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' o A av g a o o . . e
Asssutisunisvrefunlaidulumudsunansessezaiinimua (liquidity fee) :
namnuswUY
anAsssalen liquidity fee litiufonas (vasyarniieamu) : 2.00

S92 DUALNULAY

USUNIANI1599a93UaNS Lun15llHAS 09l aUS MNSHaTINNITANUEIIAUAN TN AR BN UUNTRANLIE
Gy ImamiuﬂmawumwmuwLauisnmsuaauwmmmi u,aJma'lwuaaawaumwamﬂawm
521 Waz/v3oE UMM URUSINIAN S U

wdnnas wazouly

1. BstndanisariansanBeniiusanasssudeunissneanmegedudasgeaaliiiuiosas 2.00
VDIYAATMUILAINUY Tuﬂmmmawmaawumaﬁwmaawu LLau/maaULUastszawuaaﬂimu
ymsteuele Imamammimaﬂwmaawu LLau/Mi@ﬁ‘UL'U@EJUMU’JEJ@GV]U@E]?] YamAussosaz
5.00 Y9IARANINGAUFVBUDINDIVU

2. VM damesnasssuioumsdnwan wadesiiSoniuese WAZ/YSDIEAULAAINITUNY
ﬂuvmasJawumaauLﬂaawmaawuaaﬂmmaﬂmmwﬁuLumﬂ,‘mmawmsmwumwmummu
legosustminns LLau/mas[,wmaasumumwuamﬂawmsm was/MIoruM oI B uTius v
IANTATIUA

3, iuﬂimwLﬂumimiwm'ﬁmumauuauumimWiaswaﬂﬂuimmu (Omnibus account) US™W
aﬂmiﬁ]vmLuumimwlmwamamﬂmauuauumim&JmaimﬁaﬂummmmmwﬂmLwaiwmmm
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3. wa«mmi'«avwmsm’mmumﬂimmﬂmaﬁwﬂ’wawu LLa”/‘Iﬁ%’e)ﬂ’ﬁﬁULﬂgﬂu%ﬁ’lﬂaﬂ‘ﬂ‘u@@ﬂ Lﬁl’e]
muuasnsIAsTTUTENNITSAwIaNINAGeS (Liquidity Fee) I@EJﬂ’]H’JﬂJ%WﬂEJE]ﬂi’JNNﬁﬂ’]‘U’]EJﬂU
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uammwaauammEJam5mimmmwa“waumuwﬂumsma‘mwiwaawuaaﬂawuim (swing pricing)
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f1saunaiunisliaenndesiunasulatenis

S92 DUALNULAY ;

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua liquidity fee U3ENinNITRNRRANSUN Y
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1. Uidndnmsazimundnsinisusuyadminddugnimegnsnisannuiasviousuuuasailidnglu
mwamwswaaumammmsw (vamg factor) aaaeﬂ,mmuiaaav 2.00 YIARAINUILAY vt
U3tdansasfinnsaents swing pricing Ee3ansleAsnamieseming Full swing pricing Way
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2. Swing factor waﬂmﬂumswmimLﬂulﬂmuuiamaLLa‘vLmewuswwmsmmm TmeAeda
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9 1 msmamamwaau mama“wmmmawswaauummmumumaamwmaamﬂﬂm ED!
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5. o vauglavnznia UEndan1sezllld Swing Pricing n¥euru Anti-dilution levies — ADLs w#l
anunseldsaniuaiasiielumsuimseruidesanmadesduls

YOATIUANS

1. Usndnnisveanudniiiavuuiiundeansnsn swing factor Aivivaseldmuiivsendanisidiu
aums Ssazuiudinllsiiiusningeaediszyliluseasdoalasens

2. Uswammi‘uaamuammvuwamaﬁuawu’asawwﬂﬂuummmumiwmimLLavmammﬂ,ﬂLiaa
N9 9 mmmmaqﬂumﬂmmmua Swing Pricing Imummiuu

3, Uswammi‘uaamuammvmm%wmaaqmm’ﬁvLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
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msfasanldiesede )
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Yar1N13%evIeasu (subscription) mﬂmammiauL‘Uaawmsawumﬂ (switch in) ¥inseyar
mimaﬂwmsawu (redemption) LLav‘wﬂmwammiaULﬂaswmaawuaaﬂ (switch out) Wil
s1wazBeriEmsfuaniulUn U3 S nn st

N2 feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaiunisliaenndesiunaulatenis

19D UALNULAY

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua swing pricing US¥ndnnisenafiansaunly
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm muiilaFudeyaannesyy
MaNY3eNaUUA1EN 1 I@s;lmwammiavmmmmamamﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WaNN1S best effort LLa“mﬂmﬁmmawwaﬂmaﬂawuﬂmammmiama swing pricing Wi UTEM
ﬁmmiaW‘LJ'i‘uUwua:uamamﬂwmaaw’mmmamﬂawuiw wionudsliifienhsamunsuniiu
madulesveussninms uas/mievemdilafiussniamsimue vl Visiamserefiansanld
iwdosiionisuimsuazdnnisanudssiuanwadesduiiudule TasliRuveuwnueaiesions
UImsuazdanisanudssiuanmagesesnamulngmuiivisnianisimuald

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewusWNILY

ansgeaabkitiuiosas : 2.00 vesaAItIAImUY 3
LTI ] U 9 %u120/41



UALLDUANULAY :

wanna waziiouly )

1 Uitminnsarinsanenifiumsssudeunmsdenemheamuiagiousuyulazaliiigluns
Fourenindduvadnaamu (ADLs) ludnigegaliiuiosay 2.00 veayadmieamu

2. U'%ﬁm%’mmi'«avﬁ’«mmL%'Eml,ﬁumﬁiimﬁsm ADLs Imﬁwé“ﬂmﬂumiﬁmimLﬂul‘LJmmuIstsJ uag
LUINTIUSEMa NS vun Imamuqmmuml,l,avmlsum&mﬂmienamasm&mswsaummﬂawu
(transaction costs) fiorauinduaniladesis 9 lduA nsPevenindau Menmeinaavemindaud
mmmumumaamwﬂaammﬂﬂm‘mammmimaumamaﬂskumamuwuLLavﬂﬂﬂmwmﬂawu %38
adedu 1 Ansenusioanmadesvemdnnindinewuamu Imaavasmsﬂmﬂgivwau uagL/n3o
Usgne LLav/mameqﬂgumaamumm N.8.6. LAY/ M30auIANUTENTANITAI ULAZIEONUILIT
fts1unadu i mafmun ADLs factor axenilsfatladuiiinatos Tneuindnnsenafionsanld
GuauaﬂivmmmsmaimammswuasLLavmaa:u:ummuuavmamiﬂivLmumﬂﬂa%mﬂmmmwmn
ansnsavild (best effort) iplsanunsasuiumslénmelunauasdouls o vadu 9

3. U3endnnisazinnsanldvioSoniiu ADLs Iileidunsdidniteuladirnnun ADLs threshold 13
Tnefindnnnslunisinsardulumuulovsnasuunisfivemndanissmue Imaﬁwﬁﬂﬁﬂﬁmﬁmﬁu
anmeaesvaanawuliudidy laud nesnnisamu wleuviensamu anmzamnvemindauiamu
adedu 1 Ansenusioanmadesvemdnnindinewuamu Tneudtndnnsenafiarsanls 4 UGG
UsvmmmsmsﬂmaLm%wuaaLLav/maammm LLav/mamiUivmumﬂ{]wwmwuaumm
ansnsovldiitelfanansasidunsld (best effort) maiunmua%aaulsu o i o

