede )

1. U3Emdnnnsenariuun Notice period wansafuldluwdag Suvhnnsiifinisiiasesdlot]

2. USEminnsenafiansanduasivuasyeziian Notice period lnedindnnistunisiansanduliau
UlevsuazuuInsivisndnnsimun Tnefinnsanandadesins q Mdesdes i nsussdivanin
ARBAYBINDIUTINLATVTRANINATDIVDWAIN IasUTENIN1Taaiansanly deyaussunanisniels
maLm%wuasuavmaammmuuavmamiﬂsvLmumﬂﬁa%mﬂmmmmmmmsamlmLwaimmmsa
suiunsld (best effort) nelunauasdeauly o vy 9

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulaienila
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nsdlnesyundnvienasulanemsinisimuniaesile notice period Uiminnisenafiansanld
LmaqmammmmamawwaﬂmaﬂawuﬂmamammmLﬂumﬂ‘uLLiﬂmmwlmwauamﬂﬂmm
MaNYIeNaYUUA1EN1 I@s;lmwammiavmmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WANNS best effort LLa“WWﬂVIi”lU’NﬂE]WIUMaﬂMiaﬂE]WluUa”lEJVH\‘iiJLﬂimiJE) notice period U&7
memﬂ1'ﬁﬁ]‘v‘LJ511Uwua:uammmﬂwuaaa%mummamﬂawm'nm wionuddliffiemioamu
susumaduladvesdindans a/vietemeulafiuindansiivun il U3thianisens
finsanlfiedeslomsuimsuazdnnsaundssiuaninadesduiiinduld Taglifuveumues
ipdosionsumsuazdnnisanudssiuanwadesvesnesyulnesaiivisnianisimuald

WATUATTVEAUNLIERNY (redemption gate) :
naeusUNILY
wmaun1sveAunilgamulinindiFesas : 10.00 vesyaAmMIndFuansenamuT

Tngusendanisazldimanunisuieunilsamuliiy : 7 uinis
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Tunnsauian : 30 Tu

19 DUALNULAY
) ¢ A
VLo LLa“LQaul‘U

nindduansuaenaamnu mmwa“La&Jmﬁmsmmmmmwammimmm

2. inammiawhmeumimaﬂwmaawumam (Gate period) laitfins 7 Juviinis Tunnseua
30 fu musgandenisnsemnniviendanistivue

3. 1UﬂimVlUiEVlﬁ]ﬂﬂ”ﬁm1ﬁ‘u®LQE]‘L!VL‘ULW@U\‘IEUGQ’MHﬁQJVlVLiJIJﬂG]@’JEJ Gate threshold Tunsgifsnand
Redempt|on Gate f\]“‘[fmawwwgummﬁsaasuwiw awmwmuam%mwmaawuamaﬁumﬂawu
Wigufiu gammwagwqmmmmmmﬂamu HAwindunsonInnd Gate threshold fiusemannis
fwun Tagi Yarev eV BAwUgVEYRINBwU MUIAATN Yarn1sTemiieau (subscription)
UIn mammia‘uLﬂaawmaawum (switch in) finAeyar1N1sUeAUNLILaImU (redemption) Lag
Mﬂmammmia‘uLﬂaawmaawuaaﬂ (switch out)

4. ‘inammia“‘wmmnmwumﬁmﬁwaﬂwmaawumm Redemption Gate Tnensiadeny
dndiu (pro-rata basis) suaqmaqw%aﬂwmﬂawuua amﬂaauaaﬂ o0 Juiild Redemption Gate

5. U3¥M9nN13919791507mUA Redemption Gate waw gate period Tuusazadunnsnaiils us
Redemption Gate agliisicnan Redemption Gate fusicn uay gate period aglilinnnINTEAUINAIU
mwumuiwa%aaqumi

6. maﬁmjaﬂwmaawmm amUaawmaawuaaﬂmummaa vsEnInnisazthluvisenisluiy
mmiiwaﬂwmaawumlﬂ iwﬂumaaswaﬂwmaawuLLawauLUaauaaﬂ’memmmu
(prorate basis) m‘u inaﬂmwLﬂﬂiwmaawuawanﬁaaﬂLaﬂﬂwaﬁuszjaﬂwmaawmavauLUa&Ju
gendfividels Luamwmmiﬁmmiwwmmwaiaqa‘umimLuumsmaammmsﬂ TneuTem
ammiavﬂiwmﬁﬂ,wmwmmuiﬁvm waz/M3oR TN BuTiuSEMdanTstun

