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Asset Allocation (%) Country Allocation (%) Currency Allocation (%)

i - Ninety One Global Multi-Asset Income : Oct 2020
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Top Ten Holdings (%) Country Allocation (%)

Sector Weight (%)
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“ Invesco Global Consumer Trends Fund C-Acc Class ”

Top Ten Holdings (%)

Country Allocation (%)

Bench

Fund mark
65.4  66.9
12.2 0.0
6.6 123
3.7 0.0
3.1 2.5
2.1 0.0
1.7 0.0
1.4 4.4
3.1 13.8
0.7 0.0

Sector Weight (%)

: Invesco Global Consumer Trends Fund, Oct 2020
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‘ AXA World Funds-Framlington Digital Economy ”

— Portiolio* (42.275%)
— v

v Performance Indicator** (4.89%)

B

Cumulative performance

1 M. 3 M. YTD 1Y. 3Y. 5Y. 8Y. Launch

Portfolio* -1.37% 3.44%  33.45% 42.27% 87.93% - - 92.05%

Performance Indicator** -2.43% 0.20% -1.09% 4.89% 17.48% - - 17.85%
Annualized performance

1. 3Y. 5Y. 8Y. Launch

Portfolio* 42.27% 23.41% - - 24.13%

Performance Indicator** 4.89% 5.52% - - 5.59%

Top Ten Holdings (%)

Equity Weighting Sector Country
Portfolio Perf. indicator* Spread

Alphabet Inc 3.15% 1.95% 1.20% Communication Services USA

salesforce.com inc 3.11% 0.42% 2.70% IT USA

Alibaba Group Holding Ltd 3.11% 1.14% 1.97% Cons. disc. China

Tencent Holdings Ltd 3.04% 0.87% 2.17% Communication Services China

Prologis Inc 3.03% 0.15% 2.88% Real estate USA

PayPal Holdings Inc 3.01% 0.41% 2.60% IT USA

Amazon.com Inc 3.00% 2.57% 0.43% Cons. disc. USA

Zendesk Inc 2.79% 2.79% IT USA

Visa Inc 2.68% 0.61% 2.07% IT USA

ServiceNow Inc 2.64% 0.19% 2.45% IT USA

Number of Holdings 60 2995

Turnover (1 rolling year) 12.77%

Active Share 81.84%

Cash 4.85%

Country Allocation (%)

Sector Weight (%)

Portfolio Perf. indicator* Portfolio Perf. indicator*
USA 71.97% 58.13% Information Technology 53.29% 21.23%
China 7.44% 5.62% Communication Services 16.43% 9.72%
United Kingdom 4.99% 3.45% Consumer Discretionary 10.53% 13.04%
Germany 4.01% 2.36% Real estate 7.73% 2.73%
Australia 2.38% 1.79% Industrials 5.99% 9.63%
France 1.25% 2.77% Health Care 1.19% 12.31%
Sweden 1.12% 0.87% Utilities 0.00% 3.22%
Argentina 1.08% 0.02% Materials 0.00% 4.79%
Japan 0.90% 6.94% Financials 0.00% 12.72%
South Africa 0.00% 0.45%
Taiwan 0.00% 1.65% Energy 0.00% 2.75%
Turkey 0.00% 0.04% Consumer Staples 0.00% 7.85%
Other 0.00% 15.92% Cash 4.85% 0.00%
Cash 4.85% 0.00%

i : AXA World Funds-Framlington Digital Economy Oct, 2020

wamiml,uumu‘[,uaﬂﬂ NamimﬁaumauwamﬁmLuumuwmamamuwammﬂummmmu mlmﬂua\muwmwamimLuwuﬁluaumm
L@ﬂﬁ?iﬂﬂﬂuﬂﬂﬁ'ﬁlumﬂLNEJLL‘WiV]'JIiJ Iﬁmmmmumﬂmemamamm mmmaadm 3%} ';umu,am\maua vmu 1310 mmaimmmmmmm mmumsama
LLamumammmﬂawamammm Iﬁ&lﬂiiﬂﬂﬂ@ﬁﬁluﬁ%ﬁL“lJﬁEJuLLUa\i?JﬂlJﬁVNﬁllﬂIﬁEJI&JG]B\?LW\{[%W?’]UH'J\?MU']

“MAIY m‘hamﬂmwaum L\‘iﬂUI‘.’LI WEABDULNU LLAaTZAINAULE EI\‘iﬂBUF]ﬂﬁNI"?ﬁ\WIN"