4. mm‘wLﬂumimiwmimumauuauumimwiaimaﬂuiusﬂu:uu (Omnibus account) US¥M
fmmsaavmmummmwlmmauamﬂwauuauumsmwsaiwaﬂummmmsmﬂmL‘was[mmmsa
sfunsldmeldanumsaiuas/vietosiamelunawariiouls a vt 9

5. o vauglavnznia UsEndanis axldld ADLs ndeufu Swing Pricing wianusaldsiuiuinsosiiolu
MIUsmsaudesan maaesduls

YoAIUEANS
1. UStndansveanuansilasusuifiunseansnst ADLs fiseniiuld smaavﬂimwmlmﬂuamﬁam

q
o

seuliluseasiBunlasinig lneusendnnisay L‘LJ@wawnﬂlﬂjmmawwmmmi waz/videluniide
WIUAIUTBLANBINUTI was/MIorn UM s duiusIMaAnstvun
2. inammiﬁuaamuammvuwauaﬁuawu’asawwﬂﬂuummmumiwmimLLavmammﬂ,ﬂLiaa
A9 9 mﬂmmmﬂumﬂmmmm ADLs ’memmiuu
3, inammiﬁuaamuammvmmﬁuwmammmmvmeaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
¥nsfidinis Wiedesile ADLs LLavmwmmmi'«avmsameua‘mmEJawumnanlﬂ%’ﬂumiwammLLaV
viiesnaulasowing q Aderdeinisnisldindesiie ADLs Tufurimstiu siussmianisveanuanii
VIsJLﬂaauLLﬂmmimLuumﬂm 9 mlmml,uumsmammauiﬂﬂLLawnLﬂmsuaﬂﬂumﬂﬂjmiama ADLs
Tufuvhnsdu meﬂmwmmmgmﬁmmszja‘wmsm‘wum‘wummamqmmamumﬂwsuulummsa
LssmLﬂuLﬂulmLLavmaﬂws%wmsawuwmsvmamwLssJﬂLﬂulmlmuu Lildsumsdnassmuasu
4. inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmswmwsmwmsawuuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ wiesilslailndafiiu ADLs.
threshold fusnimuals mmmmwammimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 7
uansnaiule LLavmaamuawﬁmvmammmwmmﬂumslﬁaﬂLmJLawwvmwvmw&Jmisuavimaawu
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂluﬂimmmmm
RS EEansae sy
5. Uemdnnisveanudslildindesile Anti-dilution levies — ADLs fananlunsdififasanudaiill
THaNTENUARANINATDIYRINDWUTINBE Ity

o
N
&
i

AR TR TVRI G ERREI
1. USEndnn1591amununAsssuLian ADLs wanananulabulsiuniinislyesesdled
2. UTEndAN15RfinnsanBeniiu ADLs Tasazdunisliians furihnmstevislafidndiuvesyad

Fuemhgauansvenawu Weuiuyarminddugvsviavuavesnasu deniundt ADLs 0t
wu



threshold wuswammsmmmimsmmamsnam&mmaaamammmﬂawu mmmmﬂuammwa
MEamU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
WI8aevU (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out) Wil svwaviSen
'JﬁmimmzuLU‘ui‘LJmmawmwmmmimmm )

3. U3emdnnisazfiansandisun ADLs Threshold Tnelideyalunsallansdindaierisannsal dwioly
i

(1) mﬂammwwmaawumvauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUasuaaﬂ

(2) yarnNsFemisam ULy UGS uaamw{ammsmaﬂwmsmmmvauLﬂaauaaﬂm
UsEnIAN1INeiiasainug (1) uez (2) ) Tuszauinneiy )
4. lunsdifidnsldia3osile ADLs 3 ADLs mismﬂ‘uvlm”mﬂaumnmm asw%nmmmﬂmmmﬁa@
13m ;dizmﬂL‘wa‘usimmamvmmqawawmmuﬂ‘uma‘wmsmmmawﬂuﬂmmmdﬂ \Asileil
lailafiTeg UizmﬂL‘waaiwmama‘uLLWIW@@WLLM@EJNI@

€

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisld ADLs USEnInnN1saziasan
aiunslvaenndesiunasmulatenis

19D UALNULAY

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua ADLs U3tianisenafiansanltiaiesiion
Lmewﬂawwaﬂmaﬂaamuﬂmamqmmmﬂummumﬂ muiildsudeyaannomundnviensmu
anemms Tnevddndanise mmmauamﬂﬂawwaﬂ‘maﬂaamuﬂmamﬂma‘lwaﬂmi best effort
LL@”M”IﬂVIi’]U’J”IﬂE]\W]UMaﬂWiaﬂE]WluUaWEJVlNiJLﬂiE]\mE) ADLs Uiy Ustmianisaguiuusadayan
ﬂmﬂummaawaumumauaﬂawuim ‘WiamLmﬂwmaawmammmwmwwnuisamsummw
Fans waz/vitevenmirilaiiuadndnmsimun el visianmserefivsariiedesdionsuims
wazdnmsanudssiuanwadesduiduld asliRuveuwnveseiesiomsuimsuasdanisn
Foafuanmadesvesnesulnenuiivindnnisimualy

- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezafidedsdrmiinnaunsueAuniagamu (notice period) :

nausI

a

Wagtanilgamuiaenislanauniigasmuyariiundd : 5.00 % vesarvmindduans

q

AT ENIAn1saentduna : 5 Juvinnis

S92 UALNULAY

VAN hazidauly
1. ‘lummwmaammaawummwmaawu u,au/maauL‘Uaawmaawuaaﬂimummwaﬁmsﬂ,ﬂ 19
fiyaAnsvIeAunlIgadyu LLﬁu/‘VﬁE]?i‘UL‘UaEJ‘u‘Vi‘LDEJaQ‘Vl‘LJE]E]ﬂ YarAIuAseEag 5.00 vadyan

U
o

V]'iWEJﬁ'L!ﬁV]ﬁEUENﬂENVlu mwm‘aawummmmewwmsmaLUu‘meUunm 5 TUNINIT

2. ﬂiim/]L‘UUﬂ”Ii‘Vl’li’]EJﬂ'ﬁN’mNﬁ‘UUﬂUUﬂ’ﬁ‘U’lEJWiE]iU“IJ@ﬂu1u5ULL‘U'U (Omnibus account) UTEm
"‘\Tﬂﬂﬁiﬁ]uﬂ’]LUUﬂWiG]WMW1®§U‘U81Jaﬁ]1ﬂB\Iﬁ‘u‘Uﬁu‘Uﬂ’]'ﬁsU’]HMiBiUGUE]F]ULVl”W]ﬁ’]ﬁJ’ﬁﬂVﬁVLWLW@IMﬁ’]&J’]'ﬁﬂ
auflunsianelaaniunisal LL@u/WiE]“UE]’iﬂﬂ@ﬂ’WEJIUL’Ja’WLl,auLQE]UISU 3% EUIZL!ULI‘L! b