7. ‘inammiawmmﬁmaﬂu‘mmaaamuua amﬂaauaaﬂlmmu Redemp‘uon Gate AuTIANSUTe
ﬂummsawu ] aummﬁmjaﬂwmaawu Wil L’JuLmﬂimwﬂawuuamwaaauwmwa UIENIANT
maamuamamvﬁu%aﬂwuwawumaauLﬂaawmaawumuﬂm Redemption Gate fiuszneld

8. ‘inammiawLmﬂmaawmaawumwmaums‘[fzj Redemption gate Taglaidntn

9. ﬂir:mnLﬂumﬁmmamimumauuauumim&Jmaiwaﬂu‘iuiﬂLL‘UU (Omnibus account) U3¥n
ﬁmmiavmLuumimwlmwamamﬂmauuauumimWiaﬁwzjaﬂumwmmmmﬂmLwa’mmmm
afiunslaniglaaaiunisal LLa“/masuamﬂmmsﬂunmu,amauisu o vz 9

10. lunsdififinisldiedesdlo Redemption Gate 1l | Usondansonsldisautuedesdiolunisumsanna
dosaninadesduls

JoAIUEND

1. S¥dansveanuansiay U'%”ULﬁw%amé’mw Gate threshold mmﬁﬁﬁmﬁmmﬂﬁuaums g
szUuanlaificinin Redemption Gate e ”lﬂ/li“UIﬁJi’]?Jﬁ”L@El@Iﬂ‘Nﬂ’ﬁ Wil sreaziBunianns

mmmmﬂﬂmmﬁwmwmmsmvmm

2. Usemdnnisveaniudvaiiay mm%mmaawummiwLaumamﬂ s:mLmLUusJaﬂszjawu’;eJawﬂmu

ymsfiansldiaiodie Redemption Gate LLavinammiawmaama‘wmaawumﬂmﬂﬂlﬁﬂumi

fansanuazrsesnaulaiEosss 9 fdedeanisnisiipiesile Redemption Gate Tufuvinnsiiu sied

Usndnnsveanudniiarldwdeunvasmsaniiunisle q dldddunsviedadulaluudfiieadeos

funsldipsesile

3, USEMdnnnsYeanILATE Ty 5‘U“&IE]F’]‘LM‘LJ’JElaWl‘LWi'i’e]ﬁ‘ULUaEJUMU’JEIEWMLﬂUﬂ’J”I Redemption Gate

fiusymelld

4. U3ndnnsreanuansiiavdsunUamuameiiiunisseninanisy Redemption Gate lun

MsenLan Redemption Gate feusvavnaiinmun nsiiaiesiieduuny Redemption Gate \ugu

(&d) shaid Tuﬂmmluamwa‘mﬁvm‘mﬂwmaawﬂumwmadﬂ USENIANIT9ARATUENLEN

mmmEJﬂu‘mmaaamumwmwmaaﬂuswmi LLaUmeawmaawwmaﬂLaﬂmaﬂmalmﬂsm

5. USemdnnisveaniuavaiiay uwauamawmaawwﬂsuummﬂﬂumiwmimLLawmammﬂ,ﬁ]Liaq
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' A 1% ) v A 2 . o o 7

A9 9 MAeTesiunsldinIesile Redemption Gate Tuduyinnisiu

6. USENInN1sveaniuandliltiaseile Redemption Gate Asnanalunsainfasuuarlidiing
NSENUABANINATDIVBINDWUTINBE LT d Aty

msfasanldiesede

1. U3¥mdan130139r1un Redemption Gate wansnaffuldluusiaz fuvinisiifinisldiedeile

2. UsEninn1981aRasaly Redemption Gate LawwmfﬁﬁLﬁmgmumiaﬁl@iﬂﬂﬁ WIUsTIUN
aoun1saienrliund TneusendaniseratvunieuluiieUsanunisaitldunfcne Gate
threshold ¢

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaama redemption gate US¥MdANTORRNTULY
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm muiilaFudeyaannesyu
MaNYIeNaUUA1EN1 I@amwammiaymmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WANNS best effort LLaymﬂmwmmawwaﬂmaﬂawuﬂmammmimma redemption gate Wi
Uﬁwamﬂ1'ﬁﬁ]uiJ511Usasua:uammmﬂwmaa%mummamﬂawm'nu wionuddliffiemioanmu
srusumaduladesdindans uaz/vietemeulafivndansivun i U3tianisens
fnsanliedelomsuimsuaznnsarundsssuaninadeduiiinduld Taglifuveumes
ipdosiionisumsuazdnnisanudssiuanwadesvesnesyulnesaiivisnianisimuald

- mshivenialisuefuniteamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIaNInausNaIRnsaanliunisidgegalaitiu (Juwinig) : 5

3. Yage : LHA-E

- insesilansivunliamududiuniszanldene .
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Arsssufisunisvrefuililduluaudsunamisessesinanfinivun (liquidity fee) :
namusUY
gn3AsTleu liquidity fee liiufonas (vasyarwiteamn) : 2.00

19D UALNULAY

U%ﬁw%’mﬂ1ssuaamuﬁm'ﬁi‘uﬂﬁVLaJ'SL%Lﬂ”%mﬁaU%mLaw%’mmsmmLﬁaﬂé’mammdaaﬁ’umwﬁwﬁw
aau lngay smimawummmumaLaulsamsuawwmmmﬁ LLav/wiaTuwuaaa%aumuﬁuauaﬂawu
521 waz/AvE s UMt IR U SN IANN S U

wdninas wayouly

1. Us¥ndanisasiiansanSeniiusnnasssudennissneanmededudasgealiiuiesas 2.00
YBYAAMILAIYY Iuﬂsmmmawmaawumaﬂwmaawu LLaU/‘maa‘uLﬂaawmaawuaaﬂimu
shnstousle Imamammﬁﬁmaﬂwmaamu LLaw/‘maa‘uLﬂaawmaamuaaﬂ yarRLSauaz
5.00 vasyaAingaugnSveanaavu

2. WEEndnmsndamesaasssuiounsdnwanwadesiSeniiuese Way/M3eTERUYaAINITYIY
ﬁwmaawumaa‘uL‘UaawmaawuaaﬂmwLﬁ&lﬂLﬂ‘umﬁsiuLuaaflmaawmsmwumwmumaL'm
lefvesuStninns LLaw/malwmaasumumwuauaﬂaa‘musfm way/MIor UMt I B uTius v
IAnsinvue

3, 1uﬂimwLﬂumﬁ‘mﬁwmsmumauuauumimwﬁasuenaﬂulmmmu (Omnibus account) US¥m
ﬁmmiﬁ]umLuumsmwlmwauamﬂmauuauumsmwsaswaﬂummmmsamﬂmLwai‘wmmsa
snfunsldneldaniumsnl waz/vetosiamelunawasiiouls a vt 9

YOATIUANS

1. Usvdnnisveaniudnsiiae U%’ULﬁuﬁaamé’mwmﬁﬁﬁmLﬂaumﬁ%’ﬂmamwwém (Liquidity Fee) i
AUTSY ImHUS‘Uquié’lumuamwammmmmh‘lﬂiamﬁ LLa“/‘vﬁaﬂi“umevmumammsmaﬂwma
awurieduiasusen mvﬁaﬂm‘umﬁﬁuLuauuimmmwuswammsmuauma Toeusimiansay
LﬂﬂLwamauamsLﬂaauuﬂaqmaanmanulsumsuawswmmmsLLaw/Msamuaaaﬁumumumauaﬂawu
53 uag/ Mo BuALTiUSEMdan s un

2. ‘uswammssuaamuamamwmmmwavwawaﬂmmmLLavmamaulsu wazdnsAsTIULlonnTs
Snwran naaed(Liquidity Fee) 1/|Lmﬂmaﬂummammsmaﬂwmaawumaamﬂaawmaaawu
ponle

3, USemdnnnsveanudvaiiay uwauamawmaawwﬂsaummwlumswmsmLLawmammaﬁﬂ,ﬁ]L'iaq
FNg 9 mmmﬁuaamJmﬂmmaauamsusmsamwwaaﬂﬂamsLﬁemLfmmﬁssuLuaumiiﬂmamwmaaq
(Liquidity Fee) TuSuvinsiu

4. W3imdanisveanudnsliliiaiesie Liquidity Fee finanlunsdiiifiansanuwdrithifnansenusie
anmARBIaINeUTINeg 1 itud Ay

msfinsanlfiaiosile
1. Uidndamsenaeniiuassauiisnnisinwianinades (Liquidity Fee) wansnafulaluusas i
msliasesiion