LHROBOT-E

nawnuile uaa Lav Tsludngd

ﬂamuﬁiﬂﬂmBﬂﬁaamuﬂaz’«gﬂﬁﬂwmmqmawmiﬁu FefirnuduaigamuenagaduRuamuiuiumn

ulvnanisasyu

awuslwmﬂawuﬂaﬁﬂawuﬂmmmu Credit Suisse (Lux) Robotics Equity Fund - Class IB (ﬂ@\‘ﬁ/l‘tmaﬂ Iﬂ&lLﬂﬁﬂIﬂﬁauﬂumﬁu
‘LlElEJﬂ’J"I 80% 18N NAV Lﬂﬁlﬂaﬁﬁ/m‘ﬁﬁﬂQ”aﬁWuVI’JIﬁﬂIumiﬁaﬁ‘i‘VILlLLﬁJMaﬂ‘l/l‘i‘l/\lﬂﬂ‘iwm‘l/lﬁl‘i"lﬁ"lﬁﬂ/lUﬂaﬁﬂﬁ‘iﬂ%%ﬁ"lLHUQ“IHﬁ"IULW@IUIﬁEI
ST ULNE n196) LLaaﬂﬂWWLLa”a@aﬂﬁﬂiﬁu ‘I/IU"ILﬁuEIName?/ILLﬁinﬂWiIuaﬂiﬁmﬁﬁ’]ﬁ’mﬂﬁLLFII%JW"IﬂﬂLQW“I“’i»U‘]JBFIIU&J151
ﬁ@@?ﬂﬁwﬁﬂﬁ 9 umﬁmmumuammaau munmmuamammiy ﬂ?ﬁﬂﬁﬂﬂﬁﬁﬂiwa‘mﬁﬂﬁw ﬂ?ﬁﬁ?UﬁNL%ﬁﬁl’JLﬁﬂ Muﬂum EEAll
wm'[u‘[aimﬁmmwvm maamumm‘[u’[aﬂmummﬂaamﬂLLaxm‘i‘iﬂmmmﬂaamm

AplizinTaINaIUTIU

> NaNVUSe WasuWsUAUNaNIAIUNUIDY naNyu Credit SUISSG (Lux) Global Robotics Equity Fund (“ﬂawu‘maﬂ”) 151
F‘ﬂ%@?ﬁ?LLﬂﬂL‘]JﬁEJMLWBf"‘IWU?EL!NaﬁIEJ‘]JLLVI‘LLL‘UuaﬂaL\‘M‘]JWW 32! ?UVIY"‘I"IU'JQANGS’IEJ‘]JLW]U

Qs

Qs

% ¢l '
wanwswawamu ﬂﬁ?ﬂﬂ”ﬁﬁﬁ‘i{!u
o o < % '
NRANNING NAV NUIBAINU Credit Suisse Lux - Robotics
a8 Equity Fund, 96.75%

Mﬂma\mu Credit Suisse Lux - Robotics Equity Fund 96.75

T BRushnaaunsng sunmanawaiseg e Qo) 395

au -0.70 Sun, 3.25%
am‘awmsm‘wu

NN IANI9NBNY Credit Suisse Global Robotics Equity Fund um’zﬂumauﬂumaummﬁmuWumamﬂLLﬁﬁLLﬂiﬁmﬂu‘[ﬁJmﬂ
ﬂ"l"ﬁNuﬂ“l‘iﬁaﬁfﬂ“lﬂﬂﬁaMﬁﬁ wazelsy wiiveuvivannsudaindu widsfmnudusnunnaufniga uasmsiendsd
aunsgauEm T,ﬂElﬂmmummfmmum%um%umqaﬂﬂ Iﬁﬂmammﬂmiwuiu portfolio 3,JNaﬂ'ﬁ:ﬂaumimuimmﬂmmummﬁw
AAMsal 93EN Covid-19 mwww‘iwqmﬂfifiuwmiﬂmﬂamﬂﬂamﬁmLﬁmﬂwmﬂmmiuiaﬂLﬂmﬂ‘u Robotics [#3umuilouduy
DENLNN

anzAaA Amelir UL N WILRRZe COVID-19 figaiuBveavilifimg lock down luinsiuiifidnsfinde o
medendaeavsaiingidnn otdlsfieny mfﬂwuﬂum robotics Waza¥Ul automation mﬁ[u'[aﬂmL‘iﬂi‘lﬁuﬂﬁumﬂ%mﬂﬁu NS
U5UfTe e Aldsunanssmadaia viall 13uvRRndoeiuvusudtegaul IﬂEILQW“I”‘WLlVI Aeniu msudng healthcare
mslnulutiug uammmﬁmu’[mmm 159370U 20% - 25% 370 2018 14 2020 (International Federation of Robotics, 2018) aﬂ‘l/Nm‘i
1N2eN 5G WWIM?»UMIUMUEIHF\EH@JW%quﬂixamﬁﬂﬂwiﬂﬂﬂu Tneenusa@ausioriunnsadene) tadlussuiuazasaes

ﬂ"ILL‘U ‘Ll“l “aaa\mu” Imammwmu T#niu waznma ZLILL‘LRIIUZLIﬂ?ﬁwuﬁljvmﬂlu?"lﬂﬂ”ﬁmﬁma\‘iﬁ\‘INEﬂ%Lﬂiﬂﬁﬂ‘ﬂﬁﬂﬂﬁﬂﬂ%ﬂﬁ%ﬁ?
Elﬂf"‘ﬁ\i ‘VI\‘i‘L! 91A1 Semiconductor Wﬂﬁﬂﬂiﬂﬁﬂﬂﬁﬁmﬁuﬁﬂa\iLWF’WI‘L&I@EJ 5G ax IOT HQNGIMMUIFMTMLLG LNUAUSUAA agalsfay
ngszunzedladn19 stwinludsemedufuuarusBa El"lﬂ‘ﬂ'f[%ﬂﬂiJ‘].]ﬁ‘"Wlﬁﬁla“lﬂLﬂﬂiﬁllW‘LW]?I@IllLWWﬂU"V\‘iQF‘ﬁ\‘Iﬂ“ﬁL?I‘]JI?I
FRNZBRIY