3. USENIRN1501914 Notice perlod i'lllﬂULﬂiENZJEJIUﬂ’IiUiW”Iiﬂ’NiJLﬁUQﬁﬂWWﬂaaﬁau19ﬁ}

JoAIUEND

1. U3 ¥dansveanuansfiasusuiiunseansnsn waz/miossosnaiifoss semtnounisueay
VLAY LLau/‘maaULﬂaauwmaawulm Imaauﬂi‘uqulmmuamwmammuul”ﬂuﬂsauLa&m
Tnsenns laeusemdnnisas LUG]LNEJV]NL’JUvL"'ZjG]‘UE]\?U'ﬁT:WIﬁmmi u,au/m?ﬂwuaaa%aumumamaﬂawu
59 UAE/MERUNITaIeBUTiuS AN inun

2. inwm'ﬁsuaamuammuuwauamawmaawuwﬂmummﬂﬁﬁumiwmimLLaumammﬂ,ﬁ]Liaq

#ing 9 Muieateatunisliiaiesiie Notice period Tuduvihnsiu 3
%u122/41



3. I‘Hﬂim‘lflﬂ,m?ﬂ‘lj Notice period LLﬁ"llLﬁm%%ﬂlﬁm@ﬂl‘mﬂi@ﬂu@@uﬂ’lEJ Uiﬂ%%ﬂﬂ?i%@ﬁﬂuﬂ%ﬁ%%”
Ugumnummwlmmﬂ Notice period Sugudetuidaiildnuunilufuiivihsenisie lngagegniy
1@?1{]5”L‘UEJ‘ULLa“"VliE)‘UiufﬂﬂLLa‘“‘Vli’eJLL‘HTWI’N‘U{]UWUEN?I'mﬂQ’m N.8.0. LLavmaamminm@miawu
WaEVIEUIBNUNTB W99 STl USENdAnI1so1ana1sanly Notice period 5’33mmmmuaau 1
L|qu|d|ty Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings W@
mamsamaau 9 Gﬁﬂ,ﬂﬂEJ%‘”@EJﬂ’]EJIG]ﬂ:;]i‘”L‘UEJ‘ULLa‘“Vli’e)‘Ui”ﬂ’]ﬂLLa”‘Vii@LLU’JVI’N‘UQUWU’ENE{WUFNWU
.8.0. LLa”m@ammmwr\mmiawuLLavmwmmmmmuwauﬂ’mum

4. ‘US‘H‘VI‘G@ﬂ’Wi‘U@ﬁﬂ’Juﬂ%ﬁhﬂ,‘ULﬂi@ﬂN@ Notice period mnmﬂummwwammLLamﬂumam”mm@
ﬂﬂ’]‘Wﬂﬁ@x‘ﬁJﬁNﬂ’eNVJ‘lJi’JiJ’e)EJ’NiJ‘UEJﬁ’]ﬂiy

msfiasanldiaiede )

1. UsEndnnnsenaruun Notice period wansafuldluwsag fuvhnnsiifinisiiasesdlot]

2. USEmInnsenaiiansanduasivuasyeziian Notice period lnedindnnistunisiansandulianu
UlensuazuuInsivisndnnsimun Taefinnsanandadesing q Mdesdes i nsussdivanin
ARBIYBINDIMUTINLATVTRANINATDIVDWAIN IneUTENInN1seaiansantly Jeyaussunanisniels
maLm%wuasuavmaammmuuavmamiﬂsvLmumﬂﬁa%mﬂmmmmmmmsamlmLwaimmmsa
suiunsld (best effort) nelunauasdouly a vy 9

NaNU3I feeder fund waz fund of funds Lilanawuualen1edlinsly notice period U3E¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY

nsdlnesyundnvienasuuanemsinisimuniaiesile notice period Uiminnisenafiansanld
LmaqmammmmamawwaﬂmaﬂawuﬂmamammmLﬂumﬂ‘uLLiﬂmmwlmwauamﬂﬂawu
VEIVERRLEVITREVER Ims;lmwammiavmmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WANNS best effort LLa“WWﬂVIi”lU’NﬂE]WIUMaﬂMiaﬂE]WluUa”lEJVH\‘iiJLﬂimiJE) notice period U&7
U'swamﬂ1'ﬁﬁ]‘v‘LJ511Usasua:uammmﬂwuaaa%mummamﬂawm'nm wionudliffiemioanmu
susumaduladvesdindans waz/vietemeulafiuitndansivun i U3tianisens
flnsanlfiedeslomsuimsuazdansaundssiuaninadesduiiiuduld Taglifuveumes
ipdosiionsuimsuazdnnisanudssiuanwadesvesnesyulnesaiivisnianisimuald

WATUATTUEAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYIeRumtsasulidnindesas : 10.00 VOIYAMINIFUANTVRINDINUTIM
Tngusendanisazldinanunisuieundlsamuliiy : 7 uinis
Tunnsauian : 30 Tu

S92 DUALNULAY

wdnnas wazouly

1. U3sdnmsimuamnunsmeAumileamu (Redemption Gate) laishnin¥esay 10 vesyarn
nindFuansvasnamnu PUSIEaL SIS INATIUTIMEANS e

2. mwwmiaﬂmmeumim&mwmaawumam (Gate period) laifin 7 Juviinis Tunnseuan
30 YU MuTIazlBuRIEMsFuATUS NSNS e

3. IuﬂimwmwmmimmmanuvLﬁuLwauwamumimwhjﬂﬂaé’w Gate threshold Tunseisana
Redemptlon Gate ‘R]UISULQW’]JJUVHW]'NIE]EU’]EJI@W aﬂmummuamsﬁamwm&Jawuammamawu
Wiguiy mammwaauamamwmmaaﬂawm flAvihiunsesnndi Gate threshold fiusemanns
fotun Taedi uam%mwmaawuamammﬂawu ATUINANN mammwammaawu (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) AnAeyaAINISUIEAUNLIEATU (redemption) Wag

WﬂmammmiauLﬂaawmaawuaaﬂ (switch out) .
%u123/41



4. inamﬂﬂ3'«a“‘w’«a1iz:mnmumﬁmiiwaﬂwu’mawumm Redemptlon Gate Imamsmaﬂmm
dnaiu (pro-rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemptlon Gate
5. USENIANTITONANANTUININUA Redemption Gate LLa” gate period sL‘lJLLG]ﬁ“’ﬂiﬁLLWﬂG]Nﬂ‘HI@ U
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seyliluswaziBunlasenis

6. mmiwaﬂwmsawmmvavLﬂaawmaawuaaﬂmwmaa Ui‘lﬂWﬂﬂﬂ?i%”uﬂﬂ%’ﬁ’mﬂﬁﬁ‘l{m
Vl’]ﬂ?iiUsU’e)ﬂu‘MU’JﬁJmVIUfﬂﬂlﬂ imﬂ‘ummswaﬂwmaawuuavauLﬂaauaaﬂimmmmmu
(prorate basis) ‘VN‘LJ ‘inammiavLﬂsﬂ,ﬂmawummmaﬂLaﬂmmiwaﬂwmaawuuﬂvauLUaEJu
aaﬂmu‘wmaalm LN@U?HVIQﬂﬂﬁQﬂVHi”UUQWUL‘WEJi’e)\‘li‘Uﬂ’]iﬂWLu‘lm’ﬁﬂx‘iﬂa’YJLLa’JLﬂS% Tagusem
Wmi%vﬂivm@ﬂ,ﬂ/imwmmulﬁm way/vSernumIveIIduiiusEndanisrnue