2. BsendamsaglinaenidalunisiiansandenldnisSeniuasssuieunissnwanineaes
(quL,udlty Fee) IﬂﬂwaﬂmﬂumﬁwmimLUuVLUmamIszmLavLmew‘uswammsmmm JEELRDY
farunuLag misumamﬂmsenamamwawaaummﬂawu (transaction costs) fleraintuaintlade
FiNg 9 ur nsRowevingay viony vmmmﬁuaamwaauummmumwsaammammﬂﬂm D!
mmmﬁmau‘mmmaﬂsvmumamuwuuawmﬂﬁumamaqﬂawu vsatadedu  finsenusieanmagases
maﬂmwawﬂaamuawu ‘uswammsma‘wmmﬂwauaﬂsvmmmimeflmﬁuama%wmaaLLav/ma
ANNFgIY LLau/mami‘UiuLammﬂﬂwwmmﬁummmmmﬁa%ﬂﬂ (best effort) Lwaiwmmmmmu
mslénelunauardouls a vty 9 ‘ ‘

3. US¥nAANsaEfinsanmvuaUTInagAurigamu wag/viensduiisumheamueen Lite
MuruAdnsAsTINieun1ssnwaninades (Liquidity Fee) lngAuinaingansiuyamungauy

o
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LLa”/‘VTS’e]ﬂ’ﬁﬁ‘UL‘UaEJ‘LJ‘Vi‘L!’JEJaQ‘VI‘u’E]’e]ﬂ‘U’eNNﬂ’e)‘VI‘Ll’JEJﬁ\‘l‘WuLLWd‘“i’WEJN’]‘IJVlﬂ‘UENV]NI‘H’Ju%Wﬂ’ﬁIﬂ 9

4. Ui‘lﬂﬂ/l‘ﬂﬂﬂ?i’e]']‘ﬂwﬁﬂ’ﬁﬂﬂLiEJﬂLﬂ‘Uﬂ?ﬁiillLu&ﬂﬂﬁiiﬂ‘lﬁﬁﬂw\lﬂa@ﬂ (Liquidity Fee) LWMLWNQ’]ﬂﬂWiUi‘U
llﬂﬂ’]%iWEJﬂ‘lJﬂVlﬁﬂ’JEJE‘Hﬂ5ﬂ’ﬁﬂ’]u’JﬂAVIﬂ“VIGHWUVIUSLUﬂ’ﬁ“U@‘UWEJVIiWEJﬂ‘u‘U’eNﬂ’eNVIui’JN (swing pricing)
(mm) ﬁi@ﬂWiLWQJﬂ"IﬁiiML‘LJEJlIﬂ’]iéliasU’]EJVi‘U’JEJ@Q%U%&”W@U@‘UVI‘UIHWW‘U@‘UWUWﬁWSﬁU?}BQﬂBQW‘Hi’JN
(anti-dilution levies — ADLs) (mm) LLa”ﬁﬂﬂﬂiﬂi"di’mﬂULﬂi@ﬂm@l‘uﬂﬁ‘Ui‘Viﬁﬂ’ﬂMLﬁﬂﬂﬁﬂ?Wﬂ’d@ﬁ@ﬂlﬂ
5. ?’ﬂﬁiiuL‘LJEJZJﬂWiiﬂ‘l&ﬂﬁﬂ’WWﬂa’ENVILiEJﬂLﬂ‘U‘mﬂNﬂ’e)Vm’JEJaQVIu inammimvmﬂaumﬂawu L‘W’e]
‘UiiLVI’]Nﬁﬂi”VlU%NﬁUW&]’WLﬂﬂ‘U‘LJﬂ‘UNﬂ’E)‘VI‘N’JEJ&\W‘H%EJ\‘lﬂﬁaﬂWUsL‘UﬂENVI‘LJWOIU Imsﬂmmmﬂs”mﬂ
LW@ﬁi’NNaM@ULLVIUI%H@QWULLWE]EJ'NSLG]

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaiunislvaenndesiunasulatenis

19D UALNULAY

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua liquidity fee U3EMinNITRNRRASUN Y
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm mmwimwauamﬂﬂmm
maﬂmaﬂawuﬂmww Ims;lmwammiaymmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WANN1T best effort LLaymﬂmw’Nﬂawwaﬂmaﬂawuﬂmammmimua liquidity fee Wad USHEm
ﬁmmiaU‘LJ'i‘uUwua:uamamﬂwmaaw’mmmamﬂawuiw WﬁauLm‘mwaawmaawumwmu
mmulsnwuamwmmi LLay/masuaawau‘l,wmwammimvmm il Uswammsmawmmﬂ%
idesilen1suimsuardanisAudssiuan nadesuininlalngliiiuveuwavenpsosionis
UImsuazdanisanudssiuanmagesesnamulngmuiivisninnsimuald

nsUsuneRminauguifiegasnsduaniiasoudurulunmstauienindduvamnamusiu (swing
pricing) :
naeyusIIILY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

widnnast waziteuly .