daya fu Juil 30 warImeuu 2563 [E]za[E]

namsrnidunulusfin wamsuSouiisonamsrnduanuiifofosiundadausilunaenu SlMdudduiuiwemssdunulusuen E =i’
ownnawu lildfeeiurnudswishuiu wawumwmwwaalmumlimﬂamwLLamﬂaﬂu/maImmNumummwNuawuﬁmuﬁﬁim |

il

“VI’]ﬂ’J’]%JL?U']I"Vﬁﬂ‘MiU»ﬁUﬂ’] Naulﬂwamammu LLammuLamﬂaumauiﬂzawu” E



LHROBOT-E

nowuda waa w3 lsludng

“ Credit Suisse Global Robotics Equity Fund ”

Net performance in USD 2

1 month 3 months YTD 1 year 3 years 5 years

Fund -1.16 1.86 1893 25 56 44 66 -

Reference Index -3.39 -0.22 - 19.70
Liveperson 3.42 Fund
PTC 2.67 Improving Productivity 38.60
Trimble Nav. 2.64 Improving Quality of Life 29.00
AVEVA Group 2.63 Performance of tasks too dangerous 28.01
Cadence Design Systems 2.61 Cash/Cash Equivalents 4.18
Descartes Systems Group 2.63
Masimo 2.53
Splunk 2.52
Medallia INC 2.51
Omnicell 2.51
Total 26.57

Country Allocation (%) Currency Breakdown (%)

ﬁm : Credit Suisse Global Robotics Equity Fund, Sep, 2020
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“American Century Emerging Markets Equity Fund ”

Top Ten Holdings (%) Portfolio Characteristics

Alibaba Group Holding Ltd 8.97% Number of Holdings

Taiwan Semiconductor Manufacturing Co 8 .639% Weighted Avg Market Cap (in $M) 153,769.40
. (1]

Ltd Price/Earnings Ratio 23.32x

Tencent Holdings Ltd 8.31% Price/Book Ratio 3 92x

Samsung Electronics Co Ltd 4.61%
Sector Weight (%)
2.75%

Naspers Ltd

HDFC Bank Ltd 2.37%
Chailease Holding Co Ltd 1.94%
Xinyi Solar Holdings Ltd 1.88%
GDS Holdings Ltd 1.64%
WEG SA 1.58%

Regional Weights (%) Country Allocation (%)

Asia Pacific China
1
Latin America : Taiwan :
1 1
1 1
Europe : South Korea :
1 1
Africa i India o i
H 815 1
1 ] 1
. H y 6.39 1
Middle East i Brazil 439 : :
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 0% 10% 20% 30% 40% 50%
B Fund HBenchmark B Fund mBenchmark

i : American Century Emerging Markets Equity Fund , Oct, 2020
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“ Invesco Japanese Equity Advantage Fund C-Acc Shares

Top Ten Holdings (%) Sector Weight (%)
% in %
5.2 19.1
49 18.0
a7 16.2
L A4 12.5
43 12.5
42 62
:i 5.7
I 5.3
3a 4.6

7 : Invesco Japanese Equity Advantage Fund, Oct, 2020
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AzlizInzaINawUsw (Benchmark)

» il MSCI India Total Return Index (SM) 90%

» Sameenidoiuinnyszan 3 1fou ATy 3 suesndstnnela) 3 uvie ThuA sunmangamw S1de @) (BBL),
swmsendizt 1R (WVnzw) (SCB), wae sunAmsndnsing 1A (UNBU) (KBANK) 10%

1
Q

mﬁﬂw%wﬁﬁawgu AsUNTRMU

iwaeu NOMURA

% Wti’:ﬂawlu ISHARES INDIA 50 ETF, 48.19% Funds Ireland - India
AANNTNE .
289 NAV Equity Fund, 47.14%
umﬂamu ISHARES INDIA 50 ETF 48.19
uﬂma\mu NOMURA Funds Ireland - India Equity Fund 47.14
T BRurhnaaunsng sunmsowidised Sde @) 4.44
B 023
B, 4.67%
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“ Nomura India Equity Fund ”

Benchmark

India Equity Fund | USD

Sector Allocation

Financials

Information Technology
Consumer Staples
Energy

Communication Services

Real Estate
Materials

Consumer Discretionary
Health Care

Industrials

Cash & Others

- ) - ——

0% 5% 10% 15% 20% 25% 30% 35%

mFund H Benchmark

Top Ten Holdings (%)

Infosys Ltd 9.40%
Reliance Industries Ltd 8.60%
Bharti Airtel Ltd 7.03%
HDFC Bank Limited 6.54%
HCL Technologies Ltd 6.32%
Ultratech Cement Ltd 4.92%
Housing Development Finance 4.69%
ICICI Bank Ltd 4.69%
DR. Reddy's Laboratories 4.28%
Happiest Minds Technologies 3.55%
Number of Holdings 28