7. ‘Ui‘lﬁﬁ/lfﬂﬂﬂ?i%”‘ﬂ’]ﬂﬁi‘U‘?}aﬂ‘u‘Vi‘LJ’JEJ@QWIJLL@”&UL‘U@EJ‘L!@E]ﬂhJLﬂ‘u Redemonn Gate fmiﬁﬁﬂ’]iUslj’e)
ﬂwmaawu 3] 'mmmiswaﬂwmﬂamu ‘1/N‘Ll L’JuLL@]ﬂim‘Wﬂ’e]x‘i‘l/!‘LJllfdﬂ']Wﬂa’eNLWENW@ USENIANTT
mamauammviwaﬂwmaawumaauLﬂaswmﬂawumuﬂm Redemption Gate Vlﬂi”ﬂ’]ﬂl‘ﬁ
8. inammi'«avLmﬂmawmaawumwmaumﬂm Redemption gate Toglaidngn

9. ﬂim‘ﬂL‘Uuﬂ’]i‘VI']iWEJﬂ’]iNWUNaUUﬁuuﬂ’ﬁ‘U’]EJ%i’e]iU‘ZJ’e)ﬂuI‘IJiULL‘U‘U (Omnibus account) USEN
%ﬂﬂ’ﬁ%"ﬂ’]L‘Ll‘uﬂ']i@]’]llVIiﬂiU‘U@iJﬁ%’]ﬂB\Iﬂ‘lJUﬁ‘u‘UﬂWi‘U’]ﬂﬁiaiUﬂI@ﬂuL%’]%aﬂﬁJﬁﬂﬂﬂﬂLW’e]sL‘Vlﬂ’Wﬂ,ﬂiﬂ
mmumﬂmmsﬂ,mamumim LLa”/‘Miﬁ)‘ZJ’e]ﬁ]’]ﬂﬂﬂWEﬂuL’JaﬂLLa“Lﬂau‘l‘U 3 ﬁumvuu )

10. 1un5mmmﬂmmaa:ua Redemption Gate i Uiiﬂ%‘ﬂﬂﬂ?i@’]‘ﬂi‘lﬁi?ﬂﬂULﬂi@ﬂu@IUﬂﬁUiﬁﬁﬂ’mﬂJ
Lﬁ?Jx‘ifdﬂ']Wﬂa’eN’eJulﬂ

YOATIUANS

1. U'%ﬁw%’mmi‘*uaamu?m%ﬁa”ﬁuLﬁw%aamé’mﬂ Gate threshold muﬁu’%ﬁm%’mmﬂﬁuamms g
azUSuanlilsinng1 Redemption Gate Guummvuluiwaa%aseﬂmﬂms Wil eandunIsnsALIN
Lﬂuiﬂmwmsmwmmmimmm

2. Uswammiﬁuaamuammvmmﬁuwmammmmvmeamﬂ s'mLﬂmﬂuaamjwmaawﬂmu
vnnsiifinisldiedeile Redemption Gate LLavmwammi'«avmsJamwu’ssawumﬂmalﬂi‘i’ﬂumi
fsanuasviodndulaSosing 9 AReresmsnislfiniesilo Redemption Gate lufuvnsiiu wail
U3ninnsveanudniiarldwdsuwlasmsauiunisle q Aldddunisviedadulaluudfifeades
funsiiaesie )

3. Usndansveanudvsfiafudefumeamuvieduilasuningamuliunil Redemption Gate
szl

4. U3tninnsveanuanifiavdsuwlasmuimaiuiunisseninanisy Redemption Gate L
n1sunidn Redemption Gate feusvarnaiirmun n1slia3esiieduuny Redemption Gate \Judu
(&ndd) viad Mﬂsmmvl,mmmsasmvmmaﬂwuaaawﬂumwmadm UTENIANI5O1ANITUIBNLEN
maqsznsJﬂwmaawumﬁmwmaaﬂmwmi LLavumwawmaawumﬂamaﬂmaﬂmsﬂmmm

5. Uswamﬂﬂ3611aamua‘v]ﬁmaavmsuauaﬁuawmsawwﬂﬂuumuﬂﬂi’ﬂumswmimLLavmammﬂ,ﬂLiaa
#ing 9 fAedesiunisliiadesiio Redemption Gate TuSuvimsiiy

6. Ustndanisveanudnslildinsesile Redemption Gate fanailunsdififinsanudvintliing
NsENUABANINATDIVBINDWUTINRE 1T T d Aty

msfasanldiesede

1. U3¥Mdan13013r1un Redemption Gate wansnaffuldluusiazfuvinisiifinisldiedeiie

2. UsEndnn1981aRasaly Redemption Gate LawwmfﬁﬁLﬁmgmumiaﬁﬂﬂﬂa WIUsTIUN
aoun1saienvrliund TneusendaniseratvuniteuluiieUsanunisalitldunfcne Gate
threshold 1¢

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunamulaienis

19D UALNULAY

Wi 24/41



nsiinesuudnvensmulaemsiinsimuneiesiie redemption gate Uidiamsenafiorsantd
iesesiiomuumiinesyundnvidenssyudaenisivuaduddiuusn smudldsudeyaannemu
WaNUINeYLUUA1ENI Imauswammsfﬂvmmmmauamﬂﬂawwaﬂmaﬂamuﬂmwwﬂmﬂ%
WaNN13 best effort LLavmnmwmﬂawwaﬂmaﬂmmﬂmﬂmmLmama redemption gate W3
‘Uswa]mms%vﬂsuﬂswauamﬂaniwmaa%mummamﬂawusfm wienudsliifoniamu
srusumadulaive s Endans uay/vietemeulafuitndanstvun i U3thianisens
fisanltiedosdienmsuimsuazdanmsanuidssiuanmeaesduiiniduls Inglifuvouaves
inesilomsuimisuazinnisenundesiuaninadesesnemulnenuiuignianisimualy

- MmskivenialifudarunitgamunumdnsuliveasngasuaideanianasvisAuniteasyu
(suspension of dealings)

UsEndnnsnausuadnsaanliunisiagegalsitiu (Jwinig) : 5

2. ¥98d : LHGIGO-D
] 3 v ¥ & yu P QY
- insesilan1sivualvigamuidugiunisealdadng
Arsssulisunisvrefuildduluaudsuinavisessesnaniinivua (liquidity fee) :
nawusIMNIY
ansAsTIullen liquidity fee lailiufouas (vasyarmigamu) : 2.00

UALLDUANULAY :

U%ﬁm%'mﬂwwaamuawﬁumﬂﬂﬁﬂ%aaﬁau%mmav%’mmimmLﬁmé’mammémﬁ’umwﬁwﬁw
NI Imaavﬁv‘tﬂ,mamumwmumqL’;Uisnmawwmmmi LLav/ﬁiaIuwuﬂaa%mummamﬂawu
591 LAL/YSDHN U WNIBUTIUS NSRS AvUA

wdnna waziiouly

1. s¥ndanisariiansanBeniiudnnasssudennissneanmededudasgeaaliiuiosas 2.00
YBIYAAMUILAIY Iummmaawmsamumaﬂwmaaﬂm LLaw/maa‘uLﬂasumwawuaafﬂ,mu
shmssouele Imsmammimmwmaamu way/videdudsumieammueen uammumqm,s,‘u