1. Uidndnmsazimundnsinisusuyadminddugnimegnsnisannuiasviousuuuasanlidnglu
mwamwswaaumammmsw (vamg factor) aaaeﬂ,mmuiaaav 2.00 Y9IARNUILAY Wil
U3tmdamsasRasanidents swing pricing FeTamsladsnsuissening Ful swing pricing Way
Partial swing pricing InefilsfisUselevivosnamunasiamududfy

2. Swing factor waﬂmﬂumswmimLﬂulﬂmuuiamaLLa‘vLmewuswwmsmmm TneAnilads
mwuLLavm‘Lsnmsmﬂmwamamamwaaummﬂmwu (transaction costs) fleratintuaindadesing
9 1dud msmamamwaau mama“wmmmawswaauummmumumaamwmaamﬂﬂm ED!
mmmsmawaawaﬂsvmmamwu wazAliinvesnamu videtlidedu 1 Ansenusioanmadesues
manmindfinesmuau mmwmmiawwmsmﬂ%auaﬂivmmmsmsﬂmammiwuaaua‘v/wia
AuNRFIY LLav/mams‘Us“mumn{]wwmmmmmemmmmﬂmL‘wai‘mmmaamLuumﬂmmsﬂu
nanuasiouls o vauriy 9 |

3. Swing Thresholds dudnnistunisiansandulusmuuleuiswazuumeiussninnisiviua lneg
mmm{]ﬁmmsnﬂuamWﬂamﬁuaaﬂawumumﬂm ldun wosmnsawu ulsuiensamu anznae
vemiwgauiiamu Jadudu o Ansenudeanwadosomdnmindfinesmuamu Tneusenianisons
wmsmﬂmauaﬂi mmmsme“lwuama%ama8LLav/miaammmLLav/mamiﬂivmumﬂﬂmw
mwuaqmwmmmmimLwaiwmmsamLuumﬂmmdunmLLavLaauisu o vaih

a. ﬂif,u‘wLﬂumsmiwmsmumauuauumimamaimaﬂuiusﬂLLUU (Omnibus account) U3Ew
fmmiavmLuumimmwimmauamﬂwauuauumsmwsaiwaﬂumwmmsamﬂmLwaimmmsa

mmumﬂmmsﬂmamumsm LLa”/ﬁia‘UamﬂﬂﬂﬁﬂiuL’JmLLa”LQau‘l‘U 3] sum‘vuu i
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5. t veuzlavauenils vsendanisazldly Swing Pricing wiennu Anti-dilution levies — ADLs W
aunsalsiuiuesealiolunsusmsanudssan neaeadule

YOATIUANS

1. Usndnnnsveanudniiiavuuiiundeansnsn swing factor Avivasldmuiivsendanisiiu
AuA9T smavﬂimwuvl,mLﬂuamwmammvulﬂmwavLasmimqms

2. Uswammi‘uaamuammvuwamaﬁuawu’asawwﬂﬂuumuﬂﬂi’ﬂumiwmimLLavmammﬂ,ﬂLiaa
Fi9 9 mmmmaqﬂumﬂmmaqua vamg Pricing Imummiuu

3, Uswammi‘uaamuammvmm%wmaaqmm’ﬁvLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘inammiavmaama‘mmaamumnmﬂﬂiﬂumi
wmsmuav/mamau%Liawmﬂ AReteunmsidiasesile swing pricing lufuvinnsthy vieil v3en
ammisuamauawﬁmvlmLﬂasuuﬂaamimmumﬁm 9 wimmmumwsamaulﬂﬂLmeﬂmﬂuam‘u
mslindesile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmsuwmaaqmmmmmamq
mwamummsuulmmmiaLiamﬂumﬂ,mLLavswmwa‘mmsmwuwmsvmsmﬂwLsaﬂmuimlmuulu
lpsunsdnassviieamu