71 : Nomura India Equity Fund : Oct 2020
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awuiu%maawumma\mumum\imwmvﬁ Aaneww)u UBS (Lux) Equity Fund — China Opportunity (USD) class Q-acc (“Neyuein”)
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Qs dd"w

ABUBIAVDINDINUITIU (Benchmark)

»Lmﬂumamumam%mmumuﬁm NN UBS (Lux) Equity Fund — China Opportunity (USD) class Q-acc (“ﬂawumﬂ”) Y5y
mﬂammLLamﬁaaumammmmamauLmumuaﬂamumw U SufiFuunanauuy

L3 Qs

NANNINENAIMNUY ASIUNTANUY

q

mieaeu UBS (Lux) Equity Fund - China
Opportunity (USD) I-A1-acc, 95.36%

%

wannsng
289 NAV
iU UBS (Lux) Equity Fund - China Opportunity (USD) 9536
I-A1-acc ’
Au 464
1), 4.64%
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“UBS (Lux) Equity Fund — China Opportunity (USD) class Q-acc”

in % 1 year 3 years 5 years @p.a.3 @p.a.5

years years
Portfolio (LJSD) 30.85 63.02 152.55 17.69 20.36
Benchmark2 28.15 21.40 73.88 6.68 11.70
in % 05.2020 06.2020 07.2020 08.2020 09.2020 10.2020
Portfolio (USD) 0.24 9.51 8.54 4.98 -3.29 2.01
Benchmark -0.85 8.55 8.86 5.20 -3.50 4.67

e FUNd performance net of fees (left-hand scale)
I Fund performance per year in % net of fees (right-hand scale)
Index performance (left-hand scale)

Sector Allocation Top Ten Holdings (%)

Portfolio Deviation from index Portfolio

Consumer 2394 73 d TENCENT HOLDINGS LTD 10.32
Discretionary ALIBABA GRP SP ADS SHS ADR 8 9.89
Financial Services 17.67 I+0.8 TAL EDUCATION GROUP ADR 8.82
Communication 14.70 17 PING AN INSURANCE H CNY'1 6.20
Services ﬂ KWEICHOW MOUTAI A CNYT 4.72
Consumer Staples 10.90 58 METEASE INC-ADR 4.38
Health Care 5 63 08l YIHAI INTERNATIONAL HOLDING 3.81
Real estate 160 0.3 HONG KONG EXCHANGES & CLEAR HKD'1 2.83

- NEW ORIENTAL EDU & TECH GRP ADR 2.71
Information 1.83 4.8 CHINA MERCHANTS BANK CNY1 2.71
Technology : ) H . :
Industrials 164 4.0 ‘ #31 : UBS (Lux) Equity Fund — China Opportunity (USD) class Q-acc : Oct 2020
Utility 0.53 170
Materials 0.00 2.4M
Fnergy 0.00 2.1 H
Others 18.42 I 154
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nawuila uaa a3 datasnm
“VanEck Vectors Video Gaming and eSports ETF”

Performance History: Average Annual Total Returns™ (%)

LIFE
Month End as of 11/30/20 TMO 3MO YTD 1YR 3YR 5YR 10YR 10/16/18
ESPO {MAN) 952 26 7199 8315 - - - 4253
ESPO (Share Price) 945 562 T1E895 B200D - - - 42 60
MVESPOTR (Index)” 967 281 7230 8383 - - - 4369
Performance Differential (MAWY - Index) 015 005 031 068 I - - - -1.16
Holding Name Ticker
TEMNCENT HOLDINGS LTD T00 HK
VDA CORP MWD, LIS
ADVANCED MICRO DEVICES INC ANMD US
SEALTD SEUS
MNINTENDCQ CO LTD 974 JP
BaAMNDAI NAMCO HOLDINGS INC 7832 JP
BILIBILI INC BILIUS
MEXON COLTD JE59JP
ACTIISION BLIZZARD INC ATVIUS
TAKE-TWO INTERACTIVE SOFTWARI  TTWO US

Top 10 Total

Sector Allocation

Sector % of Net Assets
B Communication Senvices 75.8
B information Technology 182
M Consumer Discrefionary 59

OtherfCash o0

Luﬂ\W'mﬂ’eNVIu Iulmﬂmﬂummmmmmmu wawuawmmwwiaimumiimﬂamw LLaﬂLﬁaau/malmumuﬂummwNuawuﬁu usnle
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awulu ETFs #3971 VanEck  Vectors
Video Gaming and eSports ETF (ESPO
Us)  Feaslvinariunusedeiusisi
MVIS® Global Video Gaming and eSports
Index (MVESPOTR)

nsAnLaaNiulnABil MVESPOTR
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(MVIS® Global Video Gaming and eSports Index)
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yhyawu UBS (Lux) Equity Fund - China Opportunity 95,36
(USD) I-A1-acc ’
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mieaeu UBS (Lux) Equity Fund - China
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nawuila uaa a3 datasnm
“VanEck Vectors Video Gaming and eSports ETF”

Performance History: Average Annual Total Returns™ (%)