5.00 mawammwaauawﬁﬁuaaﬂawu

2. Ui‘lﬂWﬂﬂﬂ?iQ”L‘UﬂLNEJ’E]G\?'W‘NﬁiiiJLuﬂﬂﬂﬁiiﬂ‘bﬂﬂﬂw\lﬂa@ﬂ%LiEJﬂLﬂ‘U%iﬂ LLa”/‘ViiaiuﬂUﬁAaﬂWﬂ’ﬁsU’]EJ
ﬂ‘Ll‘Vi‘LJ’JUaﬂ‘VI‘Ll‘Vii’e)ﬂ‘UL‘UaEJ‘LJ‘VY‘LJ’JUaﬂ‘VI‘Ll’e]E]ﬂ‘VH]“’LiEJﬂLﬂUﬂ’WﬁiiNLUEJiﬂ,‘ViNﬂ’OWH’JEJﬁ\‘M‘N%i’]UN’]UW’NL’JU
lﬁﬁm%@ﬂUi‘HVIQﬂﬂ’]i LLav/maiwmaa%mumwuamaﬂaﬂﬂnui’m LLav/‘mamumwaqmqawmw
IANTANAUA

3. I‘Llﬂiiu‘lﬂL‘LJ‘L!ﬂWi‘W]i"IEJﬂ?iN’]HNﬁuUﬂuuﬂ’ﬁ?ﬂEJﬂ/ii’e]i‘U‘?I’e]ﬂUiUiULLU‘U (Omnibus account) UTEm
f\mmiavmLuumimmwimmauamﬂwauuauumimwsaiwaﬂummmmsmﬂmL‘was[mmmm
audumslanelaaniunisal LLa”/‘Wi’e)‘U’e]ﬁ]’]ﬂﬂﬂWEﬂuL’JaWLLa”N’e]u‘l‘U 3% ‘ZJEIJ”‘Llu )

UaIudns

1. U'%ﬂm%’mma‘uaﬁmuﬁm%ﬁavﬂ%Lﬁm'%aamé’mﬂmﬁﬁsimLﬁauﬂ'ﬁ%ﬂmamwmﬂ'm (Liquidity Fee) 71
U3 Ima‘dsuquiéi’lmLﬂuamsmaammmmumiuiﬂiaﬂﬁi uaz/v3eUsuiiuszAULamMsERumie
amuvSeduidgueen vaismLmJmﬁsimLuamulmmmwmwmmimuaumi Toeussminnses
l:dmmeauamsLiJasJuLqumaanmmulmmawswamms LLav/mwmaasumumwuauaﬂawm
281 WA/ M3 oR MR IBULTiUTEMdAnT3vun

2. U3tmdan1sveanudniineimunneasBoavdninariuasvdetouly wardnsAssandeunis
Snwanmades (Liquidity Fee) fumnsnsfunayadinsuedumisamuvisedudsumieasmy
panla

3. U3smdnnsveanudvsfiazihteyavesmeasmuynviaanidlunsfiansanuasviedadulaiFes
$iN9 9 ‘wmsmjaamJmﬂmmmﬁamimmsamwmaﬂimsmsLismLmJmﬁsimLuwmiiﬂmamwmm
(Liquidity Fee) TuSuvinsiiu

4. Usdndansveanudvdldliiaiesdle Liquidity Fee sananilunsdififinnsanudrilifinansenuse
anMARBIRINaUTINeE 1 TNud ALY

msfasanldiesede

1. Vigndaniseralieniiuarssanilonnsinwanimedes (Liquidity Fee) wansnafulgluwsag uiid
msliindesiled

2. BsevdamsaglinaeiidalunisfiansandenldnisBeniuasssuieunissnwanineaes
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mwamamwaaumanﬂanmuﬂu (Swing factor) aaam"l,umuiaaau 2.00 VDIYARNNUILAV il
U3tdanssRinnsadents swing pricing aesemslansnsniesewing Full swing pricing uay
Partial swing pricing lnefilsfsuszlevivesnamunasiamududify
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AABIYDINBIUTIUALYIRANNAdBIYDIRATN Ineudtvdaniserafinnsanld deyauszunumsngld
Foriaasaiioguay maamm%mLLavmamiUivLmumﬂ{]wwmmmaﬂmmmmsmﬂ,mstﬂ,‘mmmsa

Fuiumsld (best effort) nelunanuasiiouls o vaurdy 9
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Na9NU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19 DUALNULAY ;

nsdlnesyundnvienasuuanemsinisimuniaesile notice period Uisminnisenafiansanld
LmaqmammmmamawwaﬂmaﬂawuﬂmamammmLﬂumﬂ‘uLLiﬂmmwlmwauamﬂﬂawu
MaNYIeNaUUA1EN1 I@s;m'iwammiavmmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WANNS best effort LLa“mﬂmnmmawwaﬂmaﬂawuﬂmammmimua notice period U&7
inamﬂ1'ﬁﬁ]‘v‘LJ511Uwua:uammmﬂwuaaa%mummamﬂawmim wionuddliffiemioamu
srusumaduladvesdindans wa/vietemeulafivitdansivun i U3tiannsens
fnsanlfiedeflomsuimsuazdnnsaundssiuaninadesduiiinduld Taglifuveumes
ipdosiionsuimsuazdnnmisanudssiuanwadesvesnesyulnesaiivisnianisimuald

WATUATTVEAUNLIERY (redemption gate) :
naeyusIIIlY
waunsYeRuitasulidndndesas : 10.00 vewarmindauavSuesne U
TngusEndanisazldimanunisuieunlsasmuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 UALNULAY
) ¢ A
VLo LLa:anquu

wswaauawamaaﬂawu mmwmLa&Jmﬁmﬁmmmmﬁwwmimwum

2. mwwmiaﬂﬁumeumim&mwmaawumam (Gate period) TdiAiu 7 Fuvinis Iuwmaunm
30 YU MuTIazlBuRIEMsFuAlUS NSNS e

3. ‘luﬂimwmwmmimmmLﬂauvLﬁuLwauwamumimwwﬂﬂaﬁw Gate threshold lunseisanan
Redemp’uon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
Wiguniy mammwaauamamwmmaaﬂawm dAyinAunIauInnn Gate threshold fiusemanns
AU Imsm uam%mwmaawuamamaqﬂawu ATUINDIN mammwammaawu (subscription)
uIn mammia‘uLﬂaawmaawm‘m (switch in) AinAeyaAINISUIEAuNLIgasU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

4. mwwm'ﬁauwmmnmmmﬁmﬁwaﬂwmaawum:u Redemption Gate Tnonsiaduny
dnaiu (pro-rata basis) SUENmaﬁwzjaﬂwmaawuLLavaULUaauaaﬂ o0 Juiild Redemption Gate
5. UTEN3AN15913W130NIMUA Redemption Gate wag gate period Tuudavadaunnaneiuld ud
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnniszdumwad
seylilusgazidenlasinis