4. Uimdnnsveanudvalildindosile Swing Pricing fananlunsdififinnsanwdrinlifinansenusie
anmARBIRINaMUTINeg 1 itud Ay

msfasanldiesede )

1. U3smdan13e1arinue Swing Pricing winsnafuldluusiag Suvinnsiifinisldiedeiiet

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing f\]“L‘LJumﬂmawwmmmummiﬁuamaimw
ammummuam%amwmaamuawﬁﬁumﬂmm mEJUﬂ‘uuamm‘waauawﬁmmmamawummmu
N1 swmg}threshotd fiusdndnnisimun Tmswl:uamsnam&mmaawuawﬁmamawu ATUIDN
Yar1N13%evIeasu (subscription) mﬂmammiauL‘Uaawmsawumﬂ (switch in) ¥inseyar
mimaﬂwmsawu (redemption) LLav‘wﬂmammmiaULﬂaswmaawuaaﬂ (switch out) Wil
s1waziBeriEmsmuaiulUnAEIUsSMnn st

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
f1saunadunisliaenndesiunaulateni

19D UALNULAY

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua swing pricing US¥ninnisenafiansaunly
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm muiilaFudeyaannesyu
MaNYIeNaYUUA1EN1 I@s;lmwammiaymmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WaNN1S best effort LLaymﬂmﬁmmawwaﬂmaﬂawuﬂmammmiama swing pricing Wi UTEM
ﬁmmiaU‘LJ'i‘uUwua:uamamﬂwmaaw’mmmamﬂawuiw wionudsliffienhsamunsuiiu
madulesveU3sninms uas/mievemnsdilafiussniamsimue vl Visdamsorefiansanld
iwdosiionisumsuazdnnisanudssiuanwadesduiiudule TaslsiRuveuwnveaiesions
UImsuazdanisanudssiuanmagesesnamulngmuiivisninnsimuali

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂ‘c’WI‘iWEJSU‘UENﬂENV!Ui?ﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S19aZLDUALNULAY

wannedel Lazeuly
1. UstndanisariiansanBeniiuansssuieunsdevienbeamuiiasieusununasalisnglunis
Foueningauveinamu (ADLs) ludnigegaliiiusasay 2.00 vosyarmiigamu
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2. U'%ﬁm%’mmi'«avﬁ’«mmL%'amﬁumﬁiimﬁsm ADLs Imaﬁwé“ﬂmﬂumiﬁmimLﬂul‘LJmmuIstsJ uag
LUINTIUSEMA NS vun Imamuqmmummvﬂﬂsﬁmamﬂmienamasm&mswsaummﬂawu
(transaction costs) forafntuaniladesg 9 laun nMstevEningay wionneiinanvemindaus
mmmumumaamwﬂaammﬂﬂm‘mammmimauwmmaﬂskumamuwuLLavﬂﬂﬂmwmﬂawu %38
Hadedu 1 wﬂivw‘umaaﬂmmawawanmwswmawuawm Imaavasmsﬂmgivwau WaL/%390
Uszne LLav/mameqﬂgumaamumm N.8.6. Lag/Ms0auIAUUTENTIANITAI ULALYEONUILIT
Ft1unadu i mafmun ADLs factor axfnieiatladuiiinatos Tneuisndnnisenafionsanld
Guauaﬂivmmmsmaim‘uammsqmasLLavmaa:u:ummuavmamiﬂivLmumﬂﬂa%mﬂmmmwmn
ansnsovly (best effort) delannsosidunslgmelunaasiiouls a vt 9

3. U3endnnisasfinnsanldviosoniiu ADLs Iileidunsdidnieuladirnnun ADLs threshold 13
Tnefindnnnslunisinsandulumuulovsnasuuniefivendanissmue Imaﬁwﬁﬁﬁjﬁmﬁmﬁu
amwaaawamawmﬂumﬂm Idun nesnnsasmu ulsurenisasmu amammmmmwaawamu
Hadedu 1 ‘vmikumaaﬂww&waawawaﬂmwswmawuamu Tneusndnnsenafiarsanls 4 GG
UsvmmmsmsﬂmaLmﬁmwuaaLLav/maammm LLav/mamiiJivmumﬂﬂwwmawmmm
mmsamlmwalmmmsamLuumﬂm (best effort) maiunmua%aaulsu o vzt 9

4. mm‘wLﬂumimiwmimumauuauumsmwsaimaﬂuiusﬂLLUU (Omnibus account) US¥M
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