LIFE
Month End as of 11/30/20 TMO 3MO YTD 1YR 3YR 5YR 10YR 10/16/18
ESPO {MAN) 952 26 7199 8315 - - - 4253
ESPO (Share Price) 945 562 T1E895 B200D - - - 42 60
MVESPOTR (Index)” 967 281 7230 8383 - - - 4369
Performance Differential (MAWY - Index) 015 005 031 068 I - - - -1.16
Holding Name Ticker
TEMNCENT HOLDINGS LTD T00 HK
VDA CORP MWD, LIS
ADVANCED MICRO DEVICES INC ANMD US
SEALTD SEUS
MNINTENDCQ CO LTD 974 JP
BaAMNDAI NAMCO HOLDINGS INC 7832 JP
BILIBILI INC BILIUS
MEXON COLTD JE59JP
ACTIISION BLIZZARD INC ATVIUS
TAKE-TWO INTERACTIVE SOFTWARI  TTWO US

Top 10 Total

Sector Allocation

Sector % of Net Assets
B Communication Senvices 75.8
B information Technology 182
M Consumer Discrefionary 59

OtherfCash o0

“7im : VanEck Vectors Video Gaming and eSports ETF : Nov 2020
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ulguensamu

aslumdbuasuzaNnawu AXA WF Flamiinton Evolving (UCITS) “navjunan” (Master Fund) Inenadeluserinslidesnindouas
80 gowyarndunindans  Hulseaiuawulunnmau wazanSNENA efaeiuuesn3umee valan ( (Equity-related
securities of worldwide) FiNugIUA wasimadLleluszsem Inwo e ugeiie 10% I‘uwaﬂmwaLtﬂaqamWLLawa\im 10% lwiju
A-Shares TlaemsdulumanavdnmsnediBudsuaaouns mmawwaﬂlmﬂwmauﬂﬂm\ﬂum‘vtmaﬂmwmﬂ (Luxembourg) wazot
mMeld UCITS 183nsuazdmmslang AXA Funds Management Luxembourg S.A.

AzlizInzaINawUsw (Benchmark)
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Qs Qs ‘l:l Qs 1
Manmwamamu aﬂmumaamu
o VI‘Liwa\wlu AXA WF Framlington Evolving Trend
° Fund, 85.07%
289 NAV
wii’mamqu AXA WF Framlington Evolving Trend Fund 85.07
Wlhtla\mu Baillie Gifford Worldwide Health Innovation Fund 1388
USD B Acc ’
aun 108 B9, 1.05%
vl‘Li'Jtla\'iVl“Ll Baillie Gifford Worldwide Health Innovation
Fund USD B Acc
13.88%
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ﬂ?JQV!UL?Jﬂ LLaa 8% LUNE WU

“AXA WF Flamlinton Evolving (UCITS)”

1 M. 3 M. YTD 1. 3. 5Y. 10Y. Launch
Portfolio* 8.25% 4.99% 26.79% 30.78% 56.51% 98.52% 192.95% 245.33%
Performance Indicator** 12.33% 6.06% 11.27% 15.01% 29.46% 67.29% 145.69% 186.19%

Annual performance

2019 2018 2017 2016 2015 2014 2013

Portfolio™* 34.18% -8.44% 26.95% 1.59% -2.05% 8.52%  22.05%
Performance Indicator** 27.24% -10.01% 2397% 7.11% -2.24% 5.05%  23.40%
Equity Weighting Sector Country
Portfolio Perf. indicator* Spread

ServiceNow Inc 2.87% 0.18% 2.69% IT USA
Fidelity National Informati... 2.78% 0.16% 2.62% IT USA
Kingspan Group PLC 2.76% 0.02% 2.73% Industrials Ireland
QUALCOMM Inc 2.74% 0.29% 2.45% IT USA
PayPal Holdings Inc 2.71% 0.42% 2.29% IT USA
Alibaba Group Holding Ltd 2.64% 0.88% 1.76% Cons. disc. China
Kerry Group PLC 2.60% 0.04% 2.56% Cons. stap. Ireland
TE Connectivity Ltd 2.50% 0.07% 2.43% IT USA
Taiwan Semiconductor Manufa... 2.48% 0.74% 1.74% IT Taiwan
Fiserv Inc 2.39% 0.12% 2.28% IT USA
Number of Holdings 58 2990
Turnover (1 rolling year) 46.99%
Active Share 83.56%
Cash 0.97%

Portfolio Perf. indicator* Portfolio Perf. indicator*
UsA 72.38% 57.74% Information Technology 42 96% 21.31%
Ireland 5.35% 0.19% Health Care 26.30% 11.94%
China 4.09% 5.16% Consumer Discretionary 6.49% 12 89%
Japan A4.03% 6.88% Financials 5.61% 13.45%
India 3.08% 1.02% Communication Services 5.00% 9.34%
United Kingdom 2.86% 3.74% Industrials 4.21% 9.92%
Taiwan 2.48% 1.62% Consumer Staples 3.94% 7.55%
Denmark 1.33% 0.66% Utilities 3.29% 3.03%
Argentina 1.25% 0.02% Real estate 1.24% 2.67%
France 1.14% 3.04% Materials 0.00% 4.83%
Hong Kong 1.03% 0.88% Energy 0.00% 3.07%
South Africa 0.00% 0.45% Cash 0.97% 0.00%
Other 0.00% 18.62%
Cash 0.97% 0.00%

i : AXA WF Flamlinton Evolving : Nov 2020
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» PF&REIT Total Return Index 80%
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afmBUNSNENgAIINTIY IaLzasE NSanmesh ’
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“Asian REITs geuraulaasu”