6. maﬁwaﬂwmaawmmuauLﬂaawmaawuaaﬂmwmaa Usendmnisaziluyinsienisludu
mmﬁwaﬂwuwawumlﬂ i:mﬂummswaﬂwmaawmmuauLﬂaauaaﬂimmmmmu
(prorate basis) mu inammmuLﬂm‘lmmawumzmaaﬂLaﬂﬂwaaiusuaﬂwmaaww,muauLUa&Ju
pondfivaels Lmamwammiﬁmmiuwmul,waiaqwmimLuumﬁmﬂammuasa Tagusen
FansazUszmelsimsmumadiules was/MenunmemsBuiiuemdnnssmun

7. mwwmiaumm'ﬁwamuwmaawuuauauL‘Uaauaaﬂlumu Redempt|on Gate MusIA15UT0
ﬂwmaawu ) aummﬁwaﬂwmamm il L’JuLLmﬂimwﬂawummwmaauwmwa UTENIANTT
maamuammuiwaaﬂwmaawwiaauL‘Uaawmaawumumw Redemption Gate fiuszneld
8. mwwmiauLmﬂwmaammaawumwmamm'ﬂszj Redemption gate Tagligntn

9. ﬂmmLﬂumimiw&Jmimumau‘uauumim&JmaiwaﬂﬂmﬂLLUU (Omnibus account) USEW
aﬂmiﬁ]vmLuumimwlmwamamﬂmauuauumim&JmaimﬁaﬂummmmmwﬂmLwaiwmmm
aufiunstanielaaaiunisal LLau/maﬁuaﬁ]'mmmsﬂunmLLaquaulm a0 Uiy 9

10. IUﬂ§MWQJﬂ’]SISULFﬁEN§J8 Redemptlon Gate 1 U'ﬁiﬂ%ﬁ]@ﬂ’]ia’lﬂl“di’mﬂﬂLﬂi@ﬂu@IUﬂW5U§MWiﬂ’l’m
%131/ 41



= oA v
LaﬁﬂaﬂqWﬂaQQQUIW

YoRIUAND

1. U'%ﬁm%’mmi‘*uaamu?m%ﬁ’«avﬂ%Lﬁw%aamé’mﬂ Gate threshold mmﬁu’%ﬁm%’mmﬂﬁuamms g
avU¥uanliisnndt Redemption Gate Guummvuiuiwaa%aseﬂmﬂms Wil swaviBenIanisAuan
Lﬂuiﬂmwmsmww«mmﬁmmm

2. Uswammi‘uaamuammvmm%wmaaqmmmivLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
Fmsfiansldiasesile Redemption Gate LLavmwammi'«avmsJammwu’ssawumﬂmﬂﬂmumi
FansanuazrsesndulaBoss 9 fifentosnsnisldiaiesile Redemption Gate Tufuvihnnstiu Wil
U3ninnsveanudnifiarldwdsuwlasmsauiunisle q Alddidunisviedadulaluudfifeades

fumsldiesosile

3. UTEndanTsveanuansiagiudeAumhuamursedullisuniisamuiundl Redemption Gate
- %

senely

4. U3tninnisveanuanifiavasunlamuimaiuiunisseninanisy Redemption Gate L
n1sunidn Redemption Gate feusvarnaiirmun n1sliadesiieduuny Redemption Gate \Judu
(&ndd) viad Mﬂsmmvl,mmmsasmsvmmaﬂwmaawﬂumwmaalm USENIANITe1aRiaNTaNNLEN
maqmaﬂwmaawwwmwmaa&mwms LLavumwawuwawumﬂamaﬂmaﬂmaimmm

5, Uswammi‘uaamuammvmmamaﬁuawu’asawwﬂﬂuumuﬂﬂi’ﬂumiwmimLLavmammﬂ,ﬂLiaa
#ing 9 AAedesiunisliiadesiio Redemption Gate Tusurinmstu

6. Ustndanisveanudnslildinsesile Redemption Gate fanaalunsdififinnsanudvintliing
NSENUABANINATDIVBINDIWUTINE 19T Tad Aty

msfasanldiesesde

1. U3¥Mdan13013r9un Redemption Gate wansnaffuldluunsiazfuvinisiifinisldiedeile

2. UsEninn1981aRasadly Redemption Gate LawwmfﬁﬁLﬁmgmumimﬂlﬂﬂﬂﬁ WIUsTIUN
aoun1saienrliund TneusendaniseratvuniteulufieUsianunisalitldunfcne Gate
threshold 1¢

N2 feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANIS
gRinsananiunmsiiaenadesiunasulaienis
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ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaama redemption gate US¥MdANTRRNTULY
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm muiilaFudeyaannesyu
MaNYIeNaUUA1EN1 I@s;lmwammiaymmmmamamﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WANNS best effort LLaymﬂmnmmawwaﬂmaﬂawuﬂmammmimma redemption gate W
Uﬁwamﬂ1'ﬁﬁ]‘v‘LJ511Usasua:uammmﬂwmaa%mummamﬂawm'nm wionudaliffiemioanmu
susumaduladvesdindans wa/vietemeulafivtndansivun i U3tianisens
finsanlfiedeslomsuimsuaznnsaundsssuaninadesduiiinduld Taglifuveumes
irdosiionsuimsuazdnnisanudssiuanwadesvesnesyulnesaiivisnianisimuali

- mshivenialisuefunitsamuniumdisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

U3EnIaNInausNaRnsaanliunisidgegalitiu (Jwinig) : 5
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3. Y989 : LHGIGO-E
= = o vy < v R
- invasilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuiliduluaudsinavisessesnanfinivua (liquidity fee) :
namuswUY
ansAsTsaleu liquidity fee litiufonas (vosyarniieamu) : 2.00
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U%@“w%’mﬂﬁsuamauﬁm%‘lum513J1%Lﬂ'§aaﬁaU%MWiLLau%’mmimmL?ﬁmG’huamw%mﬁumwﬁwﬁw
GNY Immyiuﬂwawummmuwnuisumsuawwmmmi u,au/mdwuqaammumwamﬂawm
521 WaT/M30EUMN ST IMIB TSI IAN S U

wdnnas wazouly

1. stndanisariansanBeniiusanasssudeunissneanmeaedudasgeaaliiuiosas 2.00
Yosyafmamu Iuﬂmmmaawmaawummwmaawu LLau/maaULUaaumuwawuaafﬂ,mu
ymsteuele Imamammimaﬂwuwamu u,ay/maa'uL‘Uaawuwamuaaﬂ gammmmaaau
5.00 Y9IARANINGAUFVBVDINDIVU

2. VM damesnasssuioumsdnwan wadesiiSoniuese WAZ/YSDIEAULAAINITUNY
ﬂwmsJaa‘mu‘maafuLﬂaaumuaaawuaaﬂmmaﬂmumﬁﬁummﬂwmwmaawumwmummu
legosuitminns LLau/mas[,wuqaawaua’gwuauaﬂaqwuim was/MIorum oI uTius v
IAnN3AiTUe

3, iuﬂimwLﬂumimiwmimumauuauumimWiaiusaaﬂuiuiULLUU (Omnibus account) US¥W
ammiﬁ]umLuumimwimwamamﬂmauuauumimwaaiusuaﬂw,mwmmmmimLwa”lmmmaa
sfiunsléngldannunsal way/mietentamelunaaydeuly o vty 9
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1. ‘U'ﬁwmmmiﬁuaamuamamuﬂiumemaamammwﬁﬁuLuaumi'ﬁﬂmamwmad (Liquidity Fee) 71
U39 ImsJiJ'imwnfl,éflumuamwmammmmmh‘lmnma LLau/ViiE]U'i‘ULW@JiuWUNaﬂ’]ﬂ’]TU’]EJﬂuVM’JEJ
awwiaamﬂa&maaﬂ muljsmLﬂumﬁﬁuLuauu"l,mmmwmwwmimuammi Tasustmianisas
L‘LJ@LwasuamamswasJuu,iJaqmﬂmamal,’mlsmsuaqmwamm‘aLLau/mwuaaa‘amumu‘uamﬂawm
59 UAE/MEeNUNITaIBUmLTiuTEMa RS iviun

2. ‘U'ﬁ‘wmmmiﬁuamfguammumwumwauwamaﬂmm%LLaumaLaaulsu uazdnsAsTIULonnTs
Snwaniweaed(Liquidity Fee) MLLMﬂmaﬂumuuammimaﬂwuwawumaammawmaaqwu
oonla w133/ 41
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3. U3smdnnsveanudvsfiazihteyavesheasuynvdaanidlunsfiansanuasviedadulaiFes
N4 9 ‘wmstENmJmﬂmmaﬂﬁamimmsamwmaﬂimsmsLismLmJmﬁsimLuwmisﬂmamwmm
(Liquidity Fee) TuSuvinsiiu

4. Ussndansveanudvdidliiaiesdle Liquidity Fee sananilunsdififinnsanudrilifinansenuse

anmARBIYRINaMUTINeg A Ay

msfasanldieiede

1. Vigndanseralieniiuassauilonnsinwanimedes (Liquidity Fee) wansnafulglunsag uiid
msliindesiled

2. UsendamsaglinaesiidalunisfiansandenldnisSeniuasssuieunissnwanineaes
(Liquidity Fee) ImsmaﬂmﬂumiwmsmLﬂuiﬂmmuiamauavLmemmwammsﬂmum TneAnile
mmu‘muLLavmlsumsmﬂmisnamasmwswsammﬂawu (transaction costs) floraiintuaniad
N9 9 Tgur nmeBorevingay mamavwmmmawswsJau:ummmumumaamwmammﬂﬂm ED!
mmmimaummwaﬂsvmmamwmmvﬂﬂmmmaaﬂawu vizetadudu q finsenusieanmagases
manmindfineamuau inammimawmmﬂmaaaﬂsvmmmimsﬂmama'«mmaaLLav/‘ma
auufgu LLav/mamiiJivLuumnﬁﬁmsmmmmmmmmmiavnlm (best effort) Welrausaniiiy
msldmelunauasidouly o vasiy 9

3. UsndansagRinsaniimuaunansiuntingamu way/vienmsduasumieamueen Lile
MuunsnIA1ssIlsnnsShwaninaass (Liquidity Fee) T,mammmmﬂsamamammaﬂu
LLav/‘mamiaUl:daswmaawuaaﬂsuaﬂmaa‘wmsawmmavawamwﬂﬂummﬂmummﬂm g

4. vidndanmsenaiarsanGeniivassauiisunsinuanimages (Liquidity Fee) Wifiuainnsusu
uammwaauammEJam5mimmmmvwaumuwﬂumwa‘mwmaamamamumu (swing pricing)
i) maﬂmwumﬁswLuammwamwmaaqmmavmumwﬂumi%m&Jm‘wsmmamawuia:u
(anti-dilution levies — ADLs) (81l) LLavmmia%immJLﬂiaﬂuaiuﬂWiinﬁiﬂaﬁmLamamWﬂamaulm
5. mﬁiiuLuammiiﬂmamwcﬂaawLsaﬂm‘umﬂwawmaawu Uitmdnnsazindudinesu Lile
Usimmamvmmﬂawm%anuﬂ‘uwawuwawu‘mmmawuiunamumalﬂ Imulmmmﬂsvam
L‘waamwamauLmﬂmawmmamﬂm

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunaiunislvaenndesiunaulatenis

19D UALNULAY

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua liquidity fee UsEMinNITRNRRANSUN Y
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm mmwimwauamﬂﬂmm
maﬂmaﬂawuﬂmww Ims;lmwammiaymmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
#ANN1T best effort LLaymﬂmw’Nﬂawwaﬂmaﬂawuﬂmammmimua liquidity fee Wad USHEm
ﬁmmiaW‘LJ'i‘uUwua:uamamﬂwmaaw’mmmamﬂawuiw WﬁauLm‘mwaawmaawumwmu
mmulsnwuamwmmi LLaW/masuaawau‘l,wmwammimvmm il Uswammsmawmmﬂ%
idesilen1suimsuardantsAudsssuan nadesduininlalagliiiuveuwavenAsosionis
UImsuazdanisanudssiuanmagesesnamulngmuiivisninnsimuald

nsUsugeRminauguafiegasnsduaniiasoudurulunmstauienindauvamnamusu (swing
pricing) :
naeyusIIIlY
ansngegaliiiufosas : 2.00 veyarmgAmY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

nannat wazdauly
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1. Uswammi'«avmvaumamﬂmiﬂiwamm‘wEJaua‘wﬁmuEJam5mimmmwavwaumwuuavm%msﬂ,u
ms%amsmwaauﬂuamaqmsw (vamg factor) mami:umuiaaav 2.00 Y9ARNUILAY il
Uatdanisesfinnsadents swing pricing Ee3ansleAsnemieseming Full swing pricing Way
Partial swing pricing lnefilsfisUselevivosnamunasiamududfy

2. Swing factor waﬂmﬂumiwmimLﬂulﬂmmuiamaLLEWLLmﬂmwuswwmsmmm TmeAeda
mumuavmisnmemﬂmwamamwswaaummﬂmm (transaction costs) flenatistuaniadosing
9 I msmamamwaau mamavwmmmawswsmu:ummmumumaamwmammﬂﬂm %38
mmmimaummwaﬂsvmmamwu wazAlinvesnemu videtlidedu 4 Ansenusioanmadesues
manmindfineauau szm‘uwmmmiawwmsmﬂ‘zﬁuamaﬂivmmmimsﬂ,msuammswuaauav/wia
auufgu LLav/mamiiJivLmumnﬂwwmmmmmmmmia‘mﬂmLwaiwmmiamLuumﬂmmsﬂu
nanuazdouly w vy 8

3. Swing Thresholds findnnislunsfissandulumuileuswaswnmediviendanissmun Tae
mmmﬂa%LﬂsnﬂuamWﬂaawaﬂﬂawumumm ldun nesnnisasmu ulsuiensamu anznain
vemIngauiiamu Jadudu o Ansenudeanwadosemdnnindfinesuamu Treusomdnnisans
wmsmﬂmauaﬂi mmmsmaiwuammiqmaEJLLav/maammamLLav/mamiﬂivmumﬂﬂ%w
mwuaam*mmmsamlmLwaiwmmsamLuumﬂmmsﬂ,unmLLavLﬂaulsu o vzt

4. mm‘wLﬂumimiwmimumauuauumsmwsaimaﬂuiusﬂLLUU (Omnibus account) US¥m
fmmsaavmmummmwlmmauamﬂwauuauumsmwsaiwaﬂummmmsmﬂmLwaslmmmsa
snfunsldneldaniumsal uaz/vetosfanmelunawasidouls o vt 9