» Vaccine = Game Charger: M WALMIZaNMsIsuinfu  Singapore REITs
IsA COVID-19 vi’ﬂﬁmmﬂﬂa”umiﬁﬁmﬁﬂh”ma'u Value /
cyclical play L?m ﬂau Traditional REITs (mqmawﬁum T39usy
aanwe) 1NTU m‘lmﬂmma Rotation amﬂau e-REITs (Data
Centre, Cell tower, Logistic) Iﬂﬂ\iﬂam\iﬂm’sma\iﬁvﬁﬂmmm
aﬂuﬁ‘vmum Tnemaned] LLu’;IumamV\Iummeamﬂuﬂasﬂ,ﬂ
Tnuifaduidoefioasasdumldun mestnasotimizedhsa

» wnli Singapore REIT g wAmdsredd 2020 meinasd
wnliufATunnuanmeifendsavssawsmisarRy wasd
‘[amawmmgmaaﬂmmmammuL‘WMLmJ

» Retall REITs : tanruUdnddouayinunisil udiatweiaii ag
Inurlay Retail Sales Tung udsemeiAsugiszwnlin{

TINAINENIZAULATHITATBMAEUIZIFINATDNN HRUATAILIN
murenememaniEels » Office REITs : nauaanflAludseluslnsuna 3 Angranas
-4.5% qog

» Asian REITs laasuiiseAv Valuation N1gn lnefidusines 3 ,
ﬁuﬂumaua:ﬁuﬁﬁmiﬂjﬁ%/j (Y|e|d Gap) ﬂ’j'] 4-5% ﬁ"luﬂ"li » HOSpItallty REITs : amg1MelInn (OCCUpaﬂcy rate) NINFIN

WulpraaSuiiunaaaint 2021E-2023E VNNEINAM AN 88.0%

drlndidesnmstnfeadulaldndeswn 2- 3% mﬂmum » Ny ng” @ einszenudif A gy Ecommerce U3HY

(T lnungy Traditional REITs shusnnmseeg sy P/BV wmalulad V3dngmnessnNLsTma T U@

™ Tx iy wenewilAdPduREwnsiduglungdmea [fun Tencent
> nagnsmsasmu nawulfLsuTad wmeawuzana Ul ByteDance uae Albaba

fangy Traditional RETs 75 Valuation uas Up8|de venda oy flaqiiuSuiiuna RET Avmlisot 4.8%

wnndu Tasanamu Overweighed  70NNRY e-REMs 89 Uae

quummIﬂa\iﬂau Retal Office and hospitality snndu  Japan REITs

FIMEAL Iﬂ&lﬁﬁuuﬂammammumsa\mumq 95% » RETs eitjuliuhiuuniedialunson 1770 - 1910 99

» REITs Nqu Retail Uz Hotel Lﬁmwmﬂmmwmmmaimmiu
SG REITs (USD 2% mﬂumama\i

» Office REITs : wumwimau Office walananaulaalaien
L‘w:ufauaw 3% pousdt Aganaedudauusniusey 80

o)
JP REITs 11% Way MoM LummﬂaaWWﬁ?JmﬂﬂaNLaﬂm\um\ﬂmaﬁmm

Country

Weight » Logistic RETs : ¢ala suUssluswarnnisid ulazes

E-commerce lpadasnsgnans Logistics REIT HaUNSUA
maa‘luﬁwma\m 97%+ Tult) 70Ut manm E-Commerce £

Fulmady 11% datl

o i | e
TH Infra 2% »  fagruRuiiune RET Juuetil 4.2%

AU REITs 5%

SAFIUNTANUNUIAFINNTIY

Industrial REITs 42.2%
Retail REITs 21.9% ﬂammmaa\‘muaml,aﬂm “Daszazyny” ﬂsmumﬁa\mu
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U APDNNBYYUIIN (Benchmark) » PFEREIT Total Return Index 50%
» The FTSE Strait times REIT Index 50%
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Uszinnsnuiluna
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. . e m a4 s o oa awmuluademnsunsng, 84.05% nIaAmansasuly
mhpawmulunswunuedwBuninduazdninsswald lada 3 6.46 : AdINZLUNSHE
wheanulunsadifiensamuludndnnatodmBunsng CPN3L 635 5.50%
wiwamuly CAPITALAND INTEGRATED COMMERCIAL TRUST 6.29 wialulad
whuawpilunsadfionsamuledonimswduasangnisd 546 ansEUmALaE
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LaSalle, Japan Logistic

® anwLAsweAaf WE vuntasllg New Normal uaawiumnianinisuslaadusa
fupdoumaifiulaneliiin “New Economy” uaz vilsidunswe REITs ngu Industrial
FUFLNILAAINRUNSELE e-commerce TAvTA
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Global REITs

NEIANIINENNYU B&I Capital 4w Global REITs Iﬂﬂsuuﬂ\aaﬂiuamqwumme mmuamaunmnqmLmuanw‘lum\a B
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aaduvlnayan mMIngTun1eiy® ves REITs audg ot 50% Bulounindlel) 2008 7 58%
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Pavanusofans e

H Global REITs flasunauls iavanniinaldfisinausandoyaisiszazenily RETs vannvianglssinn N office, retall, industrial
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/] ﬂ’J"I&Jﬂﬁ’JﬁL‘ia\‘l second wave wdaadias Trrudululs LLW’U«IMﬁ\iLWWﬂWﬁ‘JwUWﬂIUQ‘NLL"ﬁﬂ LW"i“Iwﬁuf’Uw"iw'J\’iﬂ'JiJ"lﬂilu el seerrin
UANGN Y muu mMatlaias wiaN second wave mf’mmﬁmmumuf] LﬁWW»V]iJﬂUﬂﬂlﬂiaiﬂﬂLWBILIGL‘VIﬂ"inlﬁJﬂﬁJLﬁﬁHﬁﬂ%J"lﬂLﬂu\[ﬂ 143813
WQI@JUW?J?UF]'JGQLL?QL%MBUW NN WanaNil UIEI‘LIWEIﬂBﬂL‘LIEIF]'] LLa‘”ﬁﬂW‘WﬂﬂBQV] L‘Wllil‘u mnaauuauuimﬂummﬁaﬁumw&lLﬁm il
a%aﬂauuauummwu ey REITs 3uReniu

M anwmanisalsavaluandgt Yssduimenssnuiungwiasemdudwazanmed winnu Swnawu Bl lufinmsamllu
m@mﬁummmﬁumhﬁmgﬂ Lmumaawuiuawuavmﬂ%aLLa‘"‘IummamuﬂmuImm mmuaawmmmmmwuummﬁma 39
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Lﬁua\muiumhﬂamuﬂama\muﬁwﬁm‘lﬁmmLﬁﬂ\‘ma\uﬁm (Master Fund) ABNBNYU B&l Global Real Estate Securities Fund

'
a =

(UCITS) Class S lnuiadtluseulnydlidounitdevas 80 vevyarmsngfugns Sunawuvdniuluunsawudiveylundnnswdn

9

RendaviuadumBunsndLas LB iR TasA U B unSwe

Uaﬂ

ABUBINVDINDINUSIN (Benchmark) »ﬂawuuw WU BUAUKANSAUUNUDBNND I UEN Usushesnauanidou
9
L‘wamuumwamammutﬂuaﬂamumm U SufiFnuNanaUw

nannIndnaeu _ dndwumsawmu
wiuawy B&I GLB REAL ESTATE

SECURITIES FUND, 95.84%

%

nANNINE
289 NAV
yhwawu B&I Global Real Estate Securities Fund (UCITS) 96.84
A 416
aue), 4.16%
<
ANUNTITUNITANYIU

JUUDINTAWIUIN BAI Global Real Estate Securities Fund - Class S a7l YT UATENUNSOVERUUNLNS (A g Mna Nt 2021 3290

I‘M vacancy rate Waﬂﬂuﬁaﬂ‘ﬂﬁiuaﬂm LLa”m‘is[,mJ“lﬁl‘im‘iﬂi”@uLﬁ‘i‘}ﬁﬂQﬁmﬁM gz ieeud s e anads Touosin RETs Nagld
ﬁ”’[ﬂ%umﬂmﬁmﬂam At uazselyi RETs Inasudl umlﬂ MwassmMslusiu Traditional RETs 31 paWila ¥easswaus ol
upS|de maﬁmﬂmﬁm mmmummmmﬂﬂlum\mau‘mm I8 Global REITs I NAPRUWMUN USUAMULE eua (Risk Adjusted Return)

ﬁaumﬁaﬁ Wafieuiugunsng (Asset Classes) BW]

nawsmia\mu ﬂawu‘maﬂmmLuummuiuaaWWﬁmmL%waﬂiuﬂau Biotech Pharma Medical and Life SClence Industry Wunadn 1wy
Alexandrla Lua\mmﬁuamammawma\mmﬁﬂgmmﬁuaaWWﬁ ‘1/I"|I‘Vi occupancy rate amwmua\‘iam\‘iammua maamumﬁwwmu
Huradiulalaenas 6.3% #ot) i Market cap $20,000 mb u,avmaﬂ”[u Greater Boston, San Francisco and San Diego SIyiins
Fiulaliy Ageing population and healthcare demand

AadAtuefn luansaausm RETs aufulnfluininssusnzesmsilusimassssia sonARolUfUUNGY Value NamaLWILLEN
REETs luavss ﬂau:uaﬂ‘]ﬂmwmummumwuﬂaumﬂiu“[aaL%uﬂu deviouly mmﬂm\mm\maﬂﬂauaumwa REITs Usznaulufonguil
Fulerrumeiilat wdefiEen eRETs 1NNty mswwuﬂau Value mmiumwmmmm‘lﬁ RETs flomatsudusmy dmsy Valuation
fuBeoudion Asian RETs Tagiiu P/NAV aeeegffiszdufios 0.8 wh sindewdudounas 10 Tiszanes 1.1 vh