5. o vauglavnenia UEndan1sezllld Swing Pricing n¥euru Anti-dilution levies — ADLs w#l
anunseldsantuadasiielumsuimseruidesanmadesduls

YOATIUANS

1. Usndnnsveanudniiiavuuiiundeansnsn swing factor Avivaseldmuiivsendanisidiu
AuA9s smavﬂiuwuvl,uLﬂuamwmammvulﬂmwavLasmimqms

2. Uswammi‘uaamuammvuwamaﬁuawu’asawwﬂﬂuummmumiwmimLLavmammﬂ,ﬂLiaa
Fi4 9 mmmmaqﬂumﬂmmmua vamg Pricing Imummiuu

3, Uswammi‘uaamuammvmm%wmaawum’ﬁvNumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinsliiedesile swing pricing LLav‘UiW'«mmiavmaama‘mmaamumnmﬂﬂiﬂumi
wmsmuav/mamaﬂ%Liawmﬂ AReteunmsidiasesile swing pricing lufuvinnsthy vieil v3dn
ammisuamauawﬁmvlmLﬂasuLLUaamimLuum{Lm 9 wimmmumsmamaulﬂﬂLmeﬂmﬂuam‘u
mslindesile swing pricing TuSushnisii meﬂmwawiwﬂgmsmmsuawmaaqmmﬁmmamq
mwamummsuulmmmmLiamﬂumﬂ,mLLavswmseﬁa‘mmsmwuwmsvmsmwLsaﬂmuimlmuulu
lpsunsdnassviieamu

4. v3smdnnsveanudvalildindosile Swing Pricing fananlunsdififinnsanwdinlifinansenusie
anmARBIRINaMUTINeg A Ay

msfasanldiesede )

1. U3¥mdan13e1arnue Swing Pricing winsnafuldluusiagSuvinisiifinisldiedeiiet

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing f\]“L‘LJumﬂmawwmmmummiﬁuamaimw
ammummuam%amwmaamuam‘umﬂmm mEJUﬂ‘uuamwi‘wsmuammmmmﬂawummmu
N1 swmg}threshotd fiusdmdnnisimun Tmwmam%m&mmaawuawﬁmamawu ATUIDN
Yar1N13%eIasu (subscription) mﬂuammiauLﬂaawmaawumﬂ (switch in) ¥inseyar
mimaﬂwmsawu (redemption) LLav‘wﬂmammmiaULﬂaswmaawuaaﬂ (switch out) Wil
s1wazBeriEmsmuaniulUn A IUsSMnn st

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunisliaenndesiunasulatenis
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ﬂmmawwaﬂmanaqmﬂmsmwmimmmmsaqua swing pricing U3¥ndnnN15813iia1saunly
iesesiionauumsiinesyundnvidenssyudaenisimuaduddiuusn smudldsudeyaannemu
aNUIeNaUUAIENIg Imauswammsﬁ]vmmmmauamﬂﬂawwaﬂmaﬂamuﬂmw’mimsﬂsu
WANNS best effort LLavmnmwmﬂﬂawwaﬂmaﬂaamﬂmammLﬂiama swing pricing W UTEm
f\mmiavﬂiuﬂswamamﬂan’lu‘mmaa%mumumamﬂawuim wionudsliifievhamunsiuiiy
maduledve Ussninms uasmievemmdulafiuseninmsime il Visniamsorefinnsanly
iesesiiensuimsuazinnisanuidssnuanwadesduiisdsls TagliRuvouwnvoaniasiions
Uimswazdanisanudssiuanimeadesveanamulvenuiuisndanmsimuald

' o & ' P o v & [V 2N . e . .
ﬂ'\5551|L‘IJE]QJﬂ'ﬁ‘lﬁ]‘lﬂEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga"lﬂE]u@lu‘l/!udlun"l5‘Ua°U']EJV|5WElﬁu"llE]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namusY
ansngegalitiuiosas : 2.00 VaAAMIILAYL
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wdnnas waydeouly )

L Uigninmsagiasaneniivasssudeunistenemisamuiiasiousuuuazalidsluns
Fourenindduveinaamu (ADLs) ludnigegaliiiudosay 2.00 veyarmigamu

2. U’%‘@'ﬁ/l%’mmif\]uﬂﬁmmwS&Jmﬁumﬁiimﬁam ADLs Imaﬁwé’ﬂmﬂumiﬁmiwLﬂuiﬂmuuiama uay
LU EMEnnsivun laAnilsdedunuuas misumzmﬂmﬁsnamasmwswaaumamawu
(transaction costs) forafntuaniladers q ldun msgevenindau weanziinanvemindaus
mmwumumaamwﬂaaammﬂﬂmmammmﬁmaumaamaﬂimumamwuuamﬂﬁummamawu VED)
Hadedu 9 wﬂﬁmumaamwmawawamnﬁ‘wwﬂaamuawu JEHEE aamﬂmaﬁumau WaL/139
Uszne LLau/maLmequummmmumm N.8.0. WA/M30aNALUTENIAN TR IENIBIY
19 i nsfmun ADLs factor avenisiatladeiiinatos Tneusendnnisenafionsanld
mamaﬂﬁ“mmmsmaimamﬁ]ﬁ]iama8LLawmaaumﬁmuavmaﬂ’ﬁﬂﬁvLuumﬂ{]%awmmmaqwmn
aansanlg (best effort) Wgliasnsasiiiunislénielunauasdouly a sty g

3. USTMInn1saziasanldviseSeniiu ADLs VLmLaJaLﬂuﬂimmﬁumaulwmmm ADLs threshold 13
Tnefindnnislunisinnsandulumanlouisuasiumafiuismannisimu Imaﬁwﬁqﬁaﬂﬁmﬁmﬁu
anwadesesneauuddy loun wesnnisasmu ulsuisnisaamu amqvmammaamwaawawu
Hadedu 9 Mﬂﬁwwumaamwmawawam/lﬁ‘wwnawuawu Teustmdnnsarafiarsanld 4 Joya
UsummmimaﬂmamwiwmaEJLLa.u/maaum%m LLau/‘VTﬁaﬂﬁ‘UiuLﬁJuﬁﬂﬂﬂf\]ﬁ]EWILﬂEJ’J"UENL‘VlWl
mmsamﬂmwalwmmsamLuumﬂﬂ (best effort) msf[,unmuamaulﬁu 0 VT 9)

4. ﬂﬁm‘wL‘UumﬁmﬁﬁsJmimumauuauumﬁmamaiwaﬂuimﬂLL‘UU (Omnibus account) UTEm
ﬁmmﬁﬁ]umLuumﬁmwlmwamamﬂmauuauumsmamaﬁwaﬂummmmmmﬂmLwaiwmmsa
fnfunsldmeldanumsniuas/vietosianelunawariiouls a vt 9 .

5. vauglavazndi UsEndanis axldld ADLs ndeuu Swing Pricing uiasnsaldsiuiuiniosiiolu
MsUIMIANLLdssan aae el

VDAIUANT
1. USTndnnsveanuansiazUuiiiunseandns ADLs MSenfule mavﬂsmwﬂumuamwmaﬂ

q
a

seuliluseasiBunlasanig lneuseninnisay quLmammuismsuamwammi wag/videluvivde
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