Az “ge” Luaﬂ?«mﬁwwnmmfiﬁiﬂf::umammmuamﬁammuamﬂNuﬂuma LLa:Lﬂumiﬂiwwﬂmimmulﬂiu REITs 73 dividend
growth gnbunguLsEmARLL Wananii 51A Global REMTs mﬂimulumﬂuﬂmamﬂuﬂmmwu Fapuiulamada athalsfem
NBWIU LHPROP-G wiunadulags Feemudurnunnmileu growth stocks tnawuesiissuznmfoawuetiey 1-15 Tl
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oya o Juit 30 neARMeEu 2563 E}#E

wanmarmifunuluafiin mami;ﬂiﬂuwumJNamimmmmmmmmmﬂwamﬂmﬂummmwu mT,mLﬂuéﬁﬂuaummamsmLuumu‘[uamﬂm
Luﬂ\iﬁl']ﬂﬂi]\?%u Imlmﬂaﬁﬂumﬁmﬁmmmmu Na\iﬁ/lua'ﬁlil']m/luﬂﬁalﬂﬁﬂJﬂ'{Lﬁ?ﬂﬂﬂﬂﬁWLLaﬂLUaHu/MiﬂIﬁiUNuﬁumﬁﬂjﬁNua\?%uﬁlﬂlﬁﬂiﬂ I

“mmmmﬂwanﬂmwaum Naulmwaﬂammu LLﬂwﬂ’J"lﬁJLﬁﬂ\?ﬂauﬂﬂaudhaﬂ%u” E -



LHPROP-G

ﬂi’JQ‘VI‘LIL‘lIﬂ L8 Lad Tnauaa Wii’]WL‘Wi’Jﬁﬂ

anuaulazasnawu
“B&l Global Real Estate Securities Fund”

v B&I Capltal AG \Ju Asset Management mmammmumsawﬂu REITs Mmﬂnumﬂwﬂan az 4 AUM
memamximal,ua\‘i Immmvnu B&l Global Real Estate Securities Fund arnidoudu UCTs Fund Tu Liechtenstein
mu,m 30 November 2015

fnan I iU uRanIAsaEsA
(Securities Selection)

Q

A (Benchmark) ® H19AD L‘L! 29 lnglannzanAnuansniunsidanuannsne

] ]
Sl Lo

wiwdenawulunannindniimsipulnzasSuiunawasnanauuwnulaesiuiigs (High DPU growth + High Total

Return) waziimnliudulnluiy Mega trend 2aslan
awnulu sector Alinuiliudulagslusuanusnmiloan fin office 1138 retail sector

] 9 ;

17

S— e —

Healthcare /
E-Commerce &
Cell Tower ab_ a Senior housing Logistics space
= a
=m
Data Centre Self-storage

NNRIANISNaU B&I Capital Navindedl REITs Mhaulslunaanguansiinssy

q Office REITs esfiunmslaf wanainil dwsy Office sector UY ﬁmmwmmﬁ[ﬁaﬁ siiudeyeuseuzamde

HHE Fralinsruasuldzes REMs danuuiusunitu wanangl §1wsy Office sector 1 drusungrdrlueaadu
fyansrozamBedilinszuanaldves REMs Sauuusuninguy

A Healthcare REITs Tudu Senior Housing REITs [Asunansznuanmsunsnsyauaashss Wevnniusanuiii

m Aeavinnuivggeey atslaifludiu Medical office building 81 Healthcare trust of America Feviusuiu
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Cold storage REITs w3anasinliiswiaafuifiuens 1y sector 7 perform Iffngelufautidasanemm
maqmﬁﬂawmaﬁmaawmimLmLaam’[umumﬁmaumaﬁ?mﬁmmLumLLaﬁwJﬁvm%ummlaﬂuwwrw

((">) - = o o
m@ Logistic REITs #sanasannisy ﬂamiﬂ'«f[mmiﬂmaummmumwmaﬂauLm% wazlilnAsunusEy Thid
»v

party logistics sxAulanisu DHL FedEx mumﬁl,mﬂmmvmmmwaaﬁlu Megatrend 2adlan By denuiasa denulERuan

Source : B&l Global Real Estate Securities Fund, Fact Sheet as of Oct 2020
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“ NaINU B&l Global Real Estate Securities Fund ”

Country Allocation (%) Sector Weight (%)
Market Exposure (%NAV)
us 54.1% REIT - Residential 21.0%
Japan 11.6% REIT - Industrial 20.4%
Belgium 6.1% REIT - Specialised 16.8%
Germany 5.5% REIT - Office 12.4%
UK 4.7% REIT - Retail 10.5%
Australia 4.0% REIT - Healthcare 7.9%
Canada 2.9% REIT - Diversified 7.5%
Hong Kong 2.6% REIT - H&L 2.4%
Singapore 2.1% Other 2.1%
Pan-Asian 2.1% Developer 0.0%
South Korea 2.0% Total 100.9%
India 1.9%
Spain 1.4%
Total 100.9%

FX Exposure

i : Source : B&I Global Real Estate Securities Fund, Fact Sheet as of Oct 2020